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- CONSIDERATIONYAND'GRA T OF MORTGAGE! .
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o This mortgage is made on the date noted above between the parties listed helow. Under this mortguge and related Home Equjty Line Account Contraci, Mor.
\s/. tgagee s obligated to make advances on's conIInuIng basis, for seven (7) years, up to the principal amount shown:below {Morigagor’s Credit Limit); consis-
“ teptwiththe terms of the Account. Any party Interested in the detalls related (o Mortgagee's conjinuing obligation to riiake udvarnces io Morigagor(s) Is advis-
ed to copsult Morlgnuer dIrcclI) In consideration of Mortgagee's obligation to make continued advances 1o Mortgagor(s) under Morigagor(s) Account, Mor-
1gagor(s); mortgascs and"warrants to the Mortgagee, its successors and assigns, forever, the land and praperty Jocated‘and described'as noted below, logclhcr

with all interest in the property or.rightaprivilege or improvement belonging or passable with the property, casements and rights of way of the property and‘all
buildings and fixtures.

IPROPERTWDESORI;I'ION o
LOT' 471 IN LINCOLNt GARDENS TWELFTH! SUBDIVISION, AS! PER PLAT ‘THERE OF,,

'RECORDED' IN PLAT BOOK: 42 PAGE '98, IN: THE OFFICE-OF THE RECORDER¢ OF LAKE
‘COUNTY', INDIANA.
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COLLATERAL FOR!ACCOUN This Morlgn;,c is given to secure the agrecmients specified in thIs Morlgagc as well as the Account Contract:between Mor-
tgagor(s)!and Mortgagee which: Mortguge secures,
PAYMENT. The Morigagor(s) &

which is_secured:by.this Mortir

COLLATERAL: PROTECTION zagor(s) will keep all ofahe property mortgagedin good repair, and will keep At insured for Mortgagee's protection
with an insurer ofi the Mortgag bice subject to approval by/Merteages: [Providad, ithat such approvalishall no reasonably withheld, The Mor-
tgagor(s) will:pay all taxes, asse nd other charg.cs when shey arc due.

Unless'Mortgagee and Morlgag( se agree in writing, insarance proceedsshall beapplied 1o resto H
such restoration or- rcpmr is eco ible orifithe security-of tIus Niortaage would be-impaired
sccured‘by this:Morigage, with' o Mo[(gago[\;) ‘I theRre nertyis abandoned by M Mortgagor(s):fails to rcspond 1o
Mortgagee. within'30 days from | Morlgasce to Mortgngor(s) lhnt the ins le a'claim'for Insurancc benefi its,,
Mortgagcc is authorizcd to'colle } s

6 ¢ Property or (0 the sums secured.
byithis Mortgage. .

PAYMENT!OF SUPERIOR INTEREST. The- ‘Mortgagor(s) will pay-all mortgage indebtedness to be declared in default. Mortgagor(s) shallt promptly
discharge any lien other than the first mortgage. which'maintains a priority ovér this:-Mortgage.

INSPECTION. Mortgagee may make or cause to be made reasonable entrics ipon and inspection of*the Property, providing that Mortgagee shnll give Mor-
tgagor(s) notice:prior:to any, such: InspcclIon specifying reasonable causc therefore related lo*Morlgagce s interest:in lthPtopcrty

FORBEARANCE BY MORTGAGEEINOT A WAIVER. Any.forbearance by Mortgagee in exercising any right or remedy-hercurider, or.otherwise afforded
by applicnblc law, shall riot be a waiver.of or prccludc the exercise of any such right or remedy. The procurement of insurance or.the payment of taxes or.other
‘liens or charges by Mortgagee shali.not be a waiver of Mortgngcc s rlghl lo ncccleralc the maturity-of the indebtedness sccurcd by this Mom,ngc.

o e umtatombiad s

1y allindebtedness secured by thisMerlaageiecnrting to the terms ofthe Contract betwden Mortgagor(s) and Mortgagee

the Property damaged, provided
eds shallibe appliedito the sums

shall bc,givcn by mailifig:such notice address:to Mortgagor(s) at the- Proncny Address.or at such oxhcr ‘address ns’ Mongagor(s) may. designate by notice.to
‘Mortgagee as provided herein, and (b) any notice to-Morlgagee shall be given by certified mail, retiirn receipt-requested, to Mortgagees address stated herein
.or.10 such other address as Mortgagee may designate by, notice to Mortgagor(s)-as provided kicrein. Any notice provided for in this Mortgage shall be deemed
ito have been’ givcn to: Mortgagor(s) or Mortgagee when given in the manner designated herein.

DUE ON SALE. In-the event the Mortgagor(s) shall sell; assign or otherwise transfer all or any part of-the property or an interest-therein; whether by deed,

coniract, or otherwise, such sale or. assignment may, at the Mortgagec's option, constituie a:default-in the Contract and subject-that Contract:to the Mor-
1gagee!sright 10 demand payment.in: fulli

POWER OF SALE. Ttic Mortgagor{s) grant to Morigagee a powcr of:sale, including any statutory procedure for foreclosure of a morigage by ndvertisement,
which Mortgagee may usc directly. or indirectly to sell the mortgaged property if the Mortgagor(s) default on the payment of any indebtedness secured by this
Mortgage or.commit any other act'or-omission as specificd in the-Account Contract- which:is secured by.this Mortgage under the provision entitled Account:

Termination and Acceleration of: Amounts Due. The Mortgagor(s) hereby waive nnd release all rights under-any homestead or exemption law that might other-
wise' affect the real estate being mortgaged hercunder.

WAIVER OF VALUATION AND: APPRAISEMENT Mortgagor(s). hcrcby waives all rights of vatuation and‘appraisement,
ADDITIONAL PROVISIONS -Mortgagor(s) covenants that Mortgagor(s) is law/fully scised of the estate hereby conveyed and has the right (o morigage, grant:
and convey the Property, thal thie Property is unencumbered, with the exception of those items, if-any :listed in a schedule of exceptions (o coverage in any title

Insurance pohcy insuring Mortgagee!s interest in-the Property,.and that-Mortgagor(s) will warrant and defend generally the title to the Property against all

clainis and'demands, subject to any encumbranccs, d,eclnratlons. cascments or restrictions listéd in a schedule of:.exceptions to coverage in any title Insuranqc’
policy InsuringlMorlgasee s-Interest In’ lhe Propcny.

FORECLOSURE ‘COSTSF Mortgagor(s) agree to, pay,’and this Mortgage shall secure; the paymem of all cosis.of.foreclosure, Including.\bul not IImIlcd to,
reasonable at!orney fecs. cosls or abstract“itille Insurnnce..courtrand ndvcnlslng costs.
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SIGNATURES - MORTGAGOR[S)/WITNESSES

‘Signedtand sealed by Mortgagor(s):

ongagot Mortgagor's Signatute
X, ~ X L :
o L I - - Modgsgors Sgnatute: T o

'uo'n'mu"'r"lo‘ N -

On‘the Mortgage Date shown above, the named Mortgagor(s) personaily .nppearcd bcforc me dnd
acknowledged that the exceution of the Mortgage way his, her, of their free act and deed.

T w. Date _ 0= 8~903< pae _June  $Fh 994
C\gnl\ nf __.f_, Notary. Public’s
Signature X 0 M W
My ‘Cbnsnrf'(su)n Expl M’ 9'% -9 Notarydy N ne _Dfﬁw Di__Homgicsr ;
R -tor o SCOUNTY, Tt
RS © et meticnmans s
R " 1

Piepared:By:GHRISTOPHER' GRENCIK

Address: __PEOPLES BANK

When RecordedtReturn sTo:

PEOPLES.BANK. FSB

City & State:9204 ‘COLUMBIA
. __MUNSTER INi %6327

1940 Ginat Lake "™ Busioens Forme In
CUSTOM FQuiTy MOHIGAGE
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