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400NSIDERATION'ANDTQRANT OF MORTGAGE:

/\j This mortgage is made on the date noted above between the parties listed below. Under this mortgage and related Home Equlty Line Account Contract, Mor-

tgagee is obligated to make advances on a continuing basis, for seven (7) years, up to the principal amount shown below (Mortgagor’s Credit Limit), consis-
tent.with the terms of the Account, Any purty Interested In the details related to Mortgagee's continuing obligation to make advances to Mortgagor(s) Is advis.
ed to consult Martgagee directly. In consideration of Morigagec's obligation to make comtinued advances to Mortgagor(s) under Mortgagor(s) Account, Mor-
tgagor(s) morigages and.warrants (o the Mortgagee, its successors and assigns, forever, the land and property locnted and described s noted below, together

' with allinterest in the property or right, privilege or improvement belonging or passuble with the property, easements and rights of way of the property and all
buildings nnd Tixtures,
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PROPERTY<DESCRIPTION' = o

“ THE -NORTH :60¢ FEET OF "THE: EAST 180 FEET ‘OF THE SOUTH 214 FEET OF THE NORTHWEST
1/4 OF "THE. SOUTHEAST 1/4- .OF SECTION 22, TOWNSHIP 36 :‘NORTH, RANGE 9 WEST OF
THE ‘SECOND: PRINCIPAL MERIDIAN ». IN THE TOWN; OF HIGHLAND, LAKE COUNTY:; INDIANA.
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MORTGAGOR(S): ....... . e oo . |IMORTGAGEE: N
NAME(S) — T e RAME T e —— T —— " — -
JOSEPH J HANUS! . . \

LORRAINE 'D sHANI DOC“ eiigdig"\ .

' I 2
ADDRESS. N X @ = >
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644 -KLEINMAN: ] v . § . = -~ = m
ey 864424 This Docuiment 1 e 65;5
f (%3 - =
.EE——_HIGHLAND ! - W oMy
-COUNTY STATE TATEC .. =) =X
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~ LAKE. ' INDTANA. - . LAKEL._., 'ND'AN = =L
IPRINCIPAL AMOUNT..___ A S kA

— THIRTY-FIVE THOUSAND . =.00/100--—2=== 35 000 00..,,m,,, -

COLLATERAL‘ FOR ACCOU NT. This Mortgage is'givcnito securc the agreemcnts specificd in this'Mortgage as wellfas ilic Account Contract beiween Mor-
1gagor(s) and’ Mortgngce which this Morigage secire

PAYMENT. The Mortgagor(s). will pay all indebiedness seeured by this Mortgage according 1o'the terms of the Contract beiween Mortgagor(s) and Mortgagee
whichtis secured by this Monbug

COLLATERAL PROTECTION. The Mortgugor(s) will keep al} of the property mortgaged in good repair, and will keep it-insured for Mortgagee's protection
withfan: insurcr of the Mortgagor's cholce subject to approval by Mortgugoe) Pravided, that such approval shall not-bhe unreasonably withheld. The Mor-
-1gagor(s) will pay-allitaxes, assessments and other churgcs when thegpeddue:

‘Unless Mortgagee and Mortgagor(s) o vise agree in writing, insyibngc proceeds slfali-be applicd to restoration o repit of the Property damaged, provided
:such restoration or repair. is.econ: Hy sible orif the securityiaZihls Mortgagewotiid be impairedy¥the Insuranc seeds shall:be applied to the sums
'secured by this Mortgage, -with th {f-anyipaid 10’ Morlgngor(s). 11 the Propertyds abandoned by Morigago FMortgngor(s) fuils to respond to
Mortgagee within'30 days from’ ‘th e is ninfled by Mortgageeto'Martgagor(s)thas the insurance carrles 1le a élaim for insurance benéfits,
Mortgagge Is alithorized (o colleci »{nsurance proceedsatMortgagecs option-Fither torestoration ¢ Property or to the sums secured
:by.this:Mortgage.

'‘PAYMENT.OF:SUPERIORIN1 1gagor(s) will* pay‘allijodeipige- indebiedness to b ilt. Mortgagor(s) shallprompily,
(discharge’ any lien other thanithe riaintains a Priofity over this MOTtRage

{INSPECTION. Morlgagce may n g Ig that:Moftgagee shall give Mor-

tgagor(s) notice. pnor to:any.such inspection specifying rcasonablc cause tHerefore related to- Mortgngcc s interest-in the:Property.

‘FORBEARANCEBY. MORTGAGEE!NOT A WAIVER. Any:forbearance by Mortgagee in excrcising any right:or remedy:hercunder, or-otherwise afforded
iby applicable law, shall not'be a wnlvcr of or preclude lhc cxcrcnsc of any such right-or remedy. Thc procurement | of insurance’ ort lhc payment of taxes or other
‘liens or, chargcs by Mongagcc shall not be a waiver of’ Mortgngcc s right to accelerate the malurny of the indebtedness secired’ ‘by:this Mortgage.
INOTICE. Except for any notice réquired under applicable!law to be given in anothier manner, (a)-any notice to Mortgagor(s) provided for:in this Mongngc
shall be.given byimailing such:notice address to Mortgagor(s) at the Propcny Address or at such other.address as-Mortgagor(s) may designate by notice to
‘Mortgagee as provided herein, and (b) any notice to Morlgngcc shall be given'by certified mail, return receipt requested, to Morlgagccs address stated herein
or to such other address as Mortgagcc may designate by notice to Moitgagor(s) as provided hercin. Any notice provided for in this Mortgage shall' be deemed
‘to hiave been given to!Mortgagor(s) or. Mortgagee when given in the manner-designated herein,

DUE ON SALEXIn the event the Mortgagor(s):shall scll; assign or- otherwise transfer all or any Jpart of the property or an interest-thercin, _whether by deed,
contract, or otherwise, such sale or assignment may, at the Mortgagee's oplion constitiite a:défaiilt in the Contfact andsubject-that Contractto the Mor-
tgagee’s-right-to demand payment-in full,

POWER'OF SALE. The Mortgagor(s) grant to Morigagee a power of sale, including any statutory procedure for foreclosure of a mortgage by advertisement,
which Mongngcc may use directly or indirectly to scll the morigaged property if the Morigagor(s) default on the payment of any indebtedness secured by this |
Mortgage or commit any other act-or omission as specified in the Account Conitract which is secured by this Mortgage under the provision entitled Account
Termination and Acceleration of Amounts Due. The Mortgagor(s) hereby waive and releasc all rights under any.homestead or exemption law that might other- |
wise affect the real estate.being mortgaged hercunder,

WAIVER OF VALUATION AND: APPRAISEMENT. Mortgagor(s) hcrcby waives all rights of valuation and appraisement,

ADDITIONAL PROVISIONS. Mortgagor(s) covenants that Mortgagor(s) is lawfully scised of the estate hereby conveyed and has the right 1o mortgage, grant

and convey the Property, that the Property is unencumbered; with the exception ol those items, if any, listed ina schedule of.exceptions Lo coverage in any title
insurance, policy.insuring Mongagee s interest!in’ the iProperty,, and tﬁattMortgagor(s).will warrant'and defend generally, the title.to the.Property agajnst all 50

clnimivand dcmands, subject to'any. encumbrances. declarations. ‘easements or restricilons listed in'aischedule of. cxccptlons to coverage in:any title insurnnce

policy lnsurlng Morigagee!s: lntcrest?in the! Propcny.
FORECLOSUHE COSTS. Mortgagor(s) agree'to pay,-and this Mortgage shall’secure,ithe payment of-all cosls of forcclosure, including, butinot limited:to,.

reasonable attorney fecs, | costs of abstract, title insurance);court and ndvertlslns costs, o . R s
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SIGNATURES - MORTGAGOR(S)IWI.TNESSES

Signed and scaled by Mortgagor(s):

Y Vi ‘ . '
X _$7 X L%Wn:? WA wax
Mopiagor s Signande Mortgagor s Signature
JOSEPH J (i LORRAINE D' HANUSIN
X %

Mongagor's Signature ) Morigagor s Signature

INOTARIZATION .. ... o=
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*Stage. of _1

2L ‘On:the Mortgage Date shown above, the named-Marigagar(s) personally appeared-before me and
i{ands” .. . acknowledged that the execution of:the Mortgage was his, her,

or their free act and'deced,

Date Jung 10+1992;
Notary Piblic's 3

MUNSTER,: Il

Documentis

1989 Great Lakes Busingss Fotms. Inc . NOTi iFI F Ii I zs I f'
CUSTOM EQUITY MORIGAGE °

This Document is the property of

Signature' Lo T, X -
Notwfy's Name___BATbara. Bame
: Lake: __ COUNTY. Indiana_
P‘rc‘pnrcd’B.y:n‘C GRENCIK ' When Recorded'Return To:  CONSUMER ‘LOAN :DEPT
Address; __PEOPLES BANK . ‘PEOPLES:BANK FSB: |
City. & State: 9204 COLUMBIA-AVE' - §_-u_..“h;‘,\;, — .
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