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THIS MORTGAGE ("Suurlly lnslrumcnl") lsuvcn on. JUNE 12TH' 1992

The mortgugor:is: KENNF
ASi TENANTS: BY EN

PBO}
which is orgaiiized und ¢

9204'.OOLUMBIA

NINE
Dollars (U:S.$ 96, 0(
Instriimient<("Note®), wl

JULY 1ST, 2022

evidenced bynhe ‘Notesv
sums, with ifiterest, adva
Borrower's covenants an
mortgage, grant and-cony

00

linteres

10 Lo

.LOT 16 INi RAYS VI

ST, JOHN; AS PER PL
33: PAGE:45; IN THE{OF
(gIJUNI'Y INDIANA,

which has the address of

46373

Indiana
[Zip Code)

INDIANA -. Single Family -
ITEM 1879 (9109)

LND92000320

N@TMEM

Pl

Tmmlﬂhéﬁieis the property of

the
-SIX’ THOUSAND ‘AND: 007100
). This'debris evidenced"by. Borrower's note dated the

) ﬁi'OV S

d under parag
greements uik

Fanitie Mae/Freddie Mae UNIFORM INSTRUMENT

RE‘i‘URN!TO’ -

5265 COMMEPCDDR., SUITE I
CROWN POINT, IN 46307
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ty Instrument-is,given to’

1]
, andiwhose address.is

nder.the principal sumtof

Lake County Rieade ] Bertower owe:

me date as this Sculmy

OBy yineits, witliethe (0 debrikaen piidienrlicr, due aid payible: ons
This»Security, Instrunient’ secures to<Lenders (a)stl repayment ofuthudcbl
d“allirenewals, extensions andimodi fications: ol the: Note; (b) the; ;payment of ail.other
oh Fto.proteet the scoufity of his See e IisiFiiient; aid'(¢) the perfofimance of
this Security Instruntent:and e Note. [For this purposc, Borrower does hereby
ollowing deseribed:prc cated in. LAKE

County, Indiana:
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12255 StOAKWOOD DRIVE ST JOHN:
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condemnation or ather taking of any part of the Property, or for conveyinee in licu of condemnation, are hereby assigned mxd
shall be paid to Lender,

In the event of a total taking of the Property. the proceeds shallsbe applied to the sums seeured by this Security
Instrument, whether or not then-due, with any excess paid 1o Borrower, In the event of « partial taking of the Property in
whichthe Tair market value of the Property -immediately hefore the taking is equalio or preater than the amount of the sums
seeured:by thisSceurity Instrument immediately before the taking, unless Borrower and Lender olherwise agree in writing,
the sums seeured by this Security Instrument shall be reduced: by the amount of the proceeds multiplicd: by the following
fraction: Gy the total amount of the sums secured immediately before the taking, divided by (b) the fair marker value of the
Property immediately betore the taking.  Any balance shall be paid-1o Bosrower. In-the event of a partial taking of the

Property in which the Tair-market-vulue of the Property. immediately before the tking is Jess than.the amount of the sums
-secured immedintely: beforethe- (aking, wiless Borrowersand Lender- otfierwise: agree in. writing: or-unless applicable luiv
-(;lher(,\ivise provides; {he;procecds shill be applied:to the sums secured!by. this Security. Instrument whether-or not the siiins are
then'due.
iIf the: Property is ubandoned byBorrower, or:if, aftérnotice by Lenderito Borrower that the-condemnor offers to muke
.an awardfor settle a claime for damages,Borrower failsito respond to Lender within 30°days dfter the date the notice is given,
Leiider is-authorized tocollect and upply thieproceeds; ot its-option, ¢ither:to-restoration or repair of the:Property:orito the
sums sceured:by this'Secufity Insifiimentz whether or not then due.
Unless Lender.and Barrower otherwise agree in writing, any application of proceeds o principali shall not-extendror
pos‘ponc,‘hc duc'dmc Or.lhn manthiv navments referred 1o in parneranhs 4 and 2 or chanpe the amount of Slwh-l)ﬂyl\\cn‘s.
i1, Borrower N¢ \ ¥ stime for payment or.
-modification of amortiz ; m m i # N "'& Ny suecessorin interest
of Borrower. shall not.c prst - e ik%' : m hfrnx - {3ty sors i interest, Lender
shiall noti be requiredite p N@ AL Y S Sy - e TR o1 nd time forspayment or
otherwise madily amort Jthe 4 ! m»)mﬁmlmli&nlm { ind miande by the originali
Borrower or Borrower’ sosprsdin interest, Any Torbeargiee by Lender in exereising o w.remedy shall not-be a
waiver ol or;preclude thic ,mhlﬁ' cwiment 1s the property of
12i ‘Successors and”Assigns Be wmml(ﬁ)‘ :Hﬁ}lﬂ o Co-signers, The covennurs and agreements of this
Sceurity Instrument shall hind and b::#‘. e S %s.s & L.ﬁ it i) émﬁ Qﬁx*lmrmwcr, jeet 1o the provisions of
paragraph<17. Borrower's covenants and agreements shall be joint and several. Any Borrower whio co-signs this Security
Instrument:but does-not
Borrower's interest in'th
securediby this Security
orsmitke=aiy hecomme
consent; .
13, Loan- Charg
charges,-andithat:law-is
withithetloan exceed thi
the-charge to:the-petinit
refundedito’Borrower,
:diréCtypayment ito:Borrow;
sprepayment-charge und
14! Notices. Al
mailing it by'first class:
Address or wiy-other a
mail to:Lender’s addres
in: this Security Instrus
paragraph.

15, Governing: Law;#Severaniity.

ecnte:he Notes () 1
roperty uader Hhie teris ¢

strument; and (¢) agrees
jons with regard to: the

If thelodn sccured by
illysintcrpretcd sothatitl
srmitied s then: ()

this Security Instrume

hissSeeurity lasteuntents (4

t Lender and any othier Bo
s ofdthis. Security tinstr
i Security fnstitinicnt is ¢
interest-or other foan charg

y-suéh low ge shall b

IRYRPRTLY IV 10 l]l()ll

st personal
WEEr I l\g!’t‘
ent or thie N

ject tosa law
-collected or t
cduced by the

limitz-und-(b)-any sums already coflected from:Borrower which exced

rder iy choose to make this g
Af.a refund:reduces pri
he Noteas [
¢ 10 Borrowergprovidé

shttEhizreducing the principal owed uncder the'®
Wtnadiieion will:be treated-as o norisIprépayment:without any

\
FHloring this SeCiiRity Instrument shullib

s applicablelaw ragiies wseofungther method, Thee 1olic

- désignateshy, notice il ander,  Any.notice (o]

or 1ty other addessiscidet designates:by.

1:10 ‘have Béendgiven tosBorrow

7

A

re, prant andiconvey that:
bligated 1o pay the sums
» extend, modify, forbear
withoutfthat#Borrower's:

tich -sets. maximum loan
¢ collectedtin connecfion
ount necessary toreduce
d permitted:limits will:be
r the'Note or by making-a

:n-by deliveringit-of by
e-directediio the:Property
il be given by first.class

Any niotice provided:for
jiven as :providediin this.

Phis- Security Instrament shath b¢ goveried by federal law-and the law of¥the

jurisdiction in which the Property,is-located. In thie event that-any provision or clause.of this Security Instrument or. the Note

conflicts with applicable law, suc

be given effect without thie conflicting provision,

declared to be severable.

16. Borrower’s Copy. B

without Lender’s prior-written consent, Lender may,
this-Security. Instrument. However, this option shall'not:

the date'of this Security Instriiment:

'If Lender-exercises ‘this option, Lender shalligive:
not less than 30°days fromv

remedics, permitted by, this

18. Borrower’syRight-to'Reinstat
enforcement-of this Security Instrument:d

: i\ the dateithe notice is delivere
Securily Instramiént, 1f Borrowerfails torpay-these sums -prior 10 tl

PR B

Sccurity’In

li-conflict shallinot affect other provisions of this Security Instr

ument:or the Note which can
To this end the provisions ofsthis SecuritysInstrunicint and the Note are

Orrowe orrower shall:be given one conformed'eopy of the Note and-of this Security Instrument,
17, "Teansfer of the Property or a’Beneficial Interest in Borrower. i

anst all or any part of the Property: or any interest i
it is sold ortraiisferred (or il a beneficial-interest in

Borrower-is. sold: or transferred and Borrower-is-not -a natural person)

striment without further-notice of démandion Borrower,
e. ‘1f"Borrower mects -certain conditions, :Borrower shall¥have “the righttto‘have
iscontinuedfal any‘time prior to-the carlicr of: (a) 5idays (or such othersperiod -as

Single Family -- Fannie Mae/Freddle Mac UNIFORM:INSTRUMENT: -~ Uniform Cavenants <9/90% (page 4 of 6 puges):

atits option, require iimmediate payment-in-full of all suis sccured by,
be exercised by. Lender. if exercise is:prohibited by:federal law as of.

Boitower notice'of accelération, The fiotice shalli provide-a period of
d or.mailediwithin which Borrower. must:pay-all sums securediby. this
he ¢xpiration’.of -this, period,-Lender may invoke any

t
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periods-that-Eender:-requires, The insurance carriersproviding ilie insurance shall be chosen-by:Borrower subject to Lenders.
- upproval whichishill notibie unreasonubly withheld: I Borrower faili o:maintain coverage described.above, Lender may, at
Lender’s optiongobtain coverage to protect’Lender's rights in the'Propeny in-uccordance with paragraph 7. 5%

All insurance policie§ and féricWals shallibe aceeptable 10 Lender andtshill include a-standard mortgage cliflise, Lender
shall have ihie right'to hold the.policies ant) rehewals. 15-Lender requires, Borrower shalliprompily give to Lender alllreceipts
of-paid premiums and renewal notices, In' the event of Ioss, Borrower shall give.promit-notice to:the insurance carrier and
Lender. Lendér may makeiproof-ofioss if-not madepromyitly by:Borrower,

Unless Lender and Borrower otlierwise agree in writing, insurance proceeds. shall be applicdttosrestoration or .repair of
the Property dumaged, ifsthe restorifion: orsrepair s ceonomically feasible and Lender's security is not lessencd; I the
restoration. or-repair is not ccondmically feasible orilender’s seeurity wonld betlessened, -ihe insurance:proceeds. shall: be
applicdito:the sums secured by this Security Instrument. whether or. not then due, with-any excess paidito: Borrower, If
Borrower-abandons the Property, or does not answer within 30 days w notice fromtLender«thitt the insurance carrier has
offered to-settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to-repair or restore
the Praperty or to pay sums secured by this Security Instrument, whether ornot then due. The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree inswriting, any application of -proceeds to-principal shall:not extend or
ipostpone the due date of the-monthly payments referred 1o in paragraphs 1:aind 2 or change the amount of the payments. It
under paragraph 2Iathe Property is acquired: by Lender, Borrower's-righttto any insurance policies andproceeds: resulting
ifrom daiiinge 1o-tlie Property. priorto the acquisition sliall pass to Lender tothe sxtent-of the sums secured: by this Seeurity
Instrument imimediitely, :

6. Occupancy, | m'- m’- e nﬁ)m ] s Loaw: Application;
iLeaseholds, Borrower : stablishite (ﬂs m% : Ehs prin : within'sixty-days- after
the:exeeution of: this Se weals 1w P e wProp Y B incipal residence dor at
least .one -yéar after sth f .N‘t\) cmﬁn iscRagmedl ety riling consent shall ot be
unreasonably-WithKeld!. o5 caepuaging circumstances-¢xisi whichare beyond Borroger: ol, Borrower shall not
destroy, damage’ ot iffipuic. (1 'Efusx Omum&mttdﬂcﬁﬁﬁhﬁf&ﬁﬁﬁﬁ%m on (he Property. Borrowe shall
hesin defauleif any. forfejiiic aétionio *(éix dj ‘glel i R@@qfq@fﬂn’lhal insLendery'good:faith judgment
coulderesultsin forfeiture of‘the l’ropi;%' );I'é%\ ise zﬁu Crit Tmpai the Ticns éreated by this-Sceurity Instrument or
Lender’s sccurity interes|. :Borrowermay cure such-a default and:reinstate, as.provided imgparagraph | 8=by causing the action
or proceeding to_be disiissed with - rufingsthar, in' Tender's good il d&lerminati Sudesforfeiture of the Borrower's
interest in‘the: Property;or Other iaieri | Limpainmen of the licn ereaicd yathi iceurity [nstrumentiorsLender's security
interest, tBorrower-shallkulso be ifl défuulteif Borower, during the loans application process, pave materjally false or

inaceurate information or statements 1o Lender. (oF failcdito provide:Lender witha Liinformition) iﬁ'co;‘i)_cg’ljoqxwilll
the loain evidenced by Note, inelucting, but not limited (0, representations concerniing Borrower's :occlipiicy of «the

Property as o principal vesicdenee, 18 this Scourity Insirament is onacleaseholds Borrower shall comply with:all the provisions
of the lease, 11 Borrowey acguires (oetiste wofthe Pre peity, the feascholandgahe fec ttle shall no i e unless Lender agrees
to the merger in writing,

7. Protection of Lender’seRights in the Yroperty, | Borrower fails-o perform-the fenants and- agreements
contained -in -this-Securily ‘Wnsteiment, or there is o legal pittieding that may significantly affec! Bender’s rights in the
Property (sucl as a proceedingin bankrupiey, probute @ taidunddion or forfeinre or 1 enforce fws or regulitions), then

Leindersmay.do and.pay forwhitever is necessary Gl the vitigdeol the Property and Lepder's rights.in:theProperty.
Lender’s actions. may inc payingeany sums securt by Flidewhidithas priority:over this S y Instrument, appearing
intcourt, paying reasoni neys” tees and entering onihe-Propery=lo make repairs. A Lender-may take action
under this paragraph:7, L ot iave to do s

Any amounts-disbt ley under this prEAplashatb become additjo rrower. secured by -this
Securify:Instrument, Un o ender agree itahnesditis of paymcn A1 i bear interestifrom the
dwte of: disbursement at: hall 1 ble, with 1 {

to Borrower requesting
payment..

8. Mortgage Insurance. 1f: Lenderrequired mortgage insurance as o condition- of: making the loan secured by this
Sccurity Instrument; Borrower shall pay tlie premiums. required: 1o maintain the mortgage insurance in effect. If, for.any
reason;. the ‘mortgage insurance coverage required by Lender lapses or-ceases<to be in: effect, Borrower shall pay the
~[i"r'c'fni1‘uns-rcquirc,dil,o obtain coverage substantially equivalentsto the ‘mortgage-insurancezpreviously. in effect, at=a cost
substantially. cquivalent: 10 the-cost to Borrower of the mortgage insurance previously:in effect, from an alternate morigage
insurer-approved by-Lender. If substantially-equivalent mortgage-insuraiice coverage is not-available, Borrower shall,pay to
iLender-cach month:a 'stith equalfto:one-twelfth:of the yearly mortgage insurance premiuinn being paid by Borrower when the
insurance coverage lapsed or ceased tobe-in effect. Lender will accept, use and-retain these: paymerits-as.a loss reserve in lieu
of mortgage insurance.  Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an-insurer approved by Lender apain becotnes
aviilable and-is obtained. Borrower shall:pay the premiums required to maintain mortgage insurance in effect, or o provide a-
foss veserve, until:the requirement for mortgage insurance ends in accordanee with any writien agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall:
give Borrower notice at:the time of or prior to an inspection specifying reasonable cause for the inspection,

1. Condemuation,. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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applicable Jaw may specify forsreinstatement). before sale of:the Propenty pursuant 1o any power of sale contained in this
Security Instrument; or-(b) entry-of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then wonld be due under this Secority Instrument and the Note as-if no- aceeleration had
occurred; (b) cures any-defanlt of any other covenants or .u_.mmu)l‘s' () pays allexpenses incurred in enforeing this Security
Instrument, including, but: not limited 1o, -reasonable attorneys’ fees; und (d) 1ukes such action as Lender may re: 1sonably
ruqum, to assure that'the lien of this'Sceurity:Instriiment,-Lender’s rights in the Property and:Borrower’s obligation to-pay the
suims secured by ithis Security Instrument shalls continue -unchanged; Upon reinstatement by -Borrower, :this -Security
Jristrument'andithe obligations sccurudlhcrcby shall remain fully-effective 4s;if no-accelerationthad occurred. :However, this
wight toreinstate shall notk pply in the case oﬁuculcruuorvundcr,puruz,r.lph 17:

119;:Sale of:Noté3: Llrungc :of Loan-Servicer, The Note or.a piwtial interest: in® the Note:(together with' this -Security
lnslrumcnl) muy be sold one-or more times without prior-notice to Borrower. A sale-may restlt in.a-change in-ihe cility
(known'us ‘the-"LoainServicer") that collects monthly payments due under the Note and:this Security dinstrument, There also-
may be ofic-or:more: changes of theiLoamServicer unreluted!to o sule-of ihe Note, 1f there is n change of theiLoantServicer,

Borrawér-will be.given written:notice of: the chunge in accordance -with, p.irugmph 14 ubove andrapplicable law. The notice

will state the numeand-address ofutlic new Loan Servicer-and:the addiess toswhich payments-shiould'be fade: Themotice will

also.contain any,other. ml‘onmmon sregquired by-applicable law,
20. Huz.urdous‘Substnmes. Borrower shall:not cause-or permit the presence,.use, disposal®storagenor-release of any

Hazardous Subsmnces oi-or in:theProperty, ‘Borrower shillinot dosmorentlow unyonc elsé-1o+do, anything. tlfchllnylhc
!Propcrtyilhnttls muV]olmmn of nnv pmnrm\mnnml Law. Theinreceding. lwnrcqmmmn; shallfnot nnnly to:the: pl‘LSCHCC. use,of

storugc!on thc'!Propcnyr be appropriate to frormal’

residefitial uses and to'm @0

iBorrower: shall pro /“ wrilfen noﬁglomx ?{&'g:uﬁoﬁcu C lit o other- acuomby,any
governmental ‘orregulat y um stifice.or/Environmental
Law, of¢ Wthh Borrowu Al I A mxuﬁeu ' ernmentalgor reg%ntory
authority; that any,remc m M dm ce:dffes um,h. Ps / 15 nccessary. Borrower
Shall BFOTpIIYjiake allin ?:Jﬁ@.. e .

‘As‘used in“this.paras m2b ”Hiﬁéo[,ﬁjh@a(%’ﬂn Wéﬁf-‘mw as toxic- o ~.hnznrdousmubstancesiby

IEnvironmental:Law and (he following substances: gasoline, iker scnc. other-flammable. or: foxic petroléum: products,.toxic
pcsucndcs and! hurbncrdc volatile’ solvmts. materidls: containing: asbestos or formaldeliyde; and dionctive materiuls, As

7

used ing thmpumgmph 20,."EnvironmentaNlaw ralilz Taws-of-t ction-where the Property-is located
that relntcgto healthy'safety or eny /nmeu(ul protection. -

‘NON ;UNIFORM COVENANTS! Borrower ai Lenderifurther,covenant and agreen ollov

21 Acceleration,q ‘medies. nder: shall. re:notic o:Borrovergpr célerat ’followingillo‘r‘yyer,’s

breachmﬂanv covenant or'agreemeént,in: this Security Instrumenti(b ‘not prior: to-acceler: »mundenpnrngraph 17
unless applicablelaw-provides otherwise). The notice shall speeifys (1) the deaults (b) the action: rcquircd to cure the
deluult -(¢) asdate, not; less thas 0¥ vsdrom the datedhe notite s given to orroweryhy-vhich the defauit must be
cured; and:(d): that: failure o cupeithe (Iemull on aizhefoie the dale spcclllc(l i thenotice may result inacecleration of
ithe sums. secured by'this Security- Inslrumcm foreclosureiby indicial procecding and sale:of (he Property, T he-notice
shall furlher inform Barrower ol the right to reinstagenfie uu't.lvralion and the right to asserl in “the foreclosure pro:

wcding, 1 the non-existence of o deéfiult or: any other delense of: Barrewer to: aceelerationand fareclosure, |f:the defauit
is not:cured on onbcfo he dute specified in the agilee Lender aitits optmn m.w reciire immediate puvmeutun fall
-of-all sums scmrcd ‘by ¢ ‘v'lnstrumem wuhout’l‘urllur dermnd!und may. Torect is Sccuntv Insttument
by Judlualsprocccdm;, shalR be:eititled teoliectatt Xpenses. nuurrcd u e remcdles provided in
this parngraph 21, incl st limitedito;regsonable AMOrFREYS’ fees and cosis ence,

22, Release,, Up Nall sums securel/ BT Suumy Instrum Wl release this Sccurity
Instrument wnlhout char; : :

23, Waiver of Val ppraise ght et isement.

Form XHS 990 (page S of 6 pages)
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24, Riders to this-Security.Instrument, If one or more riders are executed by Borrower und recorded:together. with

this Security [nstrument; the covenants and agreements of each such rider shall‘be incorporated into and shall: amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of*this Security Instrument;

| Check applicable box(es))

Adjustable:Rate-Rider EI Condominium Rider [:\ -k Family Rider

I:] Graduated Payment Rider l—”] Planned Unit Development Rider D Biweekly-Paymemt Rider
i . : - ' .
ElBalloon'Rlder E:] Rate'Improvement-Rider D Second'Home Rider

i

Dio‘tﬁcr(s) [specity]

{BY SIGNING'BELOW,'Boirowcr accepts anid agrees to.the terms-andicoveniints:contained inithis Security:Instriment
andiin any rider(s) execujed'by Borro'wcr and recorded with it;

Witnesses: J Y

e ‘ chﬂfllﬁﬁézif°“ £ S,
NOT OFFICTATY" T

This Document is the i i sl
the Lake CountyRtcorehélisk -Borrower

yeaa. WA | (Scal)
- -Borrower
L O L T
. PR
\“-: Y - 't'.f (TR~ [

!

B leowe
A o T
“ . TR e

..... i *L..,..,..-.. . d(Seal)

Y '.-.—\.
o

L

e 0 LaesBomower,
WM \)',U'!‘LU‘J—((/, \ . "' e . 1.‘"::.... :
@f‘ﬁ RS0 R i s
o SNK ‘f-;;“;; - - L ';".”7 IR R
P , <. . BRI . L- E \i‘ \{'7\; ) C @ 88 ."A ,i’.‘;’ “‘“'—%";‘:‘W' o
s AL 3 ) R co
On this 2T} dyy Off JUNE',.BOI'§32, E re-me; the:undersigned, a-
‘Notary, Public iniandifor personally appeSlP RSt
KENNETH KANIEWSK K he foregoing instrument,

Witness mythand and official seal,

ires: 5/31/96- : . ’
My.Commission Cxp‘l.lp.S j/ucddé . 9%’/%/( Y, v/lé
RESIDENT OF bq/wu

(4

COUNTY BERNADINE J. MCCONNELL Notary Public
This instrument was’prepared'by:  DANIEL W MOSER, VICE: PRESIDENT

Formi3015 990 (page 6 of 6 puges)
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Fa-5949 .

THIS ADJUSTABLE RATE RIDER is iiiade this ...22THdayof ...JUNE. ..o 019192, and
is |ncorpornlcdhmo and shallibe-deemed to. amend:and supplcmcm the‘Mortgage,* Deed-of Trustror Security: Deed
(the’ “Secumy Instrument”) of: the same date_given 1by the undersignedd(thé: “Borffower”) (o seciire Borrower's
Adjustable: Rate' Note:( the “Note”)!t0. .. PEOPLESﬁBA{% A Federal Savings
e ppreerae s SRR wbssaesaons vervesrareres (the“"l.ender”)zuf the same date and’ coveringsthe . property.
-dcscnbcdnmthc Security lnstrument&andvlocated at: .

esboofenesess T T T T YR PR T TP R R YT IY I

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

{ Property Address|

THE NOTE CONTAINS:PROVISIONS ALLOWINGIFOR:CHANGES IN THE_ INTER-
EST. RAT!-, ANDSTHE MONTHLY PAYMENT. IF THE:INTE RESTsRATE INCREASES,
THE BORROWER'S; MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST
RATE DECREASES, THE BORROWER'S-MONTHLY:PAYMENTS .WILL‘BE'LOWER!

bl

A.. INFEREST RATE AND:MONTHLY. PAYMENT :CHANGES
ThesNotc provides.for anvinitial mterest' rateiofi ..., 7 ?SQ%: TheNoté;provides for ‘changes in' the-interest rate and
thermonlhlyzpayments. asifollows: *
4, INTEREST RATE AND: MONTHLY PAYMENT CHANGES
(A) Change. Ditss

" Thetinterest rat wilLY () . l92.....2?.5.,dﬁd on that
day: EVEry. ..o 22kt f se .r.E? ‘?Wi‘a“&ﬁf% | ge:is.called -a “Change.
Date.” NOT OFFICIAL' '

B)+The Ind
(B)+The Index This Document is the ro

Beginning with the first Chan .L | 2rest: r ¢ bise m jan lndt. The “Index” is the.weekly
‘ave'fqgf\%i‘éld on United: Siates Trcaﬁ}? fﬁig s% ﬁxﬁmﬁ umy Ofi vevvinininn vy vooramsenes
.................................................. years, as madeavailable by the FederaliReserve Board. The mostirecentéindex
ifigure’available-as of the date 45 duys befo nge' Date isrealled rent Index.™
If:the’Index is no longer available, the Note Holder willichoose-a new index which; is based!upon comparable
‘information. TheiNotc Holder w ive me:notice‘of this choice.
“(C). Calculation of Changes
Before each* *Change Datc: the tNotesHol der will cai my new. interest rate by adding SIWOAND
SEIVE EIGHTHS .. .. percentage points (WL2ARR5...%)1t0" the Current Index. Thic| Nate Holder will then

round thc result.of: this addition:to the ncarcst'on'e giphih: 0fene percentage point:(0:125%). This:roundediamotint
will:be my. dew,interest rate until the next ChangeiDale.

TheNote Holde then déwetiine the Amvuntofthe manthly payment that we e sufficient:to: repay:the
principal | any expected atihe Changc‘Da!c-n""" ortthe imaturity date atrmy rest rate inisubistantially.
equnhpaymcnts. The:| i caleulation” willilieihe newlaRiount:ofimy' mo ient,

(DNnEfféctive D

My new interest e will become clicetive on cach Change Dates | will pay the amount-of-my new monthly
payment beginning on the first mnmhly payment date after the:Change Date~until the amount of my monthly

payment changes again.

(E) Notice:of Chunges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of:my.

monthly payment before the cfiective date of. any change. The notice will include information:required by law 1o’ he
given me and also the title and telephone number of a person who will answer any question:}'may have regardingthe

notice.

B. TRANSFER OF THE PROPERTY. OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant<17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in:Borrower. 1f.all or any part of the Propcrty or any interest
in it is sold or transferred’ (or if a beneficial’ interest in. Borrower is sold or transferred and: Borrower.is not a natural
person) without Lender’s prior written consent, Lender may; at its option, require immediate payment in full of all
sums- sccuredsby this Sccurity Instrument. However, this.option shall not be exercised by Lender if exercise-is.
prohibited by federal law as of the date of: this Security Instrument. Lender also shall not exercise this option if: (a):
Borrower causes to be submitted to-Lender information required by. Lender to evaluate the intended transferee as ifa
new, loan were being:made to the transferee; and (b) Lender reasonably determines that Lender” s security will not be
;impaired by the*loan assumpiion afidkthat theirisk-ofea breach ofsany covenant or agreement-in- this ‘Security

lfistrament is:acceptable: to; Lender..
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by applicable liw,iLender may. Nitge
. n mumpﬁon. Lender ma; al;o;mquin the mml‘eree to:sign”an’ mumpnomureemem.lhwis.
to !.cndet .and:that L obligatesithe transferee’so keep all the pmmim agreements maas i i the! thé'Note and.

U }Imtmmem 4Bon'ower will'continue to'be obligatéd'under theNote,and this Security. Ins rumentiunless-
iies{Bomoweriin writing. A

“If: Lenderzegercimnheeoptlomto require:immediate: plymen;’inimll,ﬂl.ender«:hall give; Bﬁlmwer‘ ‘notice:of
‘acocleratlon The' notice shall provide a'period of fot'Iéss than 30 daysfrom the date the notice is délivered or:mailed’
within: Whtch Borrower. must: :pay all’sums secured: by this: Security, Instrumeit. :If: Borrower fails to pay these sums:

iprior. to:the expiration’ of this period, Lender may. invoke any remedies permisted by.this Security. Instrument without
fiirther. notice or:demand-on'Borrower.

.C.  INTEREST RATE LIMITATIONS
The Adjustable Rate Note Ride provides for the following;
The maximurh yéarly interest rate that will be charged by thigsiote fs .. 227200, . 0uvvvvrivriviiiiiiiiieieniinen
The minimum yearly interest rate that will be charged by thisnote s, ... 89200, .. oviiiiiiiiiiniie

Interest Rate Adjustments.will notexceed .. .ovvvvvvirsiensnsnsnnns 2:000:...... per change period:
BY SIGNING BELOW, Borrower accepts and agrees to the terms and cove ined/in this Adjustable Rate Rider.

'Illlo'l'll!.c" ..ccoo.!“-‘c._"n"(w),
Borrower
b ”‘

vevreneseres s (Seal):
- ‘Boprower
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