] ELMQRTGAGE';
92039057
THIS'MORTGAGE is made this . 2nd dayof- June '
l9 92, between'the Mortgagor. Jeffrey. A. Holme and Penny L., Holme
(herein *Borrower'), and the Mortgagee,
\ . GAINER:BANK , & corporation organized and«
N ‘existing under the laws of THE-UNITED-STATES -OF AMERICA
whose addiéss is

8585 BROADWAY,, MERRILLVILLE, IN 46410
: (herein "'Lender"),

WHEREAS, Borrower is indebted:to Lender in'the principal’'sum of U.S. $: '60+000% 00.
whlch indebtediess is evidenced by. Borrower's note dated

1"

andrextensions and renewals

thereof (herein- “Noté"); ¢ptoviding for monthly installments of principal and iinterest, with the- balance«of the

indebtedness, if notsooner paid, due and payable oii:

.i

TO"SECURE to'Lefider the repayment:ofithe indebtedness evidenced by.the Noteswith interest therconiithe payment
of all:other sums; withtinterest ‘thereon,:advanced in: :accordance herewithto protectithe security ofithis Mortgage; and
the; performance of the covenants and:agreements of:Borfower herein:contained, Borrower does hereby mortgage, grant

and’ convey to'’ender.the following described.property located'ii the Couity.of
‘State of Indiana:.

Lot 2; in Block 5: in: Fairview iHéights;, in' the Cit:y :0f" Crown -Point
as per P1dt Hereof, recorded in Plat Book 30, ipage 81,

in tl"“ NPPina AF the Recordenr nf‘ Ttake' (‘nnnﬁ-u . Tndiana:
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NOT OFFICIAL!
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.which Has.the address 6f; 503 Cardinal Dr.
[Street]

(herein ‘‘Property Address");

\, Crown Point,
‘[City)
Indiana, 46307

{Zip Code]!

TOGETHER with all the ifprovements now or¢hereafter “erectedron the=property, .andzall easements,.rights,
appurtenances ‘and rents, all of which shall:be deemed to be and remain a part of the property coveréd by thisMortgage;
and'alli of thie "foregoing, together with: said_properfy (or-the leas¢hold: estate if. this Mortgage:is on a leasehold) are-
hereinafier reférred to as the**Property.”

Borrower covenants that-Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage,
grant afid’convey the’ Property. andthat the Property is unencumbered;:except for encumbrances of record, Borrower

covenants:that Bofrower Warfants and: will defend generally-the title to the Property against all claims and:demands,.
subject to encumbrances of record:
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‘UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

‘1. Payment :of -Princlpal and' Interest. Borrower shall promptly pay when. due the principal and interest
indebtedness evidenced by the Note and late charges as provided in tlie Note,

2. Funds for_TaXes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal’and interest are;payable under the:Note, until the Note is paid in
full, . sumi(herein “Funds")‘equalsto one-twelfth of the yearly taxes and-assessments (including -condominium and
planned unit development assessments, if any) which may attain priority over this Morgage andtgroundsrents on
the Prop‘ei-ty, if-any, plus-onc-twelfth of yearly premium installinents for Hazard: insurance, plus one:twelfth:of- yearly
premium. instaliments. forsmortgage insurance, if any, all as reasonably estimatedtinitially.and’ from -time to tire by
Lender on the'basis of assessments and bills and reasonable estimates thereof, Borrower shall not:be obligatedito make
such;payments of Funds to Lendet. to'the extent that:Borrower makes such’ payments to the holder of a prior mortgage or
degd'of tust if such:holder.is an institutional lender,

If ?brrower- pays'Funds to‘Lender, the Funds shall'betheld:in:an institution the deposits or-accounts of whick:are

. insured or guaranteed by a:Federal'or stite agency (including Lender if Lender is such an institutiof). Lender.shall'apply
the:Furids to;pay:said taxes, assessments, insurance premiums and:grouridfrents; Lender. may, not charge for so holding
and .applyingithe/Funds, analyzing;said: account-or verifyingiand-compiling:saidiassessments andibills, unless Léfider
paysiBorrower.interest:on:the Funds-and applicable law:permits Lender to'make'such-a charge: Borrower.andiLender
may. agree inWwriting atithie tie of execution ofithis Mortgage that interést:on the Eiinds shall be.paid‘to'Borrower..and
unless suchiagreement:is made or applicable.law reqiiires such interest:to'be paid; Lender shall'not'be required to pay.
Borrower-any interest or carnings on the'Funds. Lender shall:give to Borrower, without.charge, an annualaccounting of
the Funds showing.credits-and debits to-thelFunds-and:the purpose for which each debit to'the Funds was.rade. Thie
Funds are pledged‘as additional security for the sums secured by this Mortgage.

If the amotnt:of the Funds held by Lender, together withithe futiire monthly iristallfieiits of:Funds:payableiprior to
the due dates of:taxes, assessments, insurance premiuins and gioundrents, shall exceed'the amount required to'pay said
taxes, assessments, insurance premiums: and:ground rents as they fallldue, such:excess shallibe, at Borrower's optio,
either;promptly, repaid to:Bofrawer or. credited to Borrower.on monthly:installments:of Funds. 1f-the.amount ofithe
Fufids held by Lender shall not'be sufficient to-pay. taxes, assessmérits, insurance prerijums and'ground rents as they.fall
due, Borrower shall;pay:t ‘ { payments.as:Lender
may.require.

,’ . ‘\
Upoii” payiiéiitiin*fui ¢ odugmqutr&glfp Bortfower:anyiFunds
Heldiby.Lender: Ifiunde: Nm“rmr;ﬁ&ﬂ e Rrapeny. is acquired byjLender,
Lender shall apply, noila fmmediMcly’privr t8-he'sale _ Ty Or'itsiacquis y.Lender.any‘Funds.

held by Lenderat:the time of aj Wigan{)req ' @'mtigs@hgswgﬁg Mg,

3. ‘Application of PiynientssiUnless applicable:lawiprovides othiehwise, all paygienits feceiinc by'Lender under. the:
Noterand: paragraphs 1 &nd _2'hereof mw%&gw&% &%;ﬁ%r amounis payableito Lender by
Borrower underjparagraph 2 hereof, thenito intefest payable onthe Noteandithen to the principal of the Note.

4. Pﬂoi--M&ipgi‘g‘g;fm di Deeds il Trust;- C! Llens. Borrower shall all'ofkBorrower’s obligations:
under any;mortgage, :decd: ofutrst orother-secur Agreemen pwith, o-lien.whichehas priority over this Mortgage:.
including¥Borrower's covenants to makenpaymerits - when due, Borrower shall paysor-causc to be paid allitaxes,
.assessments and:other charges, fines and'impositions attributable to the roper Lanay altainta'priority over this:
Mgttgdge, and leasehold payments or ground rents,if any.

‘5. Hazard Insurance. Borrower shall keep thi nprovements.now cxisting or hereafter erceted on'the ‘Property
insured.against loss'by. fire, hazard ded‘within e term “exicndcdicoverage . and such ot her hazards as Leiider
‘may i’égﬁii‘é'iﬁ‘d in such-amounts and for such periods as Lepder mayrequire:

The insurance carrier providing the insurance sh alkbenhioseniy Borrower subject to approval by Lender; provided:

that such-approval shall no( be unfeasonably withheid, Ail’insurancg'policics and: renewals thereof shall:be-in:a foifn.
acceptable to Lender andishall include a“standard g sage eliiiséai fivor ofrand:in o (of sceptable to:Lender,
‘Lender shallihave the rigt Id:the policies and :cafiews 1s:thereof; SlBject to the terns of rtgage, deed of trust
or other security agreeme: =0 which has pricsity sver this Mortzage.

Inithe evént of loss, I If.give prompt-notice Teetlistirance carrier an 1der may.make proof.

of loss if not made promp

If the:Property is.ab ¢ pond 0'days from the date
notice is mailéd by Lender:to Borrower that the insurance carrier offers to.settle a claim for insurance:benefits, Lender is
authorized to collect and‘apply. the-insurance:proceeds-at-Lender’s option either to restoration or repair of the Pi’opcrty
or to the sums secured by, this Mortgage.

6. Preservation and Malntériance of Property; Leaseholds; Condominiums; PlannediUnit Developments. Bor-
rower shall-keep:the Property in good repair.and shall not cominit waste or.permit impairment or deterioration.of the
Property andishall'comply with the provisions.of any:lease if-this Mortgage is:on a:leasehold. If this Mortgage is on a
unit in a-condominium or a planned’unit:development, Borrower shall perform all of Borrower's obligations under the
declarationsor covenants creating: or governing the condominium or planned unit-development, the:by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. IfBorrower fails to perform. the covenants and agreements contained: in_this
Mortgage, or if any action'or proceeding is commenced which materially-affects Lender's interest in the Property, then
Lender, at:Lender's option, upon notice to Borrower, may-make such: appearances; disburse such sums, including,
reasonable attorneys’ fees, and take such action-as is necessary.to protect Lender’s interest. If Lender required mortgage’
insurance as:a.condition. of making the loan secured by this Mortgage, Borrower shall’ pay_the premiums required to
maintain such insurance-in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender's written agreement or applicable law,

Any-amounts disbursed by-Lender pursuant:to this paragraph- 7, with: interest thereon, at-the Note rate, shall
become -additionaltindebtedness of Borrower securcd by.this-Mortgage: Unless. Borrower-and Lender agree to other
terms of payment, such amounts shall:be payable upon. notice from ‘Lender to. Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any.expense or take any action hereunder.

:8./Inspection. Lender may make; or_cause. to be made reasonable-entries upon -and.inspections of the Property,
providedithiat Lender shall give Bortowér notice priorsto-any such inspection specifying reasonable cause therefor
related to Lender's interest in the-Property.

‘9. Condemnation. The:proceeds-of any award:or claim-for damiages;. direct:or-consequential,:in connection with:
any.condemnationsor,other taking-of the:Property, :or- part thereof,, orfor- coniveyarice fin-lieu=of condemnation, aret
héreby assigiiéd and!shallibe paidito’Lender,subject to t,,l;@tjé;i}mg«ofighy,ingﬂ_gaggrdggd,o_f trustior. other security.agree-

riieht.withiia ligh whiehthas pridrity over this Mortgage.




10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or moditica-
tion of:amortization. of the sums secured by. this Mortgage granted by Lender to any suceessor in interest-of Borrower
shall not-operate to-release, intany. manner, the liability of the original Borrower and Borrower's successors in-interest.

-Lender shall not be required to commence proceedings against such suceessor or.réfuse to extend time for paynient or
otherwise modify amortization-of: the sums sccuredi by this Mortgage by reason of any demand:made by the:original:
Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any.right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of-any suchright or remedy.

11.-Successors and/Assigns: Bound; Joint and:Several:Liability; Co-signers, The covenants:and agreemerits hérein:
coritained: shall :bind, and the rights hereunder shall:inure to; the: respective successors.andtassigns ‘of Lendersand

‘Borrower, subject to the. provmons of paragraph 16 hereof. All covehants and agreemerits ofiBorrower shall be joint:and!
several. Any Borrower who co-signs this'Mortgage, but does not execute the Note, (a} is co- signing this Mortgage only to
mortgage, grant’aiid’convey that Borrower's.interest-in the: Property to' Lender under the terms.of this Mortgage, (b) is
not-personally,liable on:the Note or. under:this Mortgage, and!(c) agrees that Lenider andiany other Boirower heréurider
‘may-agree to ‘extend, modify, forbear, or.make any other accommodationsiwith:regard to the:terms of:this Mortgage or

«the Note withoiit that Borro»\ier s cofiséiit.and Without releasing that: Borrower or' modifying;this Mortgage!as:to’ that:

‘Borrower s interest in the Property.

*lZ.-’Notlce.*Except‘for any.notice required- under*opphcnble law-to be.given:in another manner, (a) any, notice to’
‘Borrower,provided for in:this Mortgage shall: be given. by. delivérinig: it:or by malhng -such nottce»by certified imail;
.addressed to Borrower at:the Property -Address orat such other address: as:Borrower. may designate by notxce to:ender-
as)providediherein; anid (b) aiiy fiotice to Lender shall be:giveniby. certified mail-to Lender's address statediherein or.to!
such ‘other;address as.Lender. may designate by notice tosBorrower:as: providedlherem. Any rioticejprovided forinithis:
Mottgage shallibe deemed tohave been'given to' Borrower or Lender when given in'the manner deS|gnated herein:

13. Govemlng Law;‘Severlblllty. The state: andilocalllaws-applncable‘to ithis: Mortgage ‘shall: be: the*laws;of the:
Jurlsdlctlon in-which.the Property-is located; The: foregomgtsentence shall not:limit the: apphcablhty of Federaltlaw-to:
this Mortgage. ilitthe eventithat: any;provusmn or clause’of. thlS Mortgage or. the' Note conflicts with:applicable law, such:
conflict: shalllnot -afféct «other. provisions: ofsthis Mortgage or the' Noteswhich' can bewgwen ‘effect without the:
conﬂlctmg provmon and to this end:the provisions-of this:Morteage.and the :Noté afe déclared to be severable,-As used

herein, “costs" “éxpe ited¥by-applicable 1aw-
- onlimited herein. Document ls
14. Borrower's Co .z shail be:furnished:a conformedfco yfof the Neo s:Mortgage:at:the time-
of execttion ot afterrei H NOT QIP
15.. Rehabiliatio ’ ,ement.°Borrower all t‘ulﬁllf | of:Borrower's obllg 2r'any:home rehabilita-
t|0n~1mprovement repair;c Mrﬂﬂmﬁﬁ BSr Lender, at Lender’s option,
may: requrre ‘Botrower (. execute: anﬂq@rsﬂé{k @6 Lender. rssignmenitofiany, rights,

‘claims: orrdefenses whic hiBorrower. may have: agmnst partles o supplyilabor. matenals or'servicestiniconnegtion wrth
improvements 1 made to the:Property.

16, ’l‘ranst‘er ‘of th *roper or o Benelicial Interes tin'Borrower . Ifallor-any. partofith ’roperty or. any interest.
in:it-is sold or: transfer | (o"r: beneﬁcxal‘mte t in Borrower is\sold or:ransferred'and Borrower: ismot: a natural«
person) without Lender’s prior ‘enfconsent, nder iiay, atits' option; requireimmediate payment‘m*full ot‘ alll

sums .secufed- by thistMortgage:.However, this‘option-shall not:be exerciscd by. Lefideér if Ercise is prohibited by
federal law: :as ofi the date of this Morizage.

It Lender exercises thissoption,. nder shall: give Boirower notice.of acceleration. T ;-notice ishall. provide;a:
period of not less than days from the' date the notice is delivered or. malled\wnthm which Borrower must pay all'sums:
secured: by this Mortgage. 1f:Borrower fails o pay thesesems:prior to, the. explratlon .of+this period, Lendét may.in-

voke-any.remedies permiticd by this Mortgage withestfursnes fiotice or-demand on Bo wer,

NON-UNIFORM COVENANTS,-Borrower and Lédder further ¢o¥znant and agree as |

17. . Acceleration; dl Except as protluedilln pnragrapn 16 hereof,. upon Bo: 's: bréach of any-cove-
‘nant or- ngreement cof:] tn thist Mortgngealmludir.g;thc goyenants: to: pay whe y'sums secured: by, this
tMortgage,:Lender prio s(lon-shall giveaotics to Rorrower. as provided 1412 hereof: speclfylngz
1) therbrench; (2):the ¢ o cure such’ breub 13).&date, not Jess th n the.date the notice is
‘malled to Borrower,:by h must be rand 18 (At Tallure h-on or before the date-

specified in"the notice; ;may resuii;in acceieration of the sums: secured. by Lils Morigage, foreclosure by judlclal
proceeding; and sale'of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration.
-and the right:to assert in the foreclosure proceeding the nonexistence: of a default or:any other: defense of Borrower. to.
acceleration and.foreclosure: Ifthe breach is not cured on-or biefore the date specified in'the notice, Lender, at Lender's:
option; may declare all-of«the sums: secured’ by this Mortgnge to be immediately due and payable without further
.demand and may foreclose this Mortgage by judiclal proceeding. Lender shall be entitled fo collect'in such proceeding
all expenses of foreclosure; including, but not limited to; reasonable attorneys" fees, and costs of documentary. evidence,
-abstracts and title reports.

18.-Borrower's: Right (o Reinstate.- NotwithstandingrLender's- acceleration of the sums sccured by this Mortgage
.due tojBorrower'sibreach, Borrower shall have the right'to have: -any, ,proceedings begun bykLender to enforce.this Mort-
gagée discontinued:at any time prior to entry of a'judgment- enforcing this:Mortgage if: (a) Borrower pays: ‘Lender all sums
which wouild be-then due under this Mortgage:and: the :Note had no:accéleration occutred;.(b) Borrower. cures all
breaches of any, other.covenants or agreements of Borrower contained in this Mortgage; (c) Boftower pays allreasonable
-expenses incurred'by. Lender in enforcing.the covenants and:agreements of Borrower. contained in this Mortgage, and in.
enforcing.Lender's remedies-as: provtdcd in paragraph 17:hereof.: mcludmg. but not:limited: to, reasonable: attorneys”
fecs; and (d):Borrower.takes such action as Lender may reasonably :require to assure that the lien of this. Mortgage.
Lender's interest in-the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue’
ummpalrcd Upon; such.payment and cure by Borrower, this-Mortgage and the obligations secured hereby shall’remain:
in:full force and'effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As additional security hereunder,. Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph’ 17 hereof.or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property,. Lender shall be entitled, to the
extent provided by applicable law, to have a recciver appointed by a court to enter upon; take possession of and‘manage
the Property and:to collect the rents of the Property including those past due. All rents collected by the receiver. shall:be
applied first-to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's-bonds and reasonable attorneys' fces, and then to the sums secured by this-Mort-
-gage. The receiver shall be liable to account only for those rents actually reccived.
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20: . Release. Upon payment of:allisums secured by this Mortgage, Lender shall re
charge to‘Borrower.

21, Walver of Valuation and'Appraisement: Borrower hereby waives all right of valuation and appraisement,

lease this"Mortgage without

REQUEST FOR NOTICE OF.DEFAULT
e AND FORECLOSURE UNDER SUPERIOR —
MORTGAGES OR DEEDS OF TRUST

Borrower andtLiender request the'holdéi of any. mortgage, deed of trust or other encumbrance withi a lien which has
priotity.over this: Mortgage to;give!Notice:toiLender, atiLender’ s address set: forth ofivpage one of this-Mortgage, of any,
default under the superiorencumbrance and of-any sale or.other foreclosure action:

IN:WITNESS WHEREOF,iBorrower.has ,executed

(Seal)

/ -Borrovwier
enny e ZW R— ————(Seal)!
Borrower
e s momt o o — —_ - (Seal)
-Borrower
e (Sa)
-Borrower
o Document 1S,
STATE OF INDIANA, AL '
‘Onthis 2nd /' NOT OFFICI b me. the undersigned, a.
NotarylPublicin and f6¥ s2id Co iija perionaityappeasa 1sahnepmpm1tﬁy &)ﬁ >any L. Holme
: the Lake C oﬂmg@ffmiaxccuuon he¢ ioregomg mstrumem
WITNESS imy-hand and official seal. K H v,

My Commissiofi éxpiies: 18=15-95

: : S oL vm e

Donna L. Thal rott ary Public ‘ N

This instrumentiwas prepared'by:  John F.

: e President, Gainer Hank .
ttoriey.at law.

(Space Below:This Line Reserved For Lender and Recorder)

nesndent of Lzke Colnty, lndnana.




