T KO GAGE

s Cit’ys?fi Ha:ii'x{ond ‘Redevelopment Exterior :Beautification:Progtam
9203502 ' '
.'This Mottgage made:this 13th day.of* May 19.92
belween G€Ne- A. Borgo & Christine: Borgo (herelnafter called; and if

mote than one’ pa;ly,jolntly.and‘severally_hcub\nl'tercallca "Mortgsgor"); sesiding oy 6615 State: Line Lake County,
Indiana and the City'of-Hémmog'd.%lndlana?(he:cln:ﬂct callédi"Mortgagee"), acting by and throughtthe Hammiond:Redevelop:

iment Commission Having an office at ©49°ConKey. Street, Hammond; 1IN 46324,

WITNESSETH, that to secure the;payment of an indebtedness in-the,principal amount'ofi  Three
Thousand-====mcmmec~cmcenn—-
‘Dollars ($ 3, 000,00 ), swith interest: thereon,

which shallibe: payable*In accordance with a-certaininote bearing'even daterherewith; a true and coffect copy of which; exclu.
sive of thie'signature of the Mortgagor,'ls imatked 'Exhlbit A" and Is anneXed hereto'and made 2 part hereo, andito further secure

all other {fidebtedness whichithe Mortgagor, fointy or severally, is obligatedito pay.to the:Mortgagee, Including that evidenced
byl atta\:hcd«'!sxluslm"j any. advances oripayments.fade by Mortgagee under:the:provisions of sald;Note or-this Mortgage;
any,othér indebtednessiol"any nature:at any:timeincurred or oived by. Mortgagor,.either jointly:or severallysto Mortgagee,
including any.Contingency’ Fund’Loanthereafter granted'by Mortgagee to:Motlgagor:pursuant to an “ Agreement forEstabs
Aishiwient -of Conlingency Fiid" and'any nole evidéricing the.terms. of suchiloan; any. expenses, costs.or attomeys" fees In.
!curredib'y.}:{b‘ngaggeiin‘connecﬁiﬁlj»with' collection ‘o any:lidebtedness owed it'by Mortgagor; and any extensions or.tenew-
als of.any,‘obligatidn hetetolare -describéd:, the~Mortgagor hereby.riortgages’and warrants to: the iMortgagee’ the following
describédi properly: situatein Lake County, Indiana: ' ,

The West 112 Peet .of the South 25.'Féef of LSt 5 and the West

112 Feet of’ the:North: 26. Feet .of Lot 6, Block 3, South. View Addition

- £o ‘Hammond, as shown in Plat B6Sk 12, Pagae 32 in Lake County,

Indiana. -
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FGGETHE R, with all dppurtenancesitheréto'and-all the estateand ights of the Mort or Inzgnd to Sﬁciﬁﬁwwb';i &
ot in. nhywis"s‘ dppertaining there to; 2MMbuld I ollierstATCIures pow-orficreafter Uieseor 'ectég,or installed’ a}-x"qi"zll;}?.}.-‘.

fikudres andparticles (" ersonzliproperty oW ¢« iereafler.a achied ogorec in, o Whe opcratioristof; any: MER 1A,
-buildings oristructures which & ‘hecessary tothe complete use and occupancy, such'buildings or structufes for the ul:posc‘.:'
for which thiey.wéie or areito bescieciedioninst: d¥includinig; but not limite - tirig, plumbing, bathroomighting,
¢ooking, Jaundry, ventilating}: refrigeraling,, iricincrating, and air-con ioning - cquipment:andi (1xtu résiand ‘allreplacements
‘thereofland -additions (heréts, whether or not Smeiare or shall be-attached 1o7such™land, bulldings or stnicturesiin any.

manner;

TOGETHER with:any and all awards pp&iﬁ&? hj;;ié;j’gm_madc;‘rq;-mmk{hg ofithe £ 6 perty mostgaged hereby, of
ﬁy;p’art.theteoﬁ(iﬁé 'diry any easement), by thgégx’atdko{:thg.‘.@fg;yvék'bfemlnent‘doma" \c1liding any. award'for changes
ofsgrade: of -any ‘stre athe® toadway, whichwatds.ste-he retiyegesigned to'the Mortgzge i are deemed!a: partiof the:

ace : wa

propecty-mortgaged! 1nd (he:Mortgagee. i hiere by plithon288- 10 collect and’ < c2ii: roceeds, ofjsuch: awards, 10
givé.proper.receipts nces therefor, ancite apply the'samestowardithe pay e idebtedness secured by:this
M&r‘t‘g’ﬂa“g'“q; notwithst tthat tﬁ',erg’iﬁé\‘imfb?,'ingﬂthgxsﬁpyﬁi_a‘?"ﬁ,b' f ayable; dnd .ﬁ(e~Mo:§§ath
hereby-agrees, upon execute and deliveiiany andi all -asslgnme truments sp{fj;j?ntf fo"r..’the
_purpose of assignifg cach such award toithe Morigagee, : ances of anyikind or nature:
"whitsoever; and}

TC'SGETHER‘;,with‘ allright, title: and interest of the'Mortgagor iniand to the land:lyingin the streets and roads in
front of‘and-adjoining'the.above; described land (al theiaboye:destribed landfbuildings, other strisctdves; fixtures, articles'af
pe;soniﬁghfb’;’jé“ity,=awardssand;o,;h'e'r.rights and interésts being hereinafter calledithe “mortgaged property™).

T0 HAYE:AND'TO HblzD}ihe'mortg’a’g‘edjpropcrty.and every part thereof-unto: the Mortgagee, its successors
‘and assigns forever for.the purposes and uses her‘cin'sc.t?(orm.

AND the:Mortgagor-further covenants and ageees with'the:Mortgagee, as follows:

. 1. The Mortgagor willl prompty pay the principal of ‘and interest of the-indebtedness evidencediby the Note,.
and :all: other:qﬁg\fg’és'and.indcbtediie'_s;xptoilided therein and in this:Mortgage; at the times and in.the-manner provided in"the
Note and in.this Mortgage.

2. The. Mortgagor will:pay when“due, as hereinafter provided, all ground tents,.if. any,.and all taxes; assess.
ments, Water. rates-and other. govemmental; charges; fines and'impositions, ofievery kindand nature whatsoever, now or-here.
after-imposed on: the:mortgaged. property, or-any. partithereof, and will pay whea due évery amount'of indebledness secured

by. any lien to which the lien'of this Mortgige is.expressly subject.

3. This Mortgage:and the Note were exectted and delivered to secure moneys advanced, or to'be advanced;by
the:Mortgagee:as or on account of 3'loan evidenced by the Note, for the purpose of making the imptovements deseribed or re-

ferred.to-in the Specifications, 'd3ted pugust 14 119 g7 . to.or on the mortgaged prapestyyand
gxcrcln, which ifiprovements.are herealter collectively. called “Im-

for such other purpose,,if: any, described ar relecred to
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tprovements™, The Mortgagor shall make or-cause to be made alltlic Improvements. If the cunstruction or installotiun of the
Improvements shull.not-be carried:out wiili-reasonable diligence,sor shall be discuntinued uts any time fur any reason, other
“Ahan-strikes, Jockouts, -acts.of<God ifires, Nloods or.other. similar catastruphies, rlots, war or Insursection, the Murtgagee slier
‘due nutlee toithe Mortgugor-is-hereby authorized:(a) to-enter-upon tlie mortgaged: property and empluy sy watclimen (o
iprotectithe linprovements from depredationor injury sndito preserve and protect-such.property, (b) o carry vut-any:or all-then:
existing:cuntraets between the:Mortgagor and uther pirlies for the purpuse ol-making any.of the Improvements, (¢)'to mike
undienter-Into -additiondl-contracts.aidiincur obligations. for«the purpuses of completing, theimprovements:pursuani:tv the
ubligutions of«the:Mortgagor:hereunder, either intthe name of the ‘Mortgagee-or-the Mortgugur, and (d):10 pay. and discharge: :
wlirdebts, obligations and labilitles Incurred:by reason-of any action-taken By'(he'Morlgagee;‘as provided In:this'Paageaph; all Z
of which amounts sospaldiby-thesMortgageesshallibe puyableiby:the Mortgugor-to the-Morlgagee on:demandiand: shail be '
‘sccured by, this Morigage; provided, thoWever, that the Mortgagee shall not be required to perform any setrso duthurlzed;

"4, :No building-or other structure-or. improvement, fixiure or pcrsbnnl!'pfopcrty‘mortgugeﬂ?hercby shull be
semioved: or. demolished without the prior written conserit of:the Mortgagee, The:Mortgagor willinot. muke, permit or.suffer
uny-alteration of: or.additionto any.building or-oiher-structure-or Improvementinow-oriwhich may, hereafterbe erected vrine
stilledtupon’ithie niortgaged!property,cor uny:part thereof; excepl thetimprovements requiredto be:made pursuant to:Pirde
iwraph Qihcggor; nor-will thesMortgagor:use, or.perifilt or suffér (ke use of, any-of the ‘mortgaged property for.nny.pugpp;e
ithersthan the purpose:or. purposes for.which the'same Is nowintendeditoibe-useds withoutitheiprivr wriiten consent’of the
‘Mortgugee:. The- Mortgagor-will-maintain sthe: mortgaged ‘propertyiin :good :conditiontandistate of:repair andiwiil-norsif fer.67
permithanyswaste4to any part thereof, -and willi promptly comply with all the requireiients of#Federal, state wdilocal
guvetiiniefits, or of any. départments, divisionis or bureaiisittiereof, peftaining to:such:property:or any, partithereo,
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5. ﬁé%oﬂ?imfiﬁill not-voliintarly create,:or permit or:siuffer to he created or:to exist, on-or-aguinst: the '
mortgaged property;,or. any Hep sur ithe lien ofithis:Mortg ¢ lien or ligns, ifany;,
1o which s Mortgage is:e o RifRe b R e adESL. - . d maiitai e e
freet frometheiclaimsiofallig ying!labor:opmaterials whtchillf&lefi&:f;' I nstallation of the im:
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FrovERTedts: NOT OFF
6 ()1 The Moriz M%el?ﬁm&mﬁl}%%’s'lﬁ!éd?&!{ﬂ‘?mveﬂﬁ. w<luding equipment;, now:

existing or-which tmayherea/ierjoes ercc,ttthei@dktoﬁwntynﬂgqﬁhdlbm!insﬂic‘d;‘:i'ge_. =108 by, irciandiother
huzardsi, casuiilties afidfcontingéncies, infsuch amounts and mann'er;;nn'd‘:for such‘pcrio.dé;a\gl‘!fn: may.be requiredrom timeno;
{imé: by, theMortgagee.. Ul othenwiserrequired by the Murtgugee, altisuelinsurance shall'be effect by Stndaid Firesand
ExtendedsCoverage Insurance ipoliees, i 2 MOURs Ao Hless#lho «nesessry 10 €0inpiyow the coinsurancerclause per. ;
eenitagér ofthe:vale dpplica to thetlocation andfcharacier ofilhc property (o be covereds Allisuehsinsu ranie-shalitbie:caftieds !
inicompunies approved by-ihc:Mortgagee: and allipolicics therefor shallibe: in: such: :shallthave:attached thereto loss
pﬁygbi:_‘ c[i’g“sfe"s"i;i?fﬁa’f ol the:Moftgageetand any other parties'as all'be sotisfactory lo.the Mortgagee. All sucly policies and
;:l'tqchmc'n't'stﬁcre_lo,shall.b lelivered prom Iy, tp‘tlj dortgagec, unless: (heysare rcquired o be deliveredity tl\’éﬁholqgr,éﬁ
: ar‘l‘icn“.of!a‘smoklgagg'or~si'mi Anstrug swhich' this Mortgageiis shy-subjet In which latter event-certilicutes there-
of, satisfactory 10 5(}1&‘M§[( ee, shall be:delivered;promptly 1o the: Mortgagee, The:Mortgagor willipuy.promptly,when due,
s, hereinall ter'provided,-and viandlall premiumsion such dsigtlotCigod:in’ every case in which.paymen:theseors not'made
.'f}‘f,m*lh“g:;d?ﬁo'ﬁtﬂ thérefar required by thist Mo’ttg’ég'e,‘gfbmp'tly.shbini!’fléi tl:ié:Mért’g:'sgee forexamidationreceipts:or other
t..idence_oftsuchypaymentsas shallibessatisfactory to dhaMarizagee) The Mortgagee may.obtajn iy llie préinium.on !
(buus'hui“ubé‘-u‘ﬁdci’.‘nbxobii] >.do so) every/kind#@lsinsurince! reqiiltcd:heieby:if. th uch premium hus not ’
_lgs:st,g:‘déb,osi_lqdfas;r.QqUil'.C..di. rigage, in: which eYeR¥IEMOrgge?. will pay Lo’ the 1 iery préiiiunso paid
by:the Mortgagee:
v

(6) In the da y sive:to the-Morigages :
initinediite notice-théreof by miil, andrthe MoFlgagee mdy-muke and file proof of:Joss if not made .otherwise promptly'by :
vr;0n behalf ol theiMortgagor.. Each insurance compuny issulng:any such pulicy ishereby authorizédiand directed to muke
piy et lfe'ﬁ:'g’ﬁqe‘f'rdr.ng'éh“rlo’s'sadi'r‘ehtIy to thic M&rtgigee vinstéad ofito‘the:Martgagor andithe Mortgagee jointly, unless the
amount 6f lossiisipayable Tirst to_theholder-of allien:under a morltgage or. similar instrument:to which™this Morigageris:express-
ly- subjeet; and thetinsurdnce: proceeds.or. any part. theréol isrrEceivéd by the Martgagee. may_be applied by-the' Mortgdie; at
its option, either in reduction+of the indcbtedness hereby secured, or to the restoration or repair ofs the morigaged,property
damaged. Inithe everitiof foreclosure-of this Mortgage, or of:any transfer of title“to the:mortgagediproperty in extinguishiment
ofisuchiindebtedness, all:right, title and inlerest of the:Mortgugor.in and to evary such insurance policy thenin loree, subject
to"the rights uarid ifterests of the holder.of any. such: prior. liew, shullipass to the grantee-acquiring title to the morigaged pro-
perfy=together with-suchspolicy and-appropriate assignment of such:right,-title and¥interest which shall-be: mude 'by: the
Mortgagor.

7. The Improvements and all planszand s'pcciﬂculiuns therefur. shallecomply with all spplicable munieipal
ordinances, regulitions, and-rales made or:promuligated by lawful authority, and-upon their completion.shall’‘comply- there. !
with.. S ~ f

8. Upon any failure-by-the Mortgagor.to conply with or.perform any. of the terins, covenants or conditions of ‘
this Mortgage requiring the payment of any amount of money by:the Mortgagor, other:than.the principal amount of the‘loan 3
evidencedi by the Note, interestiand other charges, as provided!in. the Note, the Mortgagee: may-ut its option make:suih pay- ,
inent. Every.payment:so-made by-the Mortgagee (including reasonuble attorney's fees incurred thercby), with interest thereon i
from:the-date of such payment; at the rql@&ﬁhtﬁﬂéill(l'%) per annum, excepl any payment for which sdifferent rate-of,
ifiterest.is specifiedtherein; shall-be payable by-the:Mortgagor to the Mortgagee on.demund:and shall be secured:by this Murt. i
gage. This Mortgage witherespect to any-such amount and the interest:thereon,-shall constitute u:lien un the murtiuged:
. property prior 10" any.other. lien attachingior accruing; subscquent o' the lign. of this Mortgage.

9. The Mortgagee, by any.of-its agents or: represcntatives, shall have the right to inspect the miurigagediprop-
erty: from itimesto:time: at any-reasonable hour of-(hcgd;:iy. Should the mortgagedi property, or. any. purl lliu:;eul'. stiuny lime
requireinspection, repair, care or attentionjof:any kindi ornature not provided by:this Mortgage us determinediby. the Maria

=  aapeesinvils -sole discretion..the Morlpagée may. -after. notice 4o the :Morlgaeor: enter or cause entey to:be mude un %



. “10: The principal amount owing on the Note together with interest theseon an ‘therei
provided; and all-other amounts of moncy owing by the Mortgagor to the Mortgagee p’uu::r\t:dl:laln‘ﬁ,::::::‘g?i’ l‘:'::e;e:n
she secured by this Mortgage, shall Inmediately become due and payable without-notice or demand upon the 3 o’i'ntm:m or
a-reeelver or liquidator, whether voluntary or involuntary, for the Mortgagor or any of‘the property of theptson 330 2
‘upon- the filing of a:petition by vr sgainst the Mortgagor under the provisions of-any State insolvency law, of unders t;’;e"rot-
vfsions of any Federal Bankruplcy Act or Code, as amended, or upon the making by.the Morigagor of an ;ssl ment:fo Pth
benelitof the.Mo'rtgagor's creditors. The Mortgagee is authorized to declae; at its option; all or any part ol‘~sucg‘lndehtu{n X
immediately due and payable upon the happening of any of the following events: : "

(a): Failure torpay. the amount of my'paymcnt;orothcs.char'ge: payable on the Note orlii [ ' , ;
circumstance by which the entire remaining balance of the Note by Its terms Is lmm'edlatezy ::::::r;c;:y!;::;z | ]

(b)- !Noqpcrrormance-by'ihe;Mo:tﬁﬁgor of any covenant, agreement, térm-or cendition-of this Mortgage, or of:
the:Note (except as otherwise providad'in subdivision (a) hereof) or of-any ‘other ::gmmen( !(eletofom?‘f\erew{d\to?hs::’t::'t:‘ri
.made by the Moitgagor with the Mortgagee:in connection with such indebtednéss;,

() Failure of the Mortgagor to peiform:any covenant, agreementterm of condition ln-;ny.inslmment'cre:ung
-a lien'upon the mortgaged property, or any. part thereof, which shall have priority over the lien of this Mortgage;.
«(d) TheMortgagee's discovery.of the Mortgagor's failure in' any.application-of the- Mortgagor to the Mo
- .- g A ¥ Lae . - SN . “
lpidisglose any.fact deeriied by the Mortgagee to be matérial, or of thie making thetéin ot.in a‘r\‘y‘oFtHe'rigrgemem; gmmdp ii::,
by:the Mortgagor .with‘the?Mo[tgagee:(iric‘luding.‘but'noulimitcd to, the Note andsthis Mortgage) of any. mistepresentationby,.
ontbehall-of, or. forithe beréfit7of; the Mortgagor;: . ) !

() Thesale, lease orGther transfer of any kind or nature-of-thie matgaged’grageity, or any girt théreof; with:

out-the prior writtéii-consent of the Mortgagee; . . ‘ "

) (l') The enactment:after }hcadate of :this Mortgage:of any, la‘\;v.éf.g{i;s@gg of lff.d.‘iﬁﬁ'“dfféﬁﬁ'g'ffdm‘\.h'e'rvalue

ol the mortgaged property. (or any partithereof) o the purpose of taxationjany lien thereon, or.changing in any.way,its laws
for the taxation of mortgages or debtsisecured by, mortgageifor.state or Jocal ‘pltposes, of.the'mannier.of collection:of any.such

tax, so as to affect this Mor, et siith enactment o change thetholder of the Nat2 2nd this Mdrtgige gives WrHttén:
natice to:the Mortgagor. det U1 LD THIGEQLELNESS 5ECuicgt DY, 1 due-and payébl'e, be~
cause:6f any $iich:enactmen f JHlemﬂmxm {30)4: otice:.

! d(‘gg g{nls{airme] i t;-tN@fI‘mpEF;l(s%laA;ly!\ 21 " or:waste commined'
' itt ithe:Mortga; 1€ B s morleaged:premises or.any. improvement:thesc o .
or permitted by the:Motig: Tins oéﬁﬁlcgﬁt‘iss tﬁgypr?glgcgrtym ‘h"%
“Thie Mortgagee's failuréitoreercise any. ofiituoziisievddesshalingtipasifiedugiter thereol. Al the'eventsiin thisPare

.!grap.ﬁgnu‘ﬁé?ite‘dfupomihe, -"ﬁéﬁ.iﬁgg°£m¥'9r’wm¢mﬁe Note:shalllbecorne, ormay(be declaredito be, immediately due aiid!
‘payablejarerinithis:Mortgag alled'“everits of defutt? ) "

11, ThesMortgageeymay from time toitimeicuee: ‘default uiider. 2y covenant of 2greement.in’any:instru-
ment cieating atlientupon ithermortgags roperty; Or any parti areof, which shall:} ,o,ﬁly.. r the lien of;this Moit-
o gage to,sugh _efic_'_t‘é_i,\t'as‘ the Mortgagee may'e: usively de ermine, =iid each:amount|paid'(ifidny).by | Mortgages to cure any
i :glichsdefaulti shall'be paid | theilortgagor. to the Mortgagee; a the:Morigagee shall also become: Subrgated to whatever
itights thehalder-ofithe pri fen-Thight Lave'under suc nstrument. Ol T

12. (a)-After! ‘h’afppenin,i of any. déf':il;lr‘h‘e:t‘iu!ic‘li-ﬁi;;.L‘;gfﬁlortg‘agor.shall wpen derniid of the Moptgagee sur-
render, possession: ofs the morty 4,property-to.the Montgagee, aiid’iticortgagee may enter such petty,_mdﬁléjtﬁme_;j@jﬁg'

ind collect:all‘the rents t v’ whicheare dize 67 éehzeome due, a:&é?f:pply’}h_fe‘sm;, aftec et of all’charges and'ex:
penses, on:accoufit'of the' 15 Téreby. secured, and alt sich redts andiall leases existin ime ofisuch défault ate:
‘hereby. assigneditothe: M urther seéiinity.faptiie paymenbi@bthe indebtedne s« eby; and'the Mortgagee
imay-also dispgssess, byt ry,praceedings AU ERIARSE faulting)ir e / rent 10 the MoFtgagee.

(b) Insthe: event mm.,mp_uy.ﬁu;gsm-w.:r.-.; the_morlgaged<property or-any’y thereol;.the: Mortgagor
agrees lo',sur;’g?}:dé?%p'osscssiox};of: suth-property'to- the ng;gg_{gce*?mmcdiatcly after-any'such defaultihereundei;and if the,

Mortgagor- remgﬁi’,s inrpossession .afl tgr .Sjﬁchzdet'ault,x;sucli. possession shall‘be:as astenant ‘of pie Mortgagee, andfuie;Mg'ngig”gi
shallipay in. advance, updmdemand by the Mgitgagee; as-a reasonable ghthly. réntal forbthe-premisesfoccupied by. the

Mortgagor, an amountsat least ¢quivalent to91/60th. of the originaltprincipal sum of the Note, plus the actdalzamount!

6f the-annual ground rérit,‘if any, taxes, assessments, water-rates, other govémmicntal charges and'insurance;premiums payable

fin cog)ji;é;ctjqrikwilh,_lhe mortgaged: property during such year, and.upon the failure of;le Mafgagorita pay.such monthly

rentall the:Mogtgagr:may also be dispossessediby, the usual spfrﬁrﬁiffy}g’goceedingslappname,to‘l:,_nani_shms coveriant shall
becorne: ef fective immediately-upon theshappefiing ol.any, such default, as‘determined’in the sole discretion:of the Mortgagee,
who shall give notice™of such determination’to:the: Martgagar; and in‘the.case of Toreclosure-andithe.appointment of a receiver
of the.rénts, the within -coveriant’shall inure to the'benefit of such receiver: This provision shall not affect: Mortgagee's rights.

‘toiforeclose this mortgage or.to:payment of the amounts seciired hereby:

13. The Mortgdgee in any. actioiisto: foreclose this Mottgage shall be ‘entitled:to. the appointiment of a-teceiver,
without notice;,ds:a'matter of-right and without regafd.to-the value:of:the mortgaged property , or.the solvency. ot.insolvency.
of the- Mortgagoror other. party liable for- the payment of the Note and other indebledness secured by this'Mortgage.

14. TheMortgagor, within-ten (1G):days upon trequest in:persontor within twenty (20) days upon: request by
mail, will fumish, promptly. 2 written-statenieat in form: satisfactary-to the Mortgagee; signed by-the Mortgagor and duly
aéﬁnow,l_ed'gc;d,;of the amount then: owing.on the Note:and other indebtedness securediby this-Mortgage, and whether. any
offsets or. defenses exist against such indebledness or any.part thereof.

1S. The:Mortgagor will'give immediate notice by -registered or certified mail to the ‘Mortgagee.of any fire, dam-
age-or other casualty afféiting the mortgaged property, or-of uny conveyance, transfer. or change in-ownership:of such pro-
perty .or any:part thereol. ' -

.

16. Notice and demand or request may.be madein writing and'may be.served:in person ot,by mail.




17. In-cuse of a'loreclosure sale of the mortgaged - property it may-be sold in one parcel,

‘e

18, The Mortgagor.will not assign. llie rents, if any,in whole or. inipart, flOm«lhe'mongaged»pxo;)my;or any

partithereol, without the prior written-consent of-ihe:Mortgagee.

19.  The Mortgagor warrants<that ‘Morlgagor:ls-lawlilly selzed: ofi the morigaged-property. and ‘has:goodiright,
Tull power.and laviful authority. to mortgage the same I the manner above provided, and will warrant and defend:the saie to
‘the:Mortgagee forever againstithe lawfil clalms and'demands of any and all partles whatsoever, © =

. . ]

20. This-Mortgige and?allfthe. covenants, agreements,,terms and:conditions:herein- contained shallibe binding;
upon-andiinure to:the:benefit ofithe Mortgagor and:the heirs, legal representatives and'asslgnsiof,ihezMoitgag'or;an'd, to the
exlenl1:p_ermlttedtbysla'w,»eve’ry subsequent owner. of ithe: mortgaged!property; and shall. e’ binding upon and inure to:the
benefit ofitheiMortgagee andiits assigns, Ifiihe: Mortgagor, as defined'herein,consists-6f two or more' parties, this Mortgage
shall constitute a-grant'and- mortgageby.alltof ‘them jOintly. and severally, and they. shallibe-obligated jointlyfand'severally
under all the provisions:hereof. and understhe ‘Note. The:word “Mortgagee” shall Include any,person; corporation or. otlier
party who 'may from:time*to-time te thetholder.of this'Mortgage, Wherever. used hereln‘the singular aurmber shill Include the
plural, ithe pluralinumber shallinclude the singular; andithe use-of any gender shall be.apglicable to all genders wherever the
sense’‘requires: .

215 Mortgagor shall not-comimit, suffer or. pqrﬂﬁt:dﬁxiﬁb@lrﬁ;&gtfon deterioration: of-the migitgaged property:
or anysimprovement thereon;,, and sfmllvmnintaim.thcfmortgaged;properly and all imp’io'\}'é?n'fgﬁti thereon.in good:condition
and repair, Mortgagor willknot commit<or perinit any:waste, and ﬁnak’a‘pjaatka\mqf-....ax__-__,‘.__.,,._hg‘oo.d Gidérand.
conditions dssthieyanoware;erea the eyent that Mo :amply, withs the

‘obligations: heretofore'stated in { M ']:0)3@“ ey S o -shall be entitled.

iimmedidtely. to restrain same by.{ < ther.approprate: roceeﬁ;‘\
~ NOT OFFICIAL!

22.  Inadditicnitdrany mei Ly or gtherpayment:to be.m i; ursuant 10 the Note ¢ tiched 35 EXhibit AL, atr
iMortgagee's option; Mortgagor-shiall x:ﬁks Qﬁﬂmﬁﬁlﬁéﬁi étBQQRfﬁliérﬁ} ne t;pfovi;ied!fo:'by*
Exhibit®A* 3o if nonstalldedtpy mentis thdrbines ecified dimanittiest Sk eyt elethonth; begn 3 With the monthy
iimmediatelysfollowing:thatiin which this mortgage isisigned :by Mortgagor - - an"amiint équal.to the st ofione-twelfth'of:
U il €21 States RES ofothe: aropey 31 Gt 11T CT 118 anmb! o eriumifor property damage (vsuRHES, for.sud

groperty;asfsai'd.sum'may,;be~ﬂxc sed’or decresedfrom*time tostim yineiease or.decigasein al es Ei'f‘x“ 3nd7onin’-
:ﬁﬁi‘ﬁc‘e}ﬁrerﬁm‘ﬁSg:d;;iﬁ’yfnfeﬁts allibe dzpositediby Mort:2gee inia rion-interest bearing aceount and applied by Mortgages

to.payment of real estate taxesiar nsurance | 1fams as the same:sha 11 fall due

A i o Al A e Sesschms b B 3w o




2«3.._ Adilitf.onal Events, of Default and: Remedj'es Therefor:

' ‘Section 23.1. Events of Default. The occurience and contln-
. uance: of any of the LollowIng, events shall constitute an "event
of default" ihereunder.

(a) 'I‘uitlure .of the OWNER to pay any {nstallment of interest,
principal .or.other sums ¥equired to be pald under the Note, ov
Loan Agreement:, herefnafter collectively veferred toi-as MORTGAGE,
whether at mat.uri‘t.?; or upon: any date fixed for' payment or by
acceleration. or .otherwlse, andi the continuance of sucli fallure
'L'or Elve '05) husiness-days, or

. (b) Any default upon or under any mortgager shalll be .and
consti‘tute an event of default under ‘this: MORTGAGE;.

© JAe) The: incorrect:ness,, wheti: Made, in any material respect,
of any representatfion;. or warranty made by Jthe: ONNL‘.R“in the:
"MORTGAGE, iLoan Agreement; or the Agreemerit WLER Owner Acting as
-General Conttactors. .

(d9) 3Fai=1ure! of the OWNER- :to iperform or observé any :¢onv-
enant’ .cond{ition' or .provision contained 1n thi'a MﬂRT(‘AGP{ -on j_t[_s.
part. to / b NN fallure shaﬂ‘l
rvemain; -u f}@ls rilttén Hotlce
‘thereof s / n i‘ven ito_t "ONNL. b [TY]; 0%,

\ A _
(ce‘)' ‘ ' -n' aanecuriF ir!terest lﬁ The I et cregted by

1thenMORTG Fhd Mh@@tﬁtt&ﬁhﬁmghpmp ’ason cease LU0
ibe fn Eul’ 'fOfcﬁfhéfldalﬁeffhﬁﬁntyﬂééoﬂdér!’erfe‘- dh subordinate
3 or .

only ‘to. P mittedz Encumbrances

' (EN The SPNE W8hall defadrt I Qthe paymankl »f any. :obl'i NS
tlonsi:fori bow wqed!";mo.ne; or. for Ehe deferred pu hase price of
property jor-.any rental o Ligat on' undet afly lza8é #equlredito he -
-capital‘ti»z' {0 Mac cardance: ‘wi hr ge erally acce] ed accounLi"ﬁg
pri‘nciple‘ ‘or' shal'l defs Bt fn the erf< mance gf any. obl{'gatiion,
L gonnection, thepewith: land e result EWNeteol rshall be: tp:

acceﬂeratn ermit’ ‘ther holde#mthereofy (or a btrustee on suc-h
‘holder s | ha‘l‘"fs’ Lo accelerat&ikhe payment of such obligations. &F
capil.a’liz"u ease obli.gat:g!}‘»\}r,w S0

\/‘(‘

(g) QWNER shalIELﬁ)ucome ir&-olvent Br A le to pay 1L%
delits as a'tuEe,; 0T shail n‘lé a volunte {tion. seekin[,
reorgani.z: €0 efﬁgct B pBan o1 ot angement: With
.creditors. 5 Fille arwmimﬂ admi irdsdiction of
thie ‘dourt \: luntary: petl-—

Lion' pursuant Lo -any act relating Lo :bankruptcy: or LOr any act
urport.in Lo be amendatory thereof, or «shalﬁ be aqjgdica(.eth
Ibanlkxupt or insolverit, or shall make: .an dssignmedit = £or Lhe
«benefi'l.' of creditors or to .an agent -authorizedi to; 1iquidate :any:
subst:ant:ial‘ amount of 1ts assets, or shall apply for -or consent
L0 Or guffer the appointment of any receiver or itrustee for Lt or

& subst@ddtial part of. it:s property or assets} or

¢h ) A'proceeding’ shall be instituted, without thet applica=
tion,  .Approval or consent of ‘the OWNER, pursuant Lo &any act
relating to bnnkmuptcy or to any act purporting to be amendatory
Lhereof, 'seeldng:

(L) adjudfcatfon of the OWNER as’ banlkrupt or insal=
vent; .

(L1) teorganization of, 'or an order appointing any
recelver or Crustee’ for, the OWNER or'any re-
. ¢elver or trustee of a substantial part of the
property or assets of ‘the OWNER; or




¢ ’

.

‘ (1LY lissuance,of a wriit of attachment of any simlinw
: process. agudnst a subsktanthal part of the prop-
erty ov assels of the OHNER; ov

(.Y Any. "Event of Default" Ehen, .and in any such.:évent,, the
OITY mav. Lo Jts sole ditseretlon, but slial1 not' e obbhygated o,

(1) My notice “to the OUNFR, declare the Obligations

and 0ll rother oblgatlons of the OWNER Rereunder

o besfofthwithi due and jpayable, and ithe sume

, , shaldl thereupon become due ‘andi payable wlthout

presentment, demanil,, procest or Fuither wotlee of

: any' IKdnd, al, of whiéh are herely, expressly

wilved; pravided, Wowever, that upon, the oeewn-
rence of -an event descrlbed Ln sul)paragrnph ()

' ot (W) «of thi’s section and the abl Lgul.lonb ol fu_-
OWNER Wereunder shald automatlcally becdme cluu
anil, payable without pveaenlman demand, proLest.
6 motlces of any klml all, of whi’ch, are’ herehy:
expressly walved;

RERTNTON l:'i\l'c?:z suéht  other .actiffan wnder ‘tlva M(')R'l'd/\'cl,!’n‘- 0 s

10

ment 1s ot
( -~ suc \.xo er acLJons as ‘ ‘eth iy Law..
Upon nxence! anr venL of ])efu; ‘

his Document % the property of .
SR V% T ¥ CT«T\ }p@m@aF }Reébﬁé janis o attérneys, diay
aw:

to :the ex nL pérmiftted by enter inl.o ane upon .m]*] 0y 8y

purt:' nE’ Thd ProdecE and each andl every part: th ceoli, aind iy,

exc]uch t:h om Re, 1te agenldmmndl rvan 1.'ly hereFrmw nncl
huvl m; 'mul roilellag het an e.,, may use, ope nl c.;, N agge muﬂ cmu ok,
'1|,e, Lo, |e:. Jm rmy. Lawltul purpose; muk apon severy. such enl.ry

the: CT'I‘Y 4L | Eheexpcensel ¢ f ithe JWUNER edthev by purchase, repalis.
or - conaLu "J‘n'*: nw fron: GLlime o Clmé inLan & nel: n.slor Pl

i’y ovlecL wh eoi. I'C shul] decanle [Ossessecd ast alol sald, and I
J‘nsure “and 'elnsm.e the same as may seem ‘to it Lo Dhe: 1udlclmu,
ancl lfikewl vy, From tlme . Lo- w‘(. thie: expense. ol the QWNEKR, the
CITY may nalte all neceq ss w‘i’»roper 1'epnh,. zenewals, and
rep]acemen and alLer ns, 8 tions, betietments and -
provements rretto and: e 61 n% Lt may s dLedfotisigh mul
Che OLrY | enL!tlétL I Ll%t.(. und Tey ult emnlng

revenues, s Suesy ;pﬁ;f’."_!'sr ane’ Lncome o ame. andk LVL.I"'
partt there ey c(’a{%r: B Ehe oy Tooper uHmu,
maintenanc o iremeunls U ranlacee atfons, addl-

l"OnSl, lJeLLLLIIILllba NG LpToOVERGeg «“htetda ., payliciivs Whl'Ch mll‘,’ ’hp
made for Caxes, assessments, Insurahec andd porrLor i othér propey
chavges upon ‘fhve Project or uny pznl. theveof:, uas well as ald
gdvances thy the CITY and compensatlon for the services of the
CILY and  Fow allr counsel. and apgents and!  clerks um.l’ ollier
emp]oyeesz by ks propc.rly engaged: andi employed, the CLLY sholl

y, the morieys avising:as aforésald frsi to Che payment 6F llu.
Or lgmt.lons andl then: .Lo Che remedylng of any ollu.r evenl: ol

«lefault then: exls Lrng'

‘(B) the .CITY with or without entry, pewvsonally o 'Iay
z\LL'm-m.y,, may L Lts dlscm.l.lon, prncc.ul Lo protect uml-enlm..x.
s vhghts by sullt ov sulits . In c.qnll.y or atlaw, whu.lher. PFove
dumages ov For  tlie spu..c,ill(. pevliormunce ol any  covenantt oy
ggreement conl alried Ln. the MORTGAGE. ov Lwn aftlt of the execution of
any power hereln granted, ovr for:any Foreclosure heveunder, or
For Lhe enfortement of any othex approprfute legul ov equl(.ahlc.
remedy,. as Che CITY shall deem most c.rf'eu.l.uul to protect awl
enfioyrce any ol its vights. or duties lleveunder i provided, hoxieven
llwuml'l costs Incurred by the CITY wunder (hla Avticle shall e

pnicl' to the CBI'Y by the: ONNI‘R on demand;, and




. Lo’ the
xight, title, intevest, claim and demand therefin, and the right

n
' '

.. C)ithe CITY in fts discretion may, with: or without entry,
personally :or by nttorney, sell, to ‘the extent permitfed by law,:

highest bidder all or any part of The Project and all
of redemptiom: Lhereof, in one Yot as an entirety;,, or In )arate:
lots, as the CITY may elect, and in one sale ory'i}n 'ahypngg g:a!&%
separate sales held at one time or any number of times, which
such 'sale or lease shall be: made: at public auction :at such. place
in Elhie éounty Ln whiclh: The Project Lo bei'soldi is situdted and at
such “time and upén such terms: as may be fixedi by the -CITY and
briéfly specified in the notlcé of such salé or sales, Any sale
by the CITY may nevertheless, at 1ts: optlon, '‘be -made at such,
éthery, place or places, afid' in such :other manner, as may now: or

Heveaftér be authorized by law..

. Sectidn 23,2 Recelpt Sufficlent Discharge .fot,_ Purchasex.
The Fecelpt ot the CITY or of the "court iofflcer conducting, any
UAe : 2o e tlem . . - dgr et wt g Uk gt
such sale: for the jpurchase money pald at any such sale shall be &
sufft'’élent discharge ‘thiérefor Co: any purchaser ,of the -property,
or any patt Ctliereof, sold .as aforesaldy and no Such:Pu¥chasetr ot
his representatlVés, pgrantees or assigns,. after’ payfng sucl
putchase money and receiving. such. receipt) :shall be: bound to: -see
ito Llie application: of suﬁ:{)@-ﬂqt"&}:h‘qse‘ money ‘upon ox’ for ithe purpose
«©of Ehf's MORITCAGE; or shall be afiswerable 4n ddy manner whatsoever

gor'hnny a -.‘7,_.‘1 Lankian ar mnon—anpld AREAR: Q‘ff any .gﬂ_}gh
jpurchase: | "alj-'“.ﬁ.*- LIELECL,, 10T | such; purchaser
ibe bound! | Y ﬂ(mm&pﬁﬂ@ ; cy :of any ssuch

sale.. ' \
NOT OFFICIAL! '
. Séct: : ipplication: of Proceeds of. = . The: purchasé
money proceeds Or @ : :

B i . ! 3
Seher sun: whilch B diay (e

BRCRSALE Cogether 'with aany
cbheEITY Undc? this NORTGAGE

. as patt of The Project 07 the proceeds thereof, 'w ‘ther 'under :the

provisffons of thils ;Article o othetwlse <hall be‘pald to. ithe
CITY who 6HALY apply syeh funds as, fOLLOW s ‘

IRSE: Tothe :pdymer of thieie and expensesiof Such
sale, including reasonable e pensdElon: to ithe: (CITY;, Lrs
agentsy | atEerneyst) and counsel, di the cxpensés &Ef any
judicial wprocéeding wherein the same imay be 'made, and. of
all ecxpenses, liabilities &nd. advafices made or incurred: by
the ‘CI¥ es peEmittes\ s MORTCAGE, and t6 the payment
of &'l takes, assesshentsiox ilens prifor to the lien of thi's
MORTCAGE, except any EHXESH dssessment s, lens:, or other

char suliject. coihleh=bhainroperty )i yave been sold.
‘e, thePpaymant” of the amount. of the
.obLtL

. THIRD: To the payment of any other sums required to be
ipaid by the OWNER pursuant Lo any provigions of. the
MORTGAGE:., -

, FOURTH:: To thé payment of the surplus, f &ny, to the
" .OWNER oF its .successors OT dssignsh, upon. the writteén vequest

of the OWNER or to whomsoever “may be lawfully entitled to

$écelve the :samé upon Lts written, request, or as any court

of compétent jurlsdiction mdy direct.

.SectLon 23.4. Appolrtment of Receiver.. The OWNER: further

.covenantsiithat upon .the happening ‘ol "any, Lvent of Default -and

tReveafter.durlng the continuance .of such Event of Defaull unlegss
the .same shall have been walved as hérelnbefore provided, the
CITY shaldl be entitled as a matter of right {f Lt shall 'so elecl
ot any time to the dppointment 6f a receiver or recelvers of The
Project and of all theilearnings, revenues, Tents, issues, profits
and. incomé thereof, with such powers as the coutrt making, such

'appofint:m'ent. shall confer, which may comprise any or all of the

powers which, the CITY is authorized to exercise. The ‘OWNER,. 13
requested so to do: by the CITY, will consent Lo the appolntment
of ‘any such: receiver as aforesaid.




Section 23.5. Remedies Cummulative. No remedy herein con-

ferredi upon or resevved to Che CITY Is lntended to be exclusive
of" any other remedy or remedles,.and each and every such remedy
shall be cumulative, and shall Dbe in addffion Lo every other
remedy -given heréunder, or now or hereafter exi’sting at law or in
equity or by statute, - . '

Section 23.6. Delay or .Omission Not a Waiver. No delay or
omisslon of ithe CITY Co exerclse any rIght or power accruing upon
any event of default shall dimpair any such. ¥ight or power, ot
ghall be consttiued to be a waiver of any such everit of default ot
any -dcquiescence tliereln; and eveéry power and remedy glven by
thi's MORTGAGE to: the CITY may be exercised f¥om time to time and °
as often as may be deemed expedient to: the CITY.

Section 23.7, Waiver of [Extension, Apptaisement or Stay
Lavwsg. To the extent: permitted by law, Che OWNER wITLl not :durlng
. the contfnuance of any Evént of Default he¥eunder insist upon, or
plead, or in any manner whiatever claim or takeé any benefit ot
advantage of, any stay or extension Llaw. whereve¥ énacted, now oF

at any Lime hereafter in force, Which may afféét the covenants
and terms: of performance of this MORTGAGE; lafm, take or
imsist: ur 1€  Or auvaniLage eL avn or thétreafter
{n 'Eofé'fé A Dﬂ(ﬁﬂmﬁﬁ%ﬂaﬁ T ment of ‘he
Project " pord Pi{e £q jf“ O/, 80y 55 idlest thereof
which may N\éu nc;‘)Fﬁ ExAM “onitained, or
pursuant e decreey, judgment or order of & co of competent

j}:rﬁ‘é‘d’tg}:‘g ) dﬂms@mm‘ﬁnuwh&sm@eméef Laim or exeércise
any right Under @py Jsias etialioseder! hereal et enacted b

_Ehz Unite <S;'t:’ai1te%%%éeﬁ%%wmngezﬁté\ or territory, dl):
otherwi’se, to redeem thel property s0 sold or any part thereof;
snd the OWNER herebys expressly waives al'l _bencEfiEs ox advantage
of afiy’ suchi 1ay of laws &nd coVenants not o hinder, delay or
impede-ithe execution of any power herveln granted or delegated to
the: CITY, but to suffer and permit the exeecutlon of every power
as_though no suchi law or’ laws had been macde or enactedi '

3

‘Section 23.8¢ Remedies Subject to.Brovisions of law. ‘ALl
rights, remedies and' powers pxavided by this Articlc may be exer-
cised only ‘to Cthe extengivhatisehe exerclse theveof does .not
violate any applicable providsioniof law in the premlses, and all
the provi ns of this AvtfckeFaratintended to Le subject to .all

.applicabl WJatory .proyfsienseiafilaw which m + controllirg
in the pr and to bedlimiFad 86 the exter isary so: that
they will dervthis FMOMIGANESInvallid o ‘ceable under
the provi vy anpElcd®le law.

. Section 23.9. Remedies Under Unlform Commercial Code. In
addition to'any, other remedles ‘provided Eor hereby ox Dy law the
CITY shdll have the rights of a secured party and the OWNER shall:
ave’ the !r¥ghts of a debtor .under the Uniform Commercial Code of
'ndiana, codified at Indiana Code 26-1 (or any successor code or
statute) wLth respect to the personal property included {n The
Project upon the occurrence and continuance of an Event of
Default. hereunder, as defined in Section 5.1 hereof.

b21f




IN ‘WITNESS WHEREOE, this Mottgage has been duly signed and
sealed by the! Mortgagor on: or as_of the day ahd year first above

written.

.quww—élﬁi;4dzz;4’ Z§;14¢7
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Thils instrufient prepared by:i CheryI: T. Maimona, Attorney at Law.
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