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THIS MORTGAGE' (“Security. lnstrume t")l gweno NIRRT g
19.92.... The mortgagors. o RAHIELAS, B, TSR AN A KoVac ket ToTRE Fonat s Wikh b 2
right..of..suxivarship........ Borrower'? gThlsSecunty Instrument is given 10 v.vvcvnivvnnnns w68
Cll |Z§NS. FEDEBA]S$A\QNG$ ANQ LQAN SRQCIATION. .ocvsosvnssismmnssessimssssons .whlch|sorgamzedandex|st|ng‘ 8
-under the 1aws of; ...&I.e.h United. States. Qf .A[“QNC% oty NI WHOSE BAUTESS IS s1ruvvvssesessmsssseresssensssessessesssssssene 5‘
107:Ridge.Road = Munater lmﬂana D et (ALENAET) ;
Boirower owes Leiider the principal Sum o, ... Twentys thousand. and. 001 100.’..-..-.-.-.-.:-:.':'.:-..-::..-.:-.----"",'.-.-..:'.--- 5
:.'..T.::.'.‘..'..'.'.'.'.:.‘;.T.:.';.T..‘.V:E.T.::.'..T.:'..'..T.:.'..‘.'.'.'«Dollars (US. $.20 ..QQQ.QQ::.-..-:..-.... . ThiS'debt'is ewdenced by\Borrower s note:
-datedithe same date ast vnth the full debt, if nof if not:
:paid earlier; due and pa: ¢ 5 PR his Secunty Instrumcnt-
‘secures to’ Lender:"(a) | : telsitl. newals, extensuons«and
'modlﬁcatlons, (b):the p tectithe security: oﬂthls;
‘Secunty Instrument; an Nmm 1mxn!n ecunty Instrument‘and!
the Note. For.this pum er,dogs hereby. mo €, §ra tand convey to Lende e, /ing describedjproperty-
:located 1 VR Thlﬁ% ﬁg ................................ Of wrrsaerneene County, Indiana::
€ ecorger;. . . . e
“1Lot. 22, K alke Acr‘te1§e asa]%ovﬁotﬁtﬁgtl‘eook 55} page: 48, 4 Lake
‘County;, Indiana.
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‘which has'the address of.......ROQLAAGISN......oovveconssssessmmsssssesmesssasssessssens SRR, ¢ ot .5 1 .2 AR ,
“[Street] (City)
Indianac ... B8319...meresresreesrsons . "
ndiana..,..., e (“Property Address");

TOGETHER WITH all ‘the iimprovements:now or:hereafter.erected;onsthe: property, and ‘all easements, rights,
appurtenances, rents,‘roygmes,lmmeral,‘oﬂ'and gas ‘rights, and -profits, water rights-andistock and all fixtures now or
‘hereaftér a par  part of the : property. All replacements and additions shall'also be covered by this Security Instrument. All of the
foregoing is reférred to in this Security Instrument as the; 'Property.”

BORROWER,COVENANTS ‘that Borrower is:lawfully.seised; ofsthe estate hereby conveyed ‘and: has the rightsto
mortgage.‘grant and conVey the Propertyt and -that the Property is unencumbered, except foriencumbrances of: record.

‘Borrower. warrants andlwnll defend génerally the:title to.the ‘Property: againstall: claims ‘andidemands, subject to any.
encumbrances of record.

THlS*SECURlTY"‘INSTRUMENT combines- uniform covenants ifor natlonaltuse and non-uniform ‘covenants with 0
limited vanatlons by Junsdlctlon to constitute a uniform security instrument covering real property. } b 0

INDIANA—Single: Farily—FNMA/FHLMC UNIFORMAINSTRUMENT. Form:3015..12/83
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"UNIFORM COVENANTS, Borrower and Lender covenant und'agree as follows:

1 Payment of Prlnelpal and Interest; Prepayment and Late Charges. Borrower shiall: ;promptly pay when due
the principal of and interest on the débt evidenced by the Note aiid any. prepayment and late chiarges dite under the Note,

2. Funds for Taxes and Insuraice; “Subject toapplicablelaw or to a written waiver by Lender, Borrower shall pay
to Lender. on'the day monthly,payments are duc-under.the*Note, until the:Note:is-paidtinifull, a-sum:(*Funds?) equal to
one-twelfth of: (a) yearly taxes:and -assessments which may.attain: priority.-over this Sccurttyélnstrument -(b)iyearly-
leasehold payments or ground rents on’ithe‘Property,«ll‘ any; '(c): yearlyahazard insurance premiums; and: '(d)ryearly.
mortgage:insurance premiums,:if any. These items are'called “escrow:items.” Lender. may.estimate the Funds due onrihe
basis of current data and reasonable estimates of future escrow.items.

The Funds shall be held in an institution the deposits or accounts of which are insured'or guarafiteed by a fedéral or.
state agency. (mcludmg Lender. if Lender:is such an mstltutron) Lendet shall apply. the Funds to. pay :theescrow:itéfris.
Lender may :not charge for. holdtng and applylng the'Fiiids, analyziiig the account’or verifying.the escrow items;unless ‘

i
i

(Lendergpays Borrower interést'on the'Finds: and'apphcablellaw permits: Lender. to'make such-a charge. -Borrower and
Lender may agree imwritifig thatifiterést-shiall be- paid on"the: Funds. :Unless:an agreement is made or: applicable law.
requlres ifiterest to be,paid}. Lender shallinot be required to. pay'Borrower any-interest:or earnings on'the'Funds, Lender
shall give to Borrower, without charge;an'annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to'the Funds was made. The Funds are pledged as additional security for the sums secured by,
‘this Security Instrument.

If-the amount of the*Funds*held‘by Lender, together with the future monthly payments ofiFunds payable;prior.to
the duedates of:the escrow.items, shall exceed the amount requrred to pay, the escrow ltems when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credrted to: Borrower on monthly payments of, Fundss If the
-amount of the Funds held by:Lender-is not sutﬁclenttto pay: the escrow itemmis when due*Borrower shalllpayto Lender any
amount necessary-to make up the deﬁcrency in one or more payments as required by Lender

Upon;payment in fullfof-all’s sums seeured by: thrs‘Securrty‘llnstrument,5Lender shall promptly refund to Borrower
anyFunds held berender If urider paragraph :19 the! Property is sold’or;acquiréd by Lender, Lender shall apply;no later
thansrmmediately prior to‘the sale of: the Property orits:acquisitiontby. Lender, any'Funds held:by. Lender at:the time;of
-application as. asa credrt against the sumis secuiréd by. this Security Instrument,

3 Appllcatlon,of:Payments. "Unless' appllcable Jawiprovides:otherwise; all paymentsreceived:by, Lender.under
xparagraphs‘l:and 2'shall be applied: first, to late charges due under.the Note; second, to'prepayment charges due under the-
‘Note; third, toamounts’

4, Charges :Lie ons attnbutable to the:
‘Property.- wlhrclh may.a mmmmxc&%a ,ground rents, |l'aany
‘Borrower shall!pay thes P 1anner, Borrower shallt
;pay:;them:on time direct m mry mmun. to'] all not;ces of' amounts

ito be-paidtunder. this pa orrqwer. makes these ts directly, Borfower ptly:furfishitoflender
‘receipts evidencing the Tﬁ Ocumentplgnl:eﬁ 6*‘ g E) bf"™" i _
Borrower shall pic ,rly drscl@}g Jy ﬂg}égdmty InstsumeatiunlessiBorrower: (a);

agrees in: wntmg tothey ment of the oblrgatlon secured b the en'in a-manner acceptable to'Lender;i(b) contests in good!
".;‘.‘.!L}l the: lien' by,.or cle&: ; agarnst enforcement of the' l|en ‘i, legal oroceedmgs which in the Lender’s opinion:operate to;
;prevent th the enforcemenl "the licT 'feltu y.part of 1} arty; or (c) s from the holder,ot', the lien ant
agreement satrst‘actory to'Lender 1boromatmg the mito this Scéurity, Instrument. If Bender determines that: :any part oft
»the Property, is subJect iflien: whichmay. attain, priority-over this!Security Instrument, Len smaygive Borrower. a'

tnottce ldentlt‘ymg ith€ lien. Borrowei shall satisfy. the lien or take one or. more of -tions set forth above withini10 days
-of the giving of notice. »

5. Hazard Insurance, Eorrower shall keep the improvements now existing or-hereafte rected: on thelProperty
:insured agamst loss by fire; hazard: Jed within the term “ext coverage ' andany. other 'ards l'or whrch Lender

requrres insurance. This insurance shall :be!maintained in‘the amounts_and for.the penods t 4Lender requrres The
iinsurance carriersproviding the insurance shall‘be choserdby" Béerower subject fo:Lender’s apyroval:which shalifiot be
‘unreasonably withheld.

Alliinsurance: 'po les:ant renewals; shall-be-aczeptable to I endder-andishalli mclur’ standard'mortgage clause.

Lender shall'have the ri hold'the pohcles anditpewals, If: Lender requlres, Borrower sh omptly;give to Lender ;
all recetpts of paid prem Trenewal notices, knjthe vvent -af: I0ss, Borrower sha" 7 notice to.the insurance '
carrier and Lender. Lenc ke mf of loss if not made prompt!y by Borrov

Unless Lender ar 'se agree i wrrtmg r'surance procetds st to restoration or.repair.
.of the, Property damagel tepair is ecofioraically feasiblé and 1 is not:lessened. If the
restoration or repair is 1 : b ance proceeds shall be

-applied to the:sums secured by this Secunty Instrument,,whether or not: then  due,-with.any excess pard to'Borrower, If
Borrower abandons the Property, or does not answer wrthmr30 days.a. notrce from Lender that the:i ‘insurance carrier.has.

when the notrce is grven

Unless Lender and Borrower othemrse agree in. wntlng, any application of proceeds to principal shall not extend’or
:postpone the due date of the monthly paymcnts referred to'in paragraphs.l'and 2 or change the amount of the payments: -Ifs
under paragraph 19 the Property is acqurred by Lender, Borrower's right-to any insurance policies and proceeds resultlng
from damage to the: Property prior to the acqutsmon shall pass to:Lender to the extent of the sums secured by this Security.
Instrument: tmmedrately prior to the acquisition.

6. Preservatron and Maintenance of Property, Leaseholds. Borrower shall not destroy, damage or substanually

eeeeee

feetitle shall not merge unless Lender agrees to the merger in wrmng

7. Protectiomof Lender’ssRights in the Property;:Mortgage*lnsurance. If«Borrower fails:to perform the
covenants and agreements contamed in thrs Security Instrument, or there is a legal proceeding that:may significantly affect
Lender’s rrghts in the Property (such as a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or
regulatrons). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights.
in'the Property. Lender's acttons may include paying any-sums secured: by.a lien which has priority over. this: Security
Instrument, appearmg in court, paying reasonable attorneys' fees and entering on the Property. to make repairs. Although
Lender may take action under this paragraph 7 Lender does not have to do so.

Any amounts disbursed by Lender under thrs paragraph 7 shall become additional'debt of Borrower secured by this
‘Security:Instrument: ‘Unless Borrower and Lender agree to other terms of payment; these amounts shall bear interest from
the date: of.disbursement: at;the Note rate and shall be payable, with interest, upon notice fromsLender to: Borrower
requesting payment,




'

If:Lender required mortgage insurance as a condition of: :making:the loan. secured:by.this Security: Instrument,
Borrower. shall'pay the premiums required to maintain the insurance in- -effect untll such time as-the requirement for the
insurance temnates in accordance with'Borrower's and Lender’s written agreement or applicable law.

8, Inspectlon. Lender or.its agent may. make reasonable entries upon and! inspections of the Property. Lender.
shall glve Borrower.notice at the time of or. prior to an inspection specifying réasoriable c cause for {he inspection, _

‘9, Condemnation. The proceeds of any award or claim for. damages, dtrect or consequential, in connectioniwith’
anysc\ondemnatton or other taking: ofsany,part-of- the:Property, or:for. conveyarice:ifirliéu of condemnation;- are*hereby.
assrgned afd shall be pald to Lender,

S Inithe & event ol‘ a totalltaking of the:Property, the proceeds-shalllbe appliedito‘the sums secured' by: this Security:

slnstrument. whether or not then due;with any.excess paid to Borrower, In"the eyent of alpartlal taktng ofithe: Property,.
unless Borrower‘and Lender otherwise agree in writing, the'sums secured by.this Sécurity- Instrument shall be reduced by-
Zthé amount of»the;procwds multrplled by the!following fraction:i(a) theitotal amount of the: sums secured lmmediately
before the takmg. dwrded 'by. (b)'the fair market value of the Property. immediately:before the'taking.- Any, balance shall be'
paid to Boffower:

*.Ifithe Property is’ abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oﬂ‘ers to!
make'an‘awird'or Settle'a claim for. damages, Borrower fails to respondto’Lender. within 30° days after thie'daté the n notlce is-
given}Lender is authorized to collect‘and apply-the proceeds, at its'option;either to restoration or. repair ofithé Property or
to the sums secured by.this Secunty Instrument, Whether or not then'due,

iUnless’ Lender. and Borrower oth'é"r'w'tse agree in wntmg, any,application/of proceeds to principal shall fiot éxternd 6 or
postpone the due date of the. monthly payments referred to in paragraphsiliand 2 or change the amount'of such" payments.

10.. Borrower Not Released {Engemnce «BysLender Not arWalver., Extensioniofuthe time for. payment"%or
modification”of iamortization’ of " the sums'secured by. thts;Secunty Instrument: «grantedtby Lender to:any-successor ifi
interest'of-Borrower shallinot operate to release th“lhabtllty of the ongmaltBorrower or. Borrower's successors intinterest,
Lender-shall :not be:requiredito™ commence: iCé: proceedings -against anv. successor. in- interest: or:refuse to extend:time for

payment'or otherwise 1 wof the ed by this'Security son of any demand'made
by the original Borrow c@ Y Y. sing any, right or-remedy.
shall'not be a waiver of € ofany’

11;; Successors 1ants and .agreements of
tl;:s SecunlyI Ilnstrumer m mmxm { sub ect to the‘prowstons
of paragraph 17, Borro sh t ﬂ"ﬁ" O ho co srgns S this Securit
Iﬁistrument but does ot es mﬁﬂ‘fgﬁﬂée rigrbﬁgse fllxd? ﬁsts nt’ only L tgage, grantl'a'r'id convez
that Borrower s interest in thie  Propetfirendenthes oo of celicitydasthameht; (b) is not personally. obhgated 10 pay
the :SUMS" securedlby tl' secunty Instrument;.and (c) agrees at:Lender andiany other,,Bor /er may: agree {01 extend
modtfy, forbear or mal iny:accommodations with:regardito'the terms of this: Security Instrument or. the/Note without
that! Borrower s consen

12! Loan’ Char . If thelloanisecured by this Security Instrument s subjectito atlaw which sets maximumiloan
charges,.and that law ﬂnally 'erpretedfso t! the in est or-othier loan:charges collected or to be: collected!jn?
connection with:theloan excéed ihe ‘mlttedil lts, ‘thei a)nany ch loan chaige shall reduced’ .by: the:amount:
necessary to reduce:the chargetoithe pe utted li t;aﬁd ( my sun alreac 'ollected fron orrower.whlch exceeded!
permittedilimits will'be refunded to Borrower: Lender may 1AOSE ¢ make § refund ‘by, r' lcmg»the principal owedl
under the Note or. by m ngadirect paymentitol rower. If & efiind reduce: I nncrpal ‘the reduction will be treated'as a'
partial prepayment without any prepayment charge under the Note,

13, Legislation Afecting Lender's Rights, ¥ enaatinzent or exptratlon of applrf e laws 4has the etfect ofi

rendering any provision of the:Note or this Securityftsiriment: waeiorceable according to'i s 147 i tLender, at lits optlon,
may- require immediate payment:in«full-of all sunis:séeurediby this Security Instrument arid’may. invoke- any remedres
perrmtted by paragrapl "Lender.exercises thisoption; Lender shall take the steps speei the'second'paragraph of:
:paragraph’l7, :

14, Notices. - a Borrower. provided for in this Security Instsume ven'by,delivering it of by:
-mailing-it byrﬁrst clas' pplicable: law-regiires \keor: another,' shall:bedirected to the:
Property Address or al Borrower designatashy notice-to-Lend Lender shallibe given' by’
ﬁrst class mall to: Lendt theraddress Lenderdesignates by notice to Borrower. Any notice:

provrded for in. thls Secunty Instrument shall be deemed 'to have been given to Borrower or Lender when given as provided:
'in this paragraph

15, *Governlng Law' Severabillty. fl‘hls Secunty Instrument shall be governed by, federal law-and the'law.of the'
jurisdictioniin which?the’ Property is located In'the ev event that any pI‘OVlSIOIl or. clause of this- Secunty Instrument or.the:
‘Noteiconflicts with applicable!lawjisuch’ conﬂtct shall not affect other provrsrons of thls Secunty Instrument or. the'Note!
which can be given.effect without the conflictirig provision, To this énd the provisions of-this Security Instrument and the;
‘Note are declared to be severable.. :

16. ‘Borrower’s Copy. Borrower shall be given one conformed copy-of the: Note and'of this Seciirity. Instrument:

17, Transfer.of the :Property or a: Beneficial: Interest:in Borrower. If all or anyapart Of ‘the. Property or-any
interest in it is sold or-transferred (or if a beneficial interest in' Borrower is sold or tranisferred and Borrower is riot a naturall
person) without Lender's: prior written consent, Lender may, at its option;require. immediate payment in“full of all sums
secured by this Security Instrument. However,. this option shall not ‘be exercised by- Lender if exercise:is prohibited by:
federal law as of the date of this Security, Instrument..

If Lender exercises this.option; Lender shall give Borrower notice of acceleration. The notice shall provide a period:
of not less than 30 days from:the date the notice is delivered or. mailed within which:Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,"Lender may invoke any-
remedies permttted by this Security Instrument without further.notice or demand on-Borrower.

18, Borrower’s nght to Reinstate. If Borrower meets. certain' conditions; Borrower shall have the right to have.
enforcement of thls Sec'urlty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as:
apphcable law may speclfy for remstatement) before sale of the Property pursuant. to any power of sale contained'in this'
Secunty Instrument or (b) entry of 'a Judgment enforcmg this: Security Instrument. Those conditions are that Borrower:-
(a), pays- Lender all sums whlch thenswould be due under thrs Secunty Instrument and the Note:had no acceleration:
occurred (b) cures any defau]t of any other covenants or agreements,d(c) paysall- -expenses incurred in enforcing thisi
Secunty Instrument, rnclggng, but: not l|mtted to,_reasonable attomeys fees; and (d), takes such actron as Lender:may
reasonably requtre to assure that the’ llen of this. Secunty Instrument, Lender 5 nghts in the Property and'Borrower's
oblrgatron to:pay- the sums secured by:this+ Secunty Instrument sshall: contmue; unchanged Upon reinstatement by
Borrower. this Securrty Instrument and the obllgatrons secured hereby shall remam fully effectlve as if no acceleratton had;
occurred: However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13'or 17.
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NON.UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

19. Acceleration; Remedies. ‘Lender shall:give notice to-Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs-13 and 17
unless applicable law. provides- otherwise), The notice shall:specify: (a)the:default;. (b):the action required to-cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in:the notice may:result in accélcration of the sums
secured by.this Security. Instruifient, foreclosure by judicial procceding anid sale of thie Property, The notice shall further
inform Borrower.of the right-to Féinstiite after acceleration atid'the right'to assert Inithe foreclosure proceeding the non-
existence of-a default or. any other defense of- Borrower to accelerationand foreclosure; If the default is not cured on‘or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this:Security.:Instrument: without-further demand and:may_foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all'expenses incurred in pursuing the remedies provided in'this paragraph 19, including,
but not limited to; reasonable attorneys’ fees and costs of title evidence,

20, ‘Lender in Possession, Upon:acceleration :under«paragraphs19 or abandonment of the Property, Lenider.(by
judicially-appointed:receiver) shall be entitled to enter.upon, take.possession of-and manage the Property and to colléct the
rents-of the Property:including:tliose ,past:due, Apy-rents. collected:by Lender oruthe receiver. sall ‘be appliedifirst: to
payment-of-the costs Qﬁﬁygnagcjieﬁi of the‘Piopefty and colléction of réiits, includiiig, butinot:limited to, receiver's fees,
premiums on receiver’s Bonds and feasonable attortieys! fees, and then to the suris seciired by.this Security. Instrument.

‘ 21, ‘Reléase; Upon: paynieiit of:all suiis secured ‘by.this Security Instrument}, Lender shall-release this:Security.
Instrument withiolit chiarge to Borfower.

22, Waiver of:Valuation and'Appraisement, Borrower.waives all right of valuation and appraisement,

23, Riders to this Security Instrument:If.one or more riders are executed by Borrower and recorded:togetlier.with
this;Securify Instrument, the covenants and agreefents of each such rider shall be ificorporated into and'shall amend and
supplement 1the .covenants-andtagreements.ofvthis Securityaliistriiiient-as. ifithie rider(s)-were:apart of this.Security
{Instrument; [Chieck applicable box(es)]

[X] Adjustable Rate Rider I0):Condominiumy Rider- [0 2-4* Family' Rider

[G} Graduated Payment: Rider [Z)sPlanned*Unit Development: Rider.

5 m Othér(s)f;[spebi?v]! Rider to ‘Delata. and S'llhc‘l'»ifhl'f'\n, Nan-=tIni farm dl‘ovenanf"

R S
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_ By SIGNING B w JMQQIHHGHttlSs and tained*in this.Security

Instrument and'in any.1 Ny 6r;1we6 ith AL'
This Document is' hepio rh)f G 7 — i(Seal);

. ¥
the Lake Cou ﬁé‘% el |
(Il N GUD Lt (%)
: 0 . —Borrower
W ovaci:

=<2~ [Space Below This Line :ForsAtknow 8dgmen!] e ———— — ———e—m .

STATEOF  ..........Jnddane .. ... ...,
AN e V'ss:
: Lake O
£ COUNTYAOF- -uoyvennnn, e *
The'forégolng lnstruniént was:dcknowledged before me this... ... .. cen.oune 4, 1992 L Cerreerens
. - . . . (date) CoL , "
2y ... Kathenine: B, Smith and Wilma: Kovacich,.joint.tenants with the.right of suyivorship
faN C (person(s) acknowledging)

,'.ﬂtlllul,.,

. ."»,.k"' . :
My Commission-Expires:  3-25-93

’l," . o
Coutityr nfResidences Porter

o N DR e (SEALY

, , ' U\O " Notary PublicZ2oMary E. Guritz

ThikA'iﬁstmlrnent \va;ss-ﬁr'cpared byJEFFREY C STUR, VICEPRESiDENT ..... TP
uro o CITIZENS FEDERAL SAVINGS:AND LOAN ASSOCIATION

T

. Al s ecaete e = &




RIDER TO DELETE ‘AND SUBSTITUTE NON-UNIFORM COVENANT

This RIDER: TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
¥ day of June 1992 , and is incorporated' into and shall be -deemed ‘to
delete and substitute Non-Uniform Covenant 21 of the Hortgage (Security
Instrument) of the same date given by the undersigned (Borrover) to secure
Borrower's: Note to CITIZENS FEDERAL SAVINGS -AND ‘LOAN* ASSOCIATION OF HAMMOND,.
INDIANA. (Lefider) of the :same .date and covering the property descFibéd ifi ‘the

Security Instrument and located at:_ 5001 ‘Addison, Griffith, IN 46319

oara vy o hhe s stin Mstis 4y o b it e M

In 'addition to the:'covenants: andi agreements made im the Security. -Instrumest,

Bortower and Lender further .covenant .and -agiee to delete Non-Uniform Covenant

- 21, -entitled) Release, and! substitute the following: "Upon jpayment -of all sums

secured by tHis ‘Security Instrument, Lender shall release this Security

Instrument. :Borrower :shallt pay Lender for expenses ineufrad’ in releasing :the
SééUDi'ty InStrll ,'. X LA LA A il b g’ G n 'Of . paYOf'f
statemefit’s; pri o mm&nﬁlﬁs. > ortgage -and

recotrdation.or: 1

"NOT OFFICIAL!

BY' :SIGNING' BELOW, BO:Loyer accepts and agrees to the 'tgrns: andf provisions
cotained in Enis 10 ARG BT ANDSUNS R ROREONTENR .01 hN,
the Lake County Recorder! ,
4‘\:‘ / 4 Y : i )

Bor: of e;'f"" {Ima- Kovacich

60011-0/90

e a0 2 h e o Lt e e s e




50 that. the «changd in theminterest rateiwillt not bermoré than-th

. B.  LOAN CHARGI

ADJUSTABLE :RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENV‘SECURES‘A‘NOTE=HHICH'
CONTAINS: A PROVISION ALLOWING ' FOR :CHANGES IN THE
INTEREST RATE.  INCREASES INi THE JINTEREST (RATE WILL
RESULT. INEHIGHER tPAYMENTS. DECREASES: IN THE INTEREST
RATE ‘WILL RESULT IN=LOWER' PAYMENTS.

This AdJustable Rate: ann Rider ("Rider") is made -this 11th  day of
Juné...... ... 1992 and i's incpPporated into andi shalliibe :deemed to .amendi and
supp]ement thegMortgage ("Security dnstrument") of the safie ddte -givenr:by the
-undersigned] i("Borower"); to- secure Borrower’s iNote' to CITIZENS FEDERAL SAVINGS
-AND LOAN 'ASSOCIATION ("Lender")i of the 'same date ("Note") and covening: the
property :déscribed in theé Security iInstrument and which- hass the addressi of
.5001t:Addi'sons .. Griffith, INI 46319

MODIFICAFIONS Int addition to the covenants :and .agreements: made in ithe
Securiity Instriment, BoFFower andi Lender further covenant and agree as follows:

Ax.  INTEREST RATE. AND, MONTHLY- PAYMENT: :CHANGES!

The Note has:.an Initial Interest Rate .of 8. 8:15:%. The: :Note! interest irate
fiay, be increased: oF decredsed on the first. day day of the month ‘beginning :on
July 1 ; L997fand;on that day of the month every twelve (12) months
thereafter. Ea ich’ 17 be caliled a
"Change: Date.:"
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nearest. one- -eighthiof ‘erie’ percentage point.

The ifiterest rate ailil_not-iberichanoeds by more tham, two '(2) percéntageé
points onany Changeé D:te. The mex imum interest rate (“Ceiliing' charged withl
not bet more-tha 18,15, The Noter Holdep willl adj 164 new rnterest ratei
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direct: payment. {

C.  PRIOR:LIENS

If Lender deterfiines ‘that all -ov any' part of the -sums secured by this

Security. Instrument are: subject to: a:1ien whichi has prionity over this. Security

Instrument, Uender Jidy: sefid Borrower a :notice 1dent1fynng that Yien. Borrower

shalil prompt1y act. with regard to: that 1ien: as provided: in paragraph 4 of the

Secdrwty Instrument or shall promptly 'secure an agreement, in a form

:sat1sfactory to iLender subordinating that Tien: to this Security Instrument..

D.  TRANSFER: OF THE: PROPERTY ,

, If there is a transfer of the Property subject toi paragraph 17 of the:
Security Instrument, Lender' may require: (1) an increasér in the current Note.
interest rate, of (2) an increase: in -(or removal ofy) the: 1imit on«the amount of
any- one 1nterest rate :change the maximum interest charged, and! the m1n1mum
interest rate charged (if there is a limit), or (3) a different Index,- or (4)
the. payfiént of Loan Fees, -or all of these, as a condition: of Lender’s. waiving:
the option: to. accelerate provided in paragraph 17.

f%? Y. (Seal)

Wilma Kovacich

“Katperine' B. Smith™™

__(Seal)

__(Seal)).
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