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== ThiSMor(gage(**Security Instrument’’) s givenon: «JUNE 12 1992
The Mortgagor.is ROBERT>C% BASTIN&?%R." A BACHELOR

iwhose address'is: ;6:“' Document 1S
A
NOT OFFIgJorrower WTihiis Se ‘nstrumentis given tos

DEPENDAE ggument is the property of

Al
which'isorganizedandee; tngundertﬁhawsof Tgﬁsm{‘g a"eﬁﬂﬂﬂﬁr | ) sand whose.

addressis 1400 TORRENCE ‘AVENUE, SUITE 211
CAL UME‘I" TY., "1509

“Lender"’). Borrowerowes Lender the princlpal sum'of

SIXTY:SEVEN: THOUSAND FOUR UNDRED. AND :NO/10C
Dollars(U’S s 67.,400..00 .
This debt is evidenced by Bortower'siote dated the same)g!atr @8injs Security Instrument (“*N6te'*)xwhich provides for

monthlypayments swith ~lldebt,rfnotpaidearl.‘e{r‘r!neandb‘*va”‘xjeon JULY I, 20
to Lender: (a) thet.pavment:of»t’@éebt evidenced by-the Mote, with mterest*and all

This Security. IRStrument seou;

;renewals, extensions an( ncations; (b)the pawnent of all other. sums'«wrth interes under, paragraph 6 tor
xprotect the' secunty ofith Nnstrument; and‘c) the oerformance of BOTrowe: s nd agreements under
thrs Security lnstrument “For thispurposey Bnrrowerdq.s herebyrr gé convey.to Lender the:
ifollowing described prol *COOK ‘Couiity, Indiana,

THE WEST 37 'FEET OF LOT*Y, EXCERT THEREFROM THE ‘NORTH’ 25 FEET, IN OAK PARK; 2ND
ADDITION TO ‘HAMMOND ASi PER PLA'I‘ THEREOF;, RECORDED- JUNE 6, 1923: IN PLAT’BOOK‘
16 PAGE ¥, IN“THE OFFICEitOF THE ‘RECORDER OF ‘LAKE: COUN'I’Y, .INDIANA.

! :
KEY NO. 35-197-10: mo
s -~
g?
‘-.-: ——
3 S
E
A=
‘whichhas theaddressof 261 LAWNDALE.AVENUE HAMMOND. & 2
) . " i[Stréet) ‘[City)!
Indiana: 46324; (*“Property Addréss);

{Zip Code)i

TOGETHI:R ‘WITH all thei improvements:now or hereafter. erectéd-on'the property; and: all easements, rights,
appurtenances. rents, royaltics,. mmeral oil! and gas- rightsiand proﬁts, water nghts dnd stock and‘all fixtures now,or
hereat‘ter apart: of the property. All replacements and additions shall also be covered: by this Security Instrumenit. All ‘of

the foregolng is reférred to in’ this. Secunty Instrument as the, “Property."

BORROWER' COVENANTS that Borrower |s‘lawfully seized of the estate hereby coriveyed and has the nght to mortgage;.
grantiand convey. the Property and that the Property. is unencumbered‘except for.encumbrances of record. Borrower warrants!
and will defend,generallyithe Aitle to.the Property-againstrall. claims and déiafids, subject'to;any- encumbrances of récord:
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‘L, Payment'of-PrincipalInterestand:Late Charge. Borrower shall pay when due the principal of, and interest on,
ithe debl'evidenced by the Note and late charges due under the Note.

2. Monthly payments of Taxes,'Insurance and Other Charges. Borrower. shalliincliide in-cach’ monthly payment,
together-with:the principal‘and interest as.set:forth in:thie:Note.and any-late charges, an:installment-of any. (a) taxes-and
-special assessments levied or to be levied against: the Property, (b) leasehold payments-or ground rents on the Property, and
() premiums for insurance requiréd by Paragraph 4,

Each:moq,l_ll!y installment for items: (a),:(b)!aiid (c):shalliequal one-twelfth.ofethe annudl amounts, as reasonably
estimated iby. Eeiider, plus an amount sufficient to-maintain an additional tbalunce ofsnot more*than.one-sixth of the
estimated amounts. The full annual.afiicuntéfor each .item:shalllbe accumulatediby Lender.within a,perjodiendingione
mionthibefore an:item would become delinquent. <Lender shall hold the amoints-collected in Inist-to pay:items:(a), (b) and
(c) before they. beconie delingueit,

If-at any time the:total of the:payricnts:heldiby:Lender for items (a), (b)-and:(c); together with'the future monihly.
paymentsifor such items payable:to*Lender priorsto:the duc dates of such items, excecds by. niorethan: one-sixth-the
estimated!amount of payments reqiircd:to ﬂay_ suchitems-when due, and if-payments on the Note are current, then Lender.
shall cither. refund the excess-over.one*sixth-ofithe estimited’payments or credit the.excess-over.one-sixth of the estimated

gyp\cnts;to:subscqueqt payments by. Borrower, at the option of Borrower. If:the total:of the payments made by-Borrower.
or item'(a), (b), or.(c)'is insufficient;to;pay the-item when-duc;:then Borrower shall:pay-to Lender any amount necessary.to
make up the deficicncy on or before the date'the'item becomes due,

Asiused in:thisiSecurity Instrument, "Secretary” means the Secretary of Housing and Urban Development orihis or-her.

designce. In any.year.in which'th¢ Yender. must pay.a'morigage insurance; premium to the Secretary, cach monthly. payment:
shallralso include either: (i) antinstallment of therannual mortgage insurance: premiumito be paid iby.Lender totthe
Secretary,or (ii)-a:monthly charge:instead -of:a: mortgage insurance’ premium ifsthis Security Instrumentiis: held byithe:
Secretary, Each monthly-installment of thie m‘oh'ﬁageéinsurancc premitim.shall be‘in an amountisufficient to:accumulate'the:
fulllqnngalimggga%‘gfinsu(anqc'prcmium with Lendereonc month*prior 1o’ the- date¥the¥full annual-montgagelinsurafice
premiumiis du€"to the Secretary; or.if this:Sccurity iInstrument.is held'by the Secretary, eachimonthly charge‘shall:be in:am
amount'equal to'onc-twelfth'of one-half ficfeerit of:thie olitstanding principal balance due on thie Note.

If Borrower tenders; to Lender theifull;payment/of- all:sums sccured by:this Security Instrument,-Borrower's:accounts
shalltbec_;edntcd withsthe balance.remaining sfor alltinstallments :for items: (a), (b) and (c) and?an{‘;mongage ‘insurance:
premiumiinstallmentithat!Lender. has:not bécoime obligatedito;payito the Sccretary, and'Lendér shall:profiiplly.refiiid/any-
excess funds to Borrower, ‘Immediately. prior to a foreclosure sale of the Property. or.its acquisition'by Lender,/Borrowers:

accousnt"sAh'a“i})‘c c.li:.eai[é‘(":"'h" anithalanan v -:,a%n:nn‘f;\r attiinctntimante far h{-mn ta\ (R and {a\
3. _Application of fhents Uinder Paragraphs 1:and 2 shall der.asifollows:
‘ , to:the:mort pr mi i © li@ ithly-charge by the
ml%‘:ﬁ B "CII e id and other haﬁtd
| DA et A - ¥ \ :
iinsurance premium ,NGTW ATJ!
THIRD, to:intcrest i d*Noﬁ .
'EQURTH, ‘lo;am‘:)n mftlﬁn pararIRANENE, 1S the property of
FIETH, to'late ctiarz<s due under : N - |
. 4. Fire,Flood and Ojher Hazaim%?ﬂ’ﬁlég S%?M_lafam&?ﬁﬂﬁﬁbvqmeﬁ!so.. ciPropeity, whether.now-
iin‘existence: or. subseque f d.contingencie idingfire,ifor whichiLender

‘requires insiirahce; This
shall alsojinsure alllimpr
10,the:extent required by
policies;and anysrénew
acceptable to, Lender.,

o ‘lndthe-er\crt\,t;og los
made promptly, by:Borr
‘such'loss directly.to'Len
' fpplied by, Lender, atjits

first™0 . any- delinquent -

restoration or repair of the

the:due date; of:the mon
eXcéss instranceprocee
Instrument’shall be paid
_In the'event ‘of 'for
indebtedsess, allright, 1
S!. Occupancy; F
Leaseholds., ‘Borrower

after the Execution of:this Securty :
for at'least one year. after the'date of occupancy, unlessthe Secretary determ
for, Borrower, or.unless ‘extenuatingicircunistances. existiwhichare beyondiBorrower's:c
Léndersof any. extenuating.circumstances, Borrower shall not;commit:waste or-destroy,,d

ly erccted; againstfany.hazards, casualties; and contingencies;, incluc

surance shall be m:

aments oi thic Property, ©
e.Secrciary.; Al insuran
wshall.be isld by Lend

Borrower shall!piveiLen
:r; ‘Eachinstrance com|
Ainstead of (o.Borrower
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andishe!l includel0ss i

riimmediate:notice by.me
1y:concernediisihereby-au
[ to'llendgr jointlys. All o

15-and:for {!
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sequet 1§ €fe
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blevclausesh

Lender:may
yrizediand dir
ny.part of the

tion, either (a) to the:reduction of the indebtedness under the!Note’ar
Sunts-applied in:theiorder inyPétagraph 3, and then to:prepayment
maged property.. Any:apphation di4hgprocecds to the principe!
ments which*are refoiredito’in Parograph 2, or. change the::
er an'amount requiredttgipay-alitoutsiinding indebtedness und
ity l=gally entitledithereto. '
I-this' Security Instruinent or; othértransfer- of: tit!

st of Borrower ir andio insufance policies i
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1der requires. Borrower
d, against loss by.floods.
r:Lender, The insurance-
avor of, -andtin.a form.

lake- proofiof loss ifinot:
ed:to'make payment:fo

uraice proceeds iy be
(his]SecurityiInstrument}
sprincipal,, ors(b):to the

211 ot exténd or. postpone

of ‘suchipayments, Any
»* Note: and this-Security,

tythat extinguishes the
o the purchaser.,

T’s Loan Application;
dence'within sixty*days

1y a5, Borrower's principal residence
quiremicat:will causé undue hardship
ontrol. Borrower; shall notify.
amage, or-substantjally change

the Property or allow. lie Propérty.to detérioraté; reasoniable.wear and tedr excépted. Lénder may inspctithe Property. if thé

M. b

vacaiit:or-abandoned Property. Borrower:shall also:

cfate information oF stiter v failé .
videnced by'the Note, includingfbut Tloti limited to, rcprescntations;concerning
ntiis on a lcaschold, Borrower shall

the Iéaschold and fee title’shalllnot

materially false’ o inac
information)’in!connection” withithe loan'e
Borrower's occupancy of theiProperty,as a-principal residence. ‘If this‘Security. Instrume
comply'with' the provisions’ofithe lease. If{Borrower acquires fec title to. thie Property,

Property, is:vacantior abandoned or;the-loaniis in:d

e

tem

be merged;unless Lender agrees to the-mcrger'in writing.

6. ChargesitoiBorrower.andPr
-or municipal charges; fines.and:im
time"directly.to"the“entity wh

w (g

fault: Lender may’take reasonable action toiprotect andipreserve'such
be: in; default: if;Borrower, during, the ‘loan-application:process, gave
ients to Lender (or failed tor provide iLiendcr «withtany- material

ofection of Lender’s Rights in the Property. Borrower shall pay_all:governmental
j sitions that:are not included in‘Paragraph'2. @qﬁowcr-shal,l pay~thcsc:9bhgauqns:on
ich*is owedithe.payment: (If failure’to pay. would adversely affect Lender's: interest in:the

Property, upon:Lender's request:Borrower.shall promptly. funish to-Lender receipts.evidencing thesc payments,
If“Borfower fails to-miake these payments.or.the payments-required by Paragraph 2, or fails to.perform any other
covenants'and agreements. contained in this Secirity.Instrument, or there'is'a legal procceding that may significantly. affect

‘Lender’s rights in_the Property- (such as.a proceeding in bankruptcy
then:Leénder may. do,and.pay: whatever is necessary:to protect the:va
including payment of taxes? hazard insurance,

Any_amounts disbursed byiLender under

5

.forscondemnation or to-enforce laws or regulations),
lue of the Property and Lender’s rights in:the Property,
and other items mentioncd in‘Paragraph 2,
this: Paragraph shall become an-additional: debt of. Borrower and:be secured

by. this Security Instrumefit, These amounts shall: bear. interest:from the date of disbursement, at the Note rate,.and at the

option of Leéndef, shall:be immiediately due and payable, .
7.-Condemnation.. The procecds of any-award or claim for damages;

direct or consequential; in connection with any

condemnation or other taking of any, part of-the Property, or.for,conveyance in place of ‘condemnation, are hercby. assigned
arid shall be paid to Lefider to the éxtenit of the fiill:amount of. the indebtednessithat remains unpaid under. the Note and this
Security Instrument. Lender shall apply siich proceeds toithe reduction’of. the indcbtedniess.under the Note and this Security
Instrument,, firststo, any*delin?uemzamoums applied}in-the;ordersprovided in Paragraph 3,.and then to pre ayment?of

principal. Any-application o

e
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ipayments, which-are fcfcrred'w'infl’émgragh-2;: or change the amount of such payments. Any excess proceeds over. an

-amount re?ﬁirc’d to pay-all outstanding indebtednéss urider. tie Note and this Security Instrument shall be paid to the entity
‘legallg entitled thereto, o ,
. Fees,iLendér may collect fees and charges authorized by the Secretary.
9.-Grounds for Acceleration of Debt,
(»). Default, :Lender-may, exceptias:limited by regulations issued‘by the Sccretary in the case of paymeit defaults,
require immediate dph‘yri'ie'nl, in'full of all siims secured by this Security Instrument if; -
(i)'Borrower defaults by:failingito pay-in full any. monthly payment required by this Sccurity Instrument prior
to or.on the due date of the next monthly, payment, or . ‘
(ii):Borrower defaults:by failing,:for a’ period of:thirty days, to perforin any otlier obligations contained!in‘this-
. Security:Instument; . o . _
(b) Salé Witholit Credit’Approval. Lender shall, ifipermitied by, applicable law and with the:prior approval of the-
Sc:t:ryctmxi require immediate payment in'full of all the sums secured by.this Sécurity Instrument if:
(i)?All or. partof: theiProperty, or -a beneficial interest:in a:trust owning:all oripart of the Property, is sold’or
otherwisé transferred (othér than'by.dévise or desceiit) by. the Borrower, and, _ ‘
(i) The Property:is not ‘occupied byithe purchaser or. grantee as his or. her principal residence;or the purchaser
or grantee -doest so occupy ‘the: Property but his or her :credit. has noti been :approved! ini dccordance:
.with the reqiiirements of the Secretary,
(c),No Waiver, If circumstances occur. that would!permitiLender to require’ immediate payrieit:in full, but:Lcnder
does not-require such“ﬂ‘a ments;iLender does not'waive its rights with respect to;subsequent events,
(d) Regulations:of HUD Secretary. In‘many circumstances regulations issiicd:by.thie Secretary will limit'Lender':
rights, in‘the case‘of payment:defaults,, to; require immediate tpayment-in: full ;and foréclose:if not; paid. This:
Seciirity Instrument does riot authorize-acceleration or foreclosure if not permitted:by.regulations of the'Secretary..

-y

(g)iﬁortgagg' Not!Insured. Borrower agrées thiat shioiild this Securityilnsirument-and the:note secured:thereby. not:
be éligiblé for. irisurafce ufider. the NationalWHousing Act within. NINETY (90) :DAYS tfrom the:
_date:hereofALender may, attits option and notwithstanding anything'in Paragraph 9:~req'uirc=immediat_c,ipgyment:ih;

_fulifofall siiins -seciired by:thils Seciirity Instriimient .A wrilieiistatement of any, authorized agent-of the Secretary’

" N DRI T ; 7 A N
“dated subsequent-to ININETY: ((90) DAYS, from the:date'hereof, declining to insire:this Seciirity
X ; Instrument-and the-note.secured thereby, shall-be’deemedicoriclusive proof of such’ineligibility. Notwithstanding,
. \: '.“t!‘:é"fa:l‘.é’é,oihg; tr.:n Pt -':.‘A'n..’;':o"-"’? avoraicadihy Landar whenitha smavailabitie,,. A0 2—-"n-ancc is,solcly'duc;to,

“'-_ \,/"-Jcn.der’s-{ra‘“ure; o Q1IVe PIVETIUILE LU UiV DV gl .
~ M0>Reinstatemen 00 ghe Mo berreins wted i e ?ig requice aymentin full because
,of*gogoysffs.‘@!m?}}.ﬂ unt due-under. the ‘Note/or.this Security, lusiris ght*applies éven.after
forpg:loﬂgfe «Pmecdings W { 'msm EEEm@ 0"“ - ler in‘?a"'lump}"sumz all:
‘amountsirequired to:bril swer sacCotmercarrent Hiciiding 1 16: hedoRiéntitiey arc ob}ip of iBorrower, under;this
‘Security, Instrument, forcclosur an land! Lf#oma omeysifees and ezocnscs properly:associated With.
mézfﬁepltfsh?éJprqcepg!i {-by Borrowen,. th m nﬂfu_ obligations -thatiitisecures:

3

‘shall remaintin effect as i Lcpder hadgiRtrequirdi P el Hawever, Lendcr i notirequired:to permit
reinstatementtif:  (i):Lendor has;accepted reinstatement afferathe: commencementtof: foreclosure pirocecdings within:two:
years immediatelygpreceding the :commencementiof a,current#foreclosure jproceeding, ,(ii): reinstatement wills preclude-
foreclosure ‘ondifferent grounds'in the fotire, atement will adversel ‘the priority-ofithe lien‘created by
this Security.Instrument. - , ‘ A

11, 'Borrower:Not Reléased; Forbearance byéLender Not-a Walver. Extencion of; the time ofgpaymentior
modification of-amortization of the sum=secured by this'Security Instrinicntigranted by Leider to any:successor in interest
of Borrower shall:notioperate to releasc, theiliability. of the-originallBomower.or Bomower's siiccessor in-interest, Lender
shall fibt!be’ required!to! commence procecdings against:any successordn interest or refuseito ‘extend time'for paymentor
‘otherwise"modify.amortization .of the"<lmsisecured! by this; Seciwty- Insiriment by feason of any. demand: made: by the
original Borrower or Borrower’s;successors in'interest. Any forbearance by‘Lendcr in‘exercising any right’or remedyishall
not:be awiiver of or prec|udedthe exercise ofiany.right or,remedy.

12, iSuccessors an \ssigns,Qou'n'd';"g‘.lﬁim-.qgig\/g_‘e’“\{é’g‘jzwl,@i:i’_gpijity;’;Cd-&ig‘ii&s; _Thie covenants.and!agreements,of
this Security-Instrument:shal! bind and benefit'the succeéssors and tissigns of Lender.and'Borro'ver,<ibject to the: provisions
ofParagrapm9.b: ‘Bofrower's. coyenants;and! agrecmatits: shallt be ol ;and! several. Any: Borrower:who co-signs this

<

Security. Instrument but- 10t execute’the Note: Ea}iis co-signingiitiiy Security Instr: ment o mortgage; grant and
convey that:Borrowers i ' the Property. undegthe terms of this Security'Instrum©nt; (¢ personally ‘obligated'to
pay, the-siiffis: $écared by ity; Instrument; andi(e) agrees thabEender and any oir r'may agree to,extend,
modify, forbear. or. make dations with'regand) Yoihertenms of this Securii: r.the Note without that
Borrower’s consent.. rmtd _
13, ‘Notices, Any rvprovided: for<in this Secunty Instru . by:delivering it:or by

mailing- it by first’class: mail -uniess applicabi¢ law rcquiress usc:of: another meihod, The notice a.l'l:z!ll'l?,é' directed tosthe
Property, Address or:any: other-address Borrower. designatesiby. notice:to"Lender. Any:notice to' Lender shall be-given: by
first. class mail to1Lénder's address.- stated:herein or any. address Lender designates by, noticeito Borrower, Any,notice
Rr(:;idedﬁfor‘in' lt‘his Security Instrument shall be degmedito have been given:to'Barrower-or‘Lender when given as:provided
in;this paragraph. , _ :

14. Governing Law; Severability,. This SccuritysInstrument shall: be.goyered by, Federalt law,and. the Jaw- of: the
jurisdiction” iniwhich the’ Property is located.. Ini thé évent that-aniy; provision!or clause:of:this Security-Instrument or- the

Note: conflicts,with fap'p_licable;‘ law, such-conflict:shall notfaffect;other. provisions:of this: Security’ Instriiment-or- the*Note

which:can'be;give efféct.without the conflicting provision. To:this'end‘the provisions of this Security:Instrument-and the
Note'are declared to be severable, 4 ; ‘

15. ‘Borrower’s Copy. Borrower-shall be given onc conformed copy-of.this Sccurity Instrument,

16. Assignment'of: Rents. Borrower unconditionally-assigns and transfers to Lender all the-rents and revenues of;the
Property. :Borrower. adthorizes: Lender or:Lender's agents to collect.the rents and revenues and hereby dirccts cachtenant of
the Property, to, pay, the rents:to:Lender or Lender's:agents. Howevetr, prior o Lender's notice-to Borrower.of ‘Bofrower's
breach of any:covenant or.agrecment in'the Sccurity Instrument, Borrower. shall collect-and receive all rents and'revenucs of.
the’ Property as'trustee for the béncfit:of Lendér and Borrower, This assignment of:rents constitutes an absolute assignment
andinot an assignment for additional security only, .

'If- Lender. gives notice of: breach to Borrower: (a) all:rents received-by. Borrower-shall be held by Borrower as:trustee
for benefitiof: Lender, only,:to be: applied .to the sums secured: by the Security Instrument; (b) Lender shall be entitled to
collect and reccive all of the-rents of the Property;.and (c) eiich-tenant of-thé Property. shall-pay all reiits due and unpaid to
‘Lender or' Lender's agent on Lender's-written demand to the tenant.

‘Borrower-has not* exccited: anysprior assignment of ‘the rents and has not and will-not perform any act that: would
;prevent Lender: from exercising its;rights under this Paragraph 16.

“Lender. shalli not be requiredito-enter upon, take:controlof:or maintain the Property before or after-giving: notice of:
breach to' Borrower. -Howicvér, Lender-or a judicially- appointed*receiver may: do so at any,time: there isia breach, Any.
:application of, rents:shall not:cure or waive any defaiilt or invalidate any other.right of remedy of:Lender, This assignment:
of rents ofithe Property shall terminate when the debt secured by the Sccurity:Instrument is paid in full,

(page 3 of 4 pages})
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant-and'agree as follows: . L . .
17 Foreclosure Procedure; if: Liender requircs ifimediate payment-in full under. paragraph'9, Lender may foreclose
‘this Securityslnstrument by judicial proceeding, -and-any-other remedies: permitted! by applicable*law. - Lender:shalltbe ,
-entitled to collect all experiscs incurred in pursuing the remedies provided in this paragraph®)7; including, but not limited to, !
:reasopable altomeys’ fees-and costs of title evidence; , . . e e
18, Release. ‘Upon: piyiiicht-of all sufits-securcd iby-this Sccurity- Instrument,ilicnder shall release this Sccurity.
Instriimcit witholit charge to Borrower: ' , o .
‘19, ‘Walver.of:Valuation and‘Appraisement; Borrower waives all right of:valuation and appraisement;

’ﬁIdé‘rs‘td’lhls‘Sé‘c’ii?llx Instrument,. If onc or,more riders are cxeciited'by Borrower and'recorded together.with this !
Security Instrument, sthe: -covenants: ofseach*such: rider shall be incorporatcd?inlmand;stiall"aﬁ\england‘su'p'plcmenl:thc \
~covenants and agreements of this Security-Iiistrumentas if thé.rider(s):were in‘aipart-ofithis Sccurity-Instrument, |
[Check applicable bok(es))!. 4‘

‘ g g * . e g mem | P YOI

5 Condominium Rider, Dpraduatcd PaymentRider Growing Equnty;Ridc;

f . ‘ . . 1% . o v . . :
{ Planned Unit'Development Rider. @‘Other [Specify) FHA* MULTISTATE ADJUSTABLE RATE 'RIDER

IBY{SIGNING: BELOW,tBorrower-accepts aridtagrees to"the terms:containediin pages I¢through 4:of this-Scciirity
Instrument arid in‘any:ridef(s) exccuted byBorrower:and'recordcdiwithiit; ,

Witnesses:: | ‘
s mmmmemsn mmande X oo (Seal)
m. BAS Borrower
... _NOTOFFICIAL! * -
> D - " = Bo
This Document is the property of mower
the Lake County Recorder! . (Seal)
: Borrower
. ——(Seal)!
Borrower.
STATE OFINDIANA,, LAK ‘County.ss:
¢
Onthis ~ 12TH dayof  JUNE, 1992 ibeforé i, the ufidérsignedda

Notary-Rblic.in and for s2id County, personally appearsi HOBERT C. BASTINGE, JR\., A BACHELOR
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MICHELLE; J%. ALLEN!
DEPENDABLE MORTQAGE,. INC.
1400 TORRENCE AVENUE, :SUITE 211
CALUMET* CITY, ILLINOIS 60409
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FHAsMULTISTATE ADJUSTABLE RATERIDER

“

THIS ADJUSTABLE RATERIDER}S made this 12TH ’ day of

JUNE, 1992 and is incorporated into and shall-be deemed to amend'and supplement
e Mortguge, Decd of Trust or. Security Decd("Sécurity - Instrdinent?) of. the same date ;given by ‘thesundersigned
(xBorrower') lo secure Borrower's*Note (*Note")ito

:DEPENDABLE ;MORTGAGE, INC,

. (the "Liender’) of the same:date and covEring the property described intthe'Sccurity. Instruivient-andilocated at:

261 LAWNDALE: AVENUE
HAMMOND, IN' 46324

{Property Address)

THE NOTE CONTAINS PROVISIONS: ALLOWING FOR CHANGES IN: THE
INTEREST RATE AND THE 4M0N'I‘IILY PAYMENT. THE. NOTE LIMITS: THE
AMOUNT"I‘HE BORROWF S INTE REST RATE CAN/CHANGE’AT-ANY:ONE TIME
ANDITHE MAXIMUM RATE THE BORROWER'MUST PAY,
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ADDITIONA mndcuﬁmmmhewpmm nde iin the Security Iastruiicit,

INTERESTVR /' TE-ANDIMONTHLY: PAYMENT.CHANGES:

(A)aChange le e
The interest:raic'mayichan e o the first "of - OC JBER )93 + and (hat-day:of each'succeeding:year.

-rs

"Change’ ‘Diite" mieans eachidate o w hich the intcrest rate could ¢hirige..

«(B)- The Inde

Begmmng wilh the: first Change Date; the interestsrate’ wiil be: basedion-antIndex. “Index"-micansithé: weekly average:
yield on'Umted Stalcs 'H'casury Secunucs adjustedﬂr: a'(mstamfmaturnyaof oneiyear, as: made, avauablc by, the {Federall
Rcscrve?Board "Curentiindex":means: the’mos ) ¢ Tigure available 30 daysib=fore he'Changc Date. Ifithe Index:

(as dcf ned: abovc): s:loriger-available, Lcnde&wlll use as a'fn,z(.wilndex any,mdex preseribed by thp Secretary.. Asidised ini
this ‘Rider, “Secret: ~ans the Secretary ofi r{ou Sing - andlUrb&ﬂ Development or i r designee.. Lender-willigive
Borrowernotice of NG : '
(C)sCalculat 8¢ ! v
Before each;C 1) ' Y
‘TWO, :AND»ONE ‘HALF percentage

pomts( 2% 50 %) to-the currenttliidex and rouiidingsthe sum' to- the ncarest-one-eighth ofrone percentage point
(0.125%). Suchct 10 thc limits stated:in Paragraph (D) of this Rider, thisirounded amotintiwill:be the new. interest-rate:until

the next Change Date:.

ol

(D)pLimits'on Intérest: Rate Changes
Thehmcresnratc wnllfnever rincrease, or decrease by morc than-one: pcrcenlagc pomt (l 0%) on any. single Change Date,

(E)«Calculation ol‘«Payment\Change
If theiinterest rate changes:on a-Change Date, Lender will calculate'the ‘amount: of. monthly payment: of prmclpal -and

interest: ‘which wouldibe necessary 10'repay the. unpaid’principalbalance in full at:the’ malunty +date: at the new interest rate‘

' (hrough substannally cqual paymerits, I makmg such calcufationaLender-will use the: unpald pnncnpal balance which would:

b¢ owed onithe Change Date if there had, beepr no default in paymént onithe Notesreduced by the amount of:any. prepayinents.
to principal, ‘The Féstilt of this calctlation wiil'be the amount'of the new, monthly paymicnt of principal and interest.

(F) ‘Notice oﬁChanges

Lender. will: give: notice to'Borrower of any change in the interest.rate and monthly: payment:amount. The notice must;
be given’ attleast; 25 days before the: new- monthly,payment;amount is due, and -must set forth: (i) the date, of the riolice;.
(n) the Change Date; (iii) the.old‘interest rate, (iv) the new interest-rate,. (v) ithe: newamonthly paymenl amount..(v:) the-
Currem!lndex and the date it was: published;, (vii)_the melhod of calculaung ithe: change m:momhly paymentramounl. and:
(viii) any_other:information which: 'may’be:required by law- from time to time. -
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(G) Effective:Date of Chnnges
Avnew.interestirate calculated in accordance with: Pdragraphs:(C)-and-(D) of this-Rider will'become-effective on-the

:Change:Date. Borrowcr shall make'a payment- in the:new monthly.amoufit begiffing on the first paymentdate which occurs

at’least-25-days- afxenLender‘*hasxgwen’Borrower. the'notice of: changes required-by: Paragraph (F)tof-this Rider. Borrower
shall:have n‘o'obhgatnon lo"pay. any. increase in'the morithly: payment amount calculated in"accordance with Paragraph (E):of
this ‘Rider- for any payments date- occumng less tham25 days .aftersLenderthas;givenitie required notice, Ifithe monthly
payment amount: calculated in-accordance with Pnragraph (E) of this Rider. decreased; but:Lender failed:to give timely. notice’
of:the decrease and:Borrower: made any: momhly payment:amouiiis: exceedmguhe paymem amount which should have been:
stated'in a:timely, notjce, lhen?Borrower has:the optionito’ either (i). demand the returnito'Borrower of - any. excess:payment,

wuh interest:thereon at:the: Note rate (a- rate equal‘to the'intercst-rate’ which should have been stated in a timely. notice)yor.(ii)

) request that any.excess: payment;. with- interest thereon: atithe sNole fate,. be applied as. payment ofeprincipal: Lender's

obhgatlon to'return.any excess:payment.with interest on’ demand is notrassignable:even ifithe Note is oiherwise assigned
before the’demand for. relu(n*ls made.

BY: SIGNING BELOW,. Borrowcr accepts .and agrees to;the’terms and_covenants contained in pages Ivand 2.0f this
‘Adjustable® Rate:Rider.

*(Seal); : | — (Seal)

ROBERT “C%

BASTINGX U Borrower: {Borrower
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N [ +(Seal) éeal .
BtSn-owe?' ' Bérrowez :
enerres i ,f (Seal) s , : (Seal)=
Dociiifient 1s Bomouer
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