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— THISMORTGAGE is made this 2nd  guyof June /‘\ '
D‘ 19 92 between'the Mortgugor, Jamaes R, ‘Barnes and Wanda Barnes
(herein *'Borrower''), and the Mortgagee, )
‘GAINER:BANK , @ corporation‘organized andt
existing under thie laws of: THE UNITED STATES OF AMERICA '
whose address is ' 8585"BROADWAY, MERRILLVILLE,. IN. 46410!
(herein "Lender'").
WHEREAS, Borrower is indebted to Lender in the principal sumof U.S. § 22,400, 005nmmnenmmmmn - -

which indebtedness is evidenced by Borrower's note dated

and'extensions and'renpewals

thercof’ (herein “'Note"), providing for monthly installments of principal and interest, with the balance of' the

indebtedness,if not sooner paid, due and payable ¥X in: 84: monthly: instalments.

To SECURE:to'Lender the repayment of the indebtedness evidenced b

y the Nou. with interest.thercon; the payment

iof all other:syiiis, withrinterestithereon; advanced!in: accordance‘*herewith to_protectithe security.of thiseMortgage. and
the performance of-the covenants-and agreenients of: Borrower. herein contained,:Borrower docs héreby, mortgage; sgrant

;and convey,to!Lender'thi followifig déscribed property locatediin'the Coiifity of Lake'
Stageof Iridiana:

A part of 'ths ‘NOTth8ast ¥ of'.Section 4, Township 36:.North,. ‘Range: 7'
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which has the address of 345 ‘S.. -Union St. ' Gary '
(Street| {City]
Indiana 46403 (herein "'Property Address”);

(Zip Code]

TOGETHER with all the improvements;now or hereafter erectedton thesproperty,.and all casements, rights,
appurtenances-and rents, all of which shall be deeniéd to be andiremain a,part of the:property coveredby this Mortgage:

and! allt of.the foregoing, togéthier with said property.(or the leaschold estate if. this Mortgage'is on a leasehold) are

heremafter referred.to as the:"Property.”
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Borrower:covenants that‘Bofrower is lavwfully seised-of‘the estate: hereby conveyed: and-has-the right to mortgage, -

grantiand:convey the Property, and:that the Property.is unencumbered, exccpt for encumbraiices of record. Borrower

covenants-that ‘Borrower-warrants andswill defend -gencrally the title'to tlie Property. against-all.claims and. demands,
subject to'encumbrances of récord.
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UNIFORM‘ COVENANTS. Borrower and Lender covenantiand agree as follows:
1.+Payment of Principal and Interest. Borrower shall ‘promptly pay- when due the .principal andi interest
indebtedness evidenced by the Note and late charges as provided in‘the Note.

'2‘Jl~undslfor Taxes and'liisuraice, Subject to upplicabletlaw or.a written waiver'by Lender, Borrower shall!pay to
‘Lender-on the day-monthly payments-of principaltand interest are:payable under.the Néte, until'the Note is.paidtin-
full,-asum (hercint**Funds") equal to.one-twelfth ofthe yearly. taxes and assessments (including: condominium and}
planncdhunit development assessments, if any) whichtmay attain priority overithis :‘Mortgage and ground rents on:
the-Property,-if-any, plus ofie:twelfth-of yearly premium-instalimentsfor hazard:insurance, plus one-twelfth of yearly-
premium instaliments-for mortgage insurance, if any, all as reasonably estimated initidlly and: from time to-time by,
Lender onitheibasis of assessments and bills and reasonableestimates thereof. Borrower shall not be obllgatcd to make
suchipayments of Funds toiLender to the extent that Borrower-makes such payments to the holder.of a prior. mortgage or.
deed'of trust if such holderis an institutional lender.

If:Borrower pays‘Funds.to'Lender, theFunds shall beheld'in an institution the deposits-or accounts of which:are
insured’or.guaranteed by a.Fedéral or state agency (mcludmg Lender if:Lender is such an institution). Lender shallapply
the:Funds:to; ;puy said taxes, ussessments, insurance premiums and:ground rents. Lender-may-not:charge for sotholding:
and applymg the Funds, analyzing said account: or.verifying and compiling said assessments and bills, unless Lender
pays Borrower interest:onithe:Funds and applicable law permits:Lender to.make such a charge. Borrower and Lender
may.agree.in writing-at the time of execution ofithis Mnrtg'\gc that interest on the Funds shall be.paiditoiBorrower, and
unlessisuch: agrcemcntus made or.applicable:law.requires such:interest-to-be paid,-Lender shalimottbe required to pay
Boiiower anyinterest or earmngs on'the!Funds, Lender shall give tolBorrower, without:charge,: anjannualtaccountingof
thelFunds«showinglcredxtSoand debits to:theiRufids:afid the-purposeifor which each’ debititosthe Funds-wasimade: The
Funds are pledgedlas addltlonal security for the sums: securedlby.this Mortgage;

If the.dmoimt ofithe Funds held by Lendcr. together.with the'future monthly installments of -Funds; payable prior to
thedue: dates of taxes, assessmeiis, insurance prefiiims:afid ground rénts, shall éXceed’the aniountirequired to pay said
taxes.zassessments. insurance premiums and;ground’rents as-they. fallrdue, suchiexcessishalltbe, at*Bofrower’ s'optron.
either- promptly;repaldlto‘lBorrower or.credited to!Borrower.on' monthly,mstallments ofFunds. Ifithe amount'ol‘lthc
Funds held bynLender shall notibe sufficieht” to pay.taxes, assessiients, insurance premiums and'ground rents as' they!l’all
due,1Borrower shalli ‘pay >:paymients as Lender

filay require.

Upon payment:ififu ‘rcy:l?gl%&% el_le}lérlhsll' -Borrower anyJFunds
held by Lender.-If unde M ’I‘)! QEFIW rlpeft y. is acquired ‘by.:Lender.,
‘Lender-shall.apply,»no'l: mimapd W rt Tts acqui y. Lerider, any*Finds.
held by Letidet at the'tiime of 2 piE8Hiby Bhseditppaing e slns seepisdiay

3. Application:of Paymenits; Unless a ;xe le Iz ovndes ise, mcnts received by Eender under-the
Note and!paragraphs i1+ W2 hcreof@“—f ﬁ& qpﬁdé olzamounts: payable to- Lender+by,
‘Borrower under paragraj 2 hereof, then tor mterest payable on thc Note, and then'to the principal of the'Note,

45.:Prior Mortgages -and Deeds:of Trust dens. Borrower shal n all of Borrower's-obligations

under any mortgage, decd of (riswor other security agreement with o lien whieh has priority over this Morigage,
including. Borrower’s.covenants toxmake paymients when duci Borrower shallipay-or ‘cause to be paid alletaxes,

assessments-and other charges, fines and impositions attributable to the Prope limay attainca-priority-overithis

Mortgage, and: leasehold yments or,ground rents, il any,

S’illawdllnlunm Boriower shall keepith mprovermcnts«n¢ existing ‘or- hereafter-crected on the iPropérty.
insured agamstlloss by\f ;hazart.e ludediwithin the:termis cxterided i coverage ™, and*such rer hazards:as:Lender
may requlre‘and intsuch | ountSNand for\such perlods as Lender may, reqmre.

‘The insiirance carrie ‘ovrdmg‘the insurance shalbsehassnd by Borrower subject to approvaliby Lender; prowded'

that such’approval shall o, be'unreasonably:with higlh - Allinsugagice policies and!renewals, (¢ reof ‘shall betinia'forms
acceptabletto’ll.ender andjshallfinelude® afstandard miort gage‘clause‘mcl‘avor oftandifi a: iorm «acceptable” to*Lender:
~'Lender4shalllhave therig 1dith# policies'and 7éRewals: thereof, sebject:to thetterms ¢ ortgage, deed ofitriist
or other.secunty agreeme ien which has priotity over’ thlsl’vlortgage.

‘Inithe event'of loss, Ngive prompt notic? rorheiigrance cartic 4 nder may make'proof*
.of loss'if riot made’ promj '

If the:Propert"'lls'al e 30.daysfromsthe date

‘notice is mailed by Lender fo! Borrower that.the i msurance cafrier. offers.to settle a‘claim for.insurance benefit ts, Lender is

authorized:to collect:and apply‘the insurance; proceeds at, Lender.s option eithef'to restoration or.répair:of, the: Property,
or-to the siiiiis seciired by this Mortgage.

!6.'Pmervatlon a,a_dlMalntenance:ofe Property;l'beueholds- Condominiums; . Planned Unit Developments. Bot-
rower. shall k keep the!Property in good:repair.and:shalliiot: ¢ommit waste:or permlt:impairment or’detenoratiomof"lhe
Property:and ‘shall comply..wnth the provrstons;of:any lease if; thls Moftgage is ofita:1éasehiold. If:this¢ Mortgage is:on. a
unitiifitd. condomlmum :or'a. planned unit-development, Borrowertshall performzall of'Borroweras oblrgatlons under, the:
declaration or covenants. creating or»governmgithe condomlmumtor\planned umtidevelopment. the By-laws -aiid!
regulations of the condomlmum or pliinhediunit development, and‘constituent documents.

7...Protection of Lendcrs Securlty. If Borrower fails to perform the covenants and .ngrccmcms contained in this
Mortgage, or.if any action or proceeding is.commenced which materially affects Lender's interest in-the Property, then
Lender, at Lender's option, upon notice.-to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect:Lender’s interest., If Lender required mortgage:
insurance as a.condition of making the loan secured by this Mortgage, Borrower shall pay. the premiums required: to
maintain such insurance in effect until such-time as the requirement for such insurance terminates-in.accordance with
Borrower's and Lender's written agreement or applicable law.

Any.amounts disbursed: by Lerider pursuantsto this-paragraph' 7, with: interestethercon, at the:Note rate, shall
becorne additionaliindebtedness of Borrowerusecurcd by this Mortgage. Unless- Borrower-and Lender., agree to other
terms of payment, such amounts shall‘be payable upon notice from Lender-to Borrower requesting;payment: thereof.
Nothing contained in this paragraph 7 shall tequire Lender to incur any expense or take any action hereunder.

8.. Inspectlon. Lender' may.make or cause to:be.made reasonable-entries.upon and inspections: of.the: Property;
provided sthat Lender shall :give Borrower notice: prior- to-any: suchﬂnspcctlon specifying; reasonable.cause therefor’
related to Lender's interest in'the Property. .

9, Conidémnation. The proceeds-of-any award or: clarm:for damages, direct or, conscquentlal -inconnection .with:
any condemnation: or:attier- taking of the: Property. orspatt thereof, or for conveyance in-lieu:of condemnatlon, are
hereby. assigned and shall be paidltovl.ender.\subject*to the terms of any mottgage,.déedof-trust or other'security: agree-

iment: wlth a: llen which has priority.overithisiMortgage.
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. I(?. iBorr‘.owe.r, Not Released; Forhearance By Lender Not a Walver. Extension of the time
tion of-amortization of the sums se

shall not-operate to release, in

for payment or modifica-
cured by this Mortgage granted by Lender to any successor in interest of Borrower
any manner, the liability of the original Borrower and- Borrower's successors in interest.
Lcn(lcr. shall not be required to commence proceedings against-such successor or refuse to extend time for piyment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Anyforbearance by Lender in exercising any right or-remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or-preclude the exercise of any such right or remedy,

11, Successors and:Assigus:Bound; Jointand Several ‘Liabllitys Co-signers. The covenants and agreements herein

contained shalltbind; andsthe rights-hereunder shallsinure to, the respective successors and assigns of Lender and.

Borrower, subjcct to the provisions of:paragraph 16 hereof. Allcovenants and agreements of Borrower shall be joint and'
several: Any-Borrower-who co-signs this Mortgage, but does-not exectite the Note,(a) is co-signing this Mortgage only to
mortgage, grant and convey thatBorrower's interest in the Property. to Lender.under the terms of this Mortgage, (b) is
‘not personally liable on the Note or under this-Mortgage, and (¢) agrees that:Lender and any other-Borrower hereunder
may agree to extend,-modify, forbear, or-make any other accommodations with regard’to‘the terms of this Mortgage or

‘the Note without- that-Borrower's consent-andiwithout releasing that-Borrower or moditying this Mortgage as to-that
‘Borrower's interest in the Property. '

12:- Notice.iExcept for.any notice required under-applicable law to be given in another manner, {a):any notice to
idedlfor im;!his;Mbrtgqgcfshall be givenuby delivering it or by mailing such notice by certitied imail
orrower atitheiProperty:Address of at siich othér.address asiBorrower.may designate by.notice'toiLender.
-asfprovidediherein; andi(b):any:notice:tolLiender shall bejgiveniby,certified:maii to' Leider's:addiéss statedsherein'or.to,

Borrower, prov

‘addf'essed! to'B

IMGitgage shiallibe deéimed fo ave been given to'Borrower or Lenderwhen giventin the:manner désigniited ereln,

2x) b 2, 3 3

such other. addtessiasiLenderimay desigiiate bjsiiotice:toiBoTrower as proylded herein..Anyinoiice]provided!foriin this-

ﬁjgﬁaﬁifcftiﬁﬂ)iji»'Wli'if:wthf‘g"‘!i?f'g}fpféfftﬁis‘ﬁl,&{g'.tjgd;' The ff&;egoing sénferice,r‘shall not:limit-the-applicabilityiof Federal 1a¥to
sthis Mortgage, ilnithe eventithat:any, proyision‘or.clause of thistMortgage or. thelNote conflictsiwith hjﬁ’ﬁ]i_@ﬁ!ﬁjé}g, such

iconflict sshall=not :affectydthit sprovisions of this IMGigage or. thes Noteawhich can ‘be: givengeffects without the:

'13.Governing. Law;iSeverabliity.The"state. arid. localllawssapplicabléitosthis: Mortgage shall Besihieilaws ‘of:the

xc"b"ﬁﬂiitingprpviﬁon.and,io this‘end!thie provisions of.this Mortgageland the/Note'are'deciared to be'severablé, AS iised:
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malled to;Borrower, by sch mustibe curédfnnd 44} that:fallure (o h on’or. before the'date’
specifiediin thesnotici cceleration :ofsthe sums secured b foréclogiire iby, Judicial

i)‘Focsedlng, l:;n"d sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration:
andthe right to assert/in‘the foreclosure proceeding the nonexistence of a:default or any.other defense of Borrower.to:
acceleration'and foreclosure. If the breach'isinot ciifed on ot b’efo‘r‘g‘th‘e:’déte'g"[ié:gl‘fjfd'lgftlng".fjﬁt“l_‘c:@; l,ﬁﬁdﬁ"ﬁf lii:;dé‘:f,r
GpYIoR, Ay déclare all of e afiifis:efciited!by this Mortgage to be immiediately due-and: payable without! further-

dema d and mayiforeclose this:Mortgage by judicial proceeding.:Lender:shall be entifled to'coliect. Inisuch proceeding

all’expenses of foreclosure, Including ibut not limited to; reasonable'attorneys!ifees, and costs of d‘ocumenur_'y, evidence,
abstracts and title reports. ‘

18. Borrower's' Right:to:Reinstate.:Notwithstanding: Lender’s. acceleration of ithe sums securediby this Mortgage
duc to Borrower's breach, Borrower shall have the right to have any proceedings begun:by Lender to enforce this Mort-
gage discontinued at-any time prior to'entry of a judgment enforcing this-Mortgage if: (a) Borrower pays Lender-all sums
which wouldtbe.then:due under this Mortgage and :the Note had no-acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained!in this Mortgage; (c) Borrower pays all reasonable
expensesiincurred by Lender in enforcing.the covenants and-agreements of Borrower contained:in this:Mortgage, and-in
enforcingiLender's remedics: as provided'in paragraph:17.hereof, including; but not lifhited to..reasonable attorneys!
fecs;-and (d) Borrowerstakes such action as Lender.may reasonably require to assure that: the lien of: this Mortgage,
Lender's interest in:the Property and Borrower's obligation to.pay-the-sums secured hy this Mortgage shall continue:
unimpaired} Upon such payment and cure:by Borrowerthis Mortgage arid the obligations secured hereby shall:remain.
in:full force and-effect as if no acceleration had occurred. 4

19. Assighment of Rents; Appointment of Recelver. As additional security:hereunder, Borrower hereby assigns
to Lender. the:rents ofithe Property, provided that Borrower shall; prior. to acceleration:under paragraphel7.hereof:or
abandonment of.the Property:have the right to collect and retain such rents as they become due and payable;

Upon- acceleration ung_ér paragraph 17 hereof-or abandorimerit of the Property,‘Lender shall,PcfcntitIedi tofthe
extent: providediby, applicable law, to'have a:receiver appointedby.a court to enter.upon, ta!te possession of .a.mdfma.m!ag_e
the'Property and to collectithe rents of the-Property including.those past due: Allirqqtscolle“ct‘ed’:t.)y th,e*rc,c_elve;: shq]l:hc
apbliediﬁi‘st.to payment’of the costs of management of the Proper{g'and collection of rents, includm.g.. but-not |m.nted to,
receiver's fees, premiums;on receiver’s bofids and reasonable attorneys'eifees;. and then to the sums secured by this-Mort-
gage: The receiver shall be liable to'account-only-for-those rents actually.received.
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-charge to Borrower,

21, Wilver of ‘Valuation and Appraisement; Borrower. he

20, Release. Upon:payment-of all sums secured*by this Mortgage, Lender shall release this Mortgage without:

reby waives all right of valuation andiappraiscineit:

‘REQUEST FOR'NOTICE OF DEFAULT

Borrower and!Lender rc.qucs( the:holder of any mortgage. deed of trust or other encumbrance with:a lien which: thas
priority over this Mortgage to-give Notice to:-Lender, at Lender's address set:forth on page ane of'this Mortgage, of any
default under the superior encumbrance and of; any sale or other foreclosure action.

IN WiTNESS - WHEREOF, Borrower has exccuud this Morigage.

STATE.OF:INDIANA,.

On this a
Notnry Public in-and for

WITNESS my hand a

‘My Commission expires

‘DIANE L, HENI
iNOTARY PUBLIC
iMy cominission ox
IResident'of ¢4y

S eed
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