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THIS MORTGAGE ("Sccurity.Instrument™).is given on M St A T T O ,
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BO‘{&(’*"‘#}’ %g}k,ﬂi‘,\! tl\gixrmmp.ll’sum of JLEEN 1 6 50000 """ IAEEEE R IT TR T B LRI T X R R TR E R

......................................... Dollars (U.S, S5 800 oY ) Thls,dcbt is:evidencediby Borrower's note
da(ed the same date'asithicSecurity lncn-nmnm C'Nate"y shichinravides-for monihlyinavmenes with thefull debt, ifinot
ipaidiearliersdue-andipayable o . SENE AT BTEE LN ‘his Securitynstrurment

¢
'secares to: Lender: (a) ,B{)@umm)t],sn. H :newals, extensions and

mmodificagions; {b)-the’] M other sums; with' mtercﬁndvanced under parag otectithe security'of this

Secumy Instrument; an N:@Wo Arc ents. Security:Instrument and

thie Note, For. this p urp orrower-doesthereby mortgage, grant and convey torLendc wing déscribed property
’locatedtm e .". ok .‘. f y Thl.S DQCMﬁnI 1S, ilﬁ prop@rty. .Qf ...... ' Coum | fndinna;
wounty,

the Lake County Recorder!

IOI‘ 12, ‘BE[ 2ND ADDI’I‘ION,. UNIT'1, “TO THE TOWN QF%NSCHERERVI E,, ‘AS ISHOWN, IN
‘PLAT. BOOK 51, ‘BZ .;78, AKE g INDI? -
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which liais' theiaddress oft ﬁlémm DRIVE, : SCHERERVILLE

............................ B R RN o o KT S,

i(Streer). ’ (C'tvl
Indiana . 45375 ieeevierenenens e o i("Property Address”);

TO(‘.LTHERFWITH allithe improvementssnow orshereafter erected on the _property,, and all easements, rijhts,.

-appurtenances, rents, roynlnes, mineral,oil and | gas rights and profits, water rights and stock and all fixtures now or ‘hereafter

ajpart of. the property. All replacements and’ additions shall also'be covered by.this Security Instrument. Allof the foregoingis-
-féferred to.inithis Security. Instfuent as the "“Property.”

BORROWER COVENANTS that Borrower. is lawfullysseisedtof the estate:hereby- conveyed and ‘has the righteto
:mortgage, ‘grantsand-convey the- Property-andthatsthe*Property «is unencumbered, except for encumbrances-of record!
Borcower warrants and willtdéfend! generally.thetitle to the Property. against all claims.and demands, subject. to any
encumbrances-of record, .

THIS SECURITY INSTRUMENT combines uniform covenants for national use andnon-uniforin covenants with
limited variationsiby jurisdiction to:constitite a uniformesecurity-instrument covering real property.
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UNIFORM COVENANTS. Borrowes and'Eender covenant and agree as fullows:

I, Payment of Principal and Interest; Prepayment andilate Charges. Borrower shall promptly pay when due the

principal of and interest on'the debt evidenced by the Note and any prepayiment and late charges die under the Note,
‘ 2. Funds for ‘Faxes and Insurance,Subject to applicable law or 10 s written:waiver by Leader, Borrower shallipay w
‘Lender-on the day monthly payments-are-due tinder-the Note, until the Note is-paidiin full; a sum (“Funds?) equal 1o
one-twelfth oft (a) yearly taxes and'ussessments which may attain priority over this Security Instrument; (b) yearly leaschold
ipayments or ground rents on the Rroperty, if anysi(c) yearly hazard insurance preminms; and:(d) yearly mortgage insurance
premiums, ifuny. These items are calledescrow items.” Lender may estinvite the Funds due on thie Basis of current data and
reasonable-estimates of. future-escrowitems,

The Punds shall be licld in an institution the deposits or accounts of which are insured or.guaranteed by, a federal or
state agency(including Lénder ifiender is such an institution). Lender shall apply the'Funds to pay the escrow items. Lender
may.not charge for hiolding ind applying the Funds, analyzing the nccount or verifying the escrow-items, unless Lender. pays
Borrower interest on'the Finds and applicable law permits Lender to make such a cliarge. Borrower and Lender may agree in
writing that interést.shill'be, paid'on the'Funds. Unless an-agreement is made or applicibletlaw requires interest to'be paid,
‘Lender. shallnot be fequired to pay Borrower any. iriterést-or carnings on the Funds, Lénder shall give to Borrower,without
charge;an annualaccouting of the Funds showing ciedits and debits to the Funds and the purpose for which each debitto the
"Funds was made. Thie)Funds arejpledgedias additionalisecurityifor the sums secured bjthistSecurity Instrument, '

If chie amoiine of the Funds’held by.Lender, together with the future montlily payments of Funds payible priorto the

«due-dates of the escrow, items, shalllexceed the-anioiintirequired:to pay. the:escrow, items:when. due, the-excess shall be, at
Borrower's-option, either prompyly repaid to Borrower or crediteditotBorrower on"monthly payments:of: Funds#lfithe
amount-of-the Funils held by Lender is-not sufficient to pay the escrow items when due,Borrower shall:pay to Lender any
amount necessary. to muke up che déficiency in-one or more payments-as:required by Lender.

Upon payment in full of all'sums secured by this Security InstrumentgLender shall promptly refund to Borrower any.
Funds:heldiby Lender. If under.paragraph 19 the Property is sold'or acquired by Lender, Eender shall apply, noslater thian
immediately;prior to the sale of the Property or its acquisition by Lender, any-Fundsheld By Lender at the time of application
as a credit against.the sums secured by:this Security. Instrument, :

3. Application ofePayments. :Unless applicable law provides otherwise, all! payments receivediby:Lender under
paragraphs l:and 2 shall be applied: first, to late charges due under the Notes second,to prepayment charges due under the

‘Notesithird; to amousts:pavable under parapraph.2: fourth, to interest duer and last, to-nrincipal due,
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-ies and renewals shall be acegpttisle (0 Fénder and shall include a standa
he policies and renewalsiizender requives; Borrower shall prom;
I notices. In the eventnlloss, Borrowei®hall give prompt-notice |
»f loss if noc madepromptly-by Basicwer,
otherwise agree inweiting, fasirance proceeds !
wionror repigis econumically feasible andilen
restoration or-repair: 11y feasible o Ten ey s saeity-wouldit
applied to the sunis ¢ curity instrumentwlether ornotuthicn d ss. paid to Borrower, 1f
Borrower abandons t ) ) ¢ insurance carrier-has
offeredto settle a claim; then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or-to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin'when the
notice is given,

Unless Lender and Borrower otherwise agree inawriting, any application of proceeds to principal shall notextend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2'or change the amount of the payments. If
under paragraph 19.the Property is acquired by Lender, Borrower's.vight to any insurance policies-and proceeds: resulting
from damage to the-Property prior o the acquisition shall pass o Lender to the extent of the sums secured by this Security
Instrument immediately, prior to the acquisition.

6. :Preservation’ and! Maintenance ofi Property;, Leascholds. ‘Borrower shall not. destroy,:damage-or substantially,
change:tlie Property; allow- the:Property to.deteriorate or«commit waste. If-this Security: Instrument.is.on-a leasehold,
Borrower shall.comply with the provisions of the lease, and'if Borrower acquires‘fee title to'the Property, the léasehold and
fee:title shall not merge unless:Lender agrees to, the merger in.writing.

7.Protection of Lender's Rights in the Property; Mortgage Insurance, 1f Borrower fails to perform:the covenants
andiagreements contdined in this-Security. Instrument, or there is a‘legal proceeding: thit may significantly, affect Lender's
rights in the Property.(such as a proceeding in bankruptey, probate, for condemnation or to etiforce laws or regulations), then
Lender- may do andipay-for whatever is necessary to protect the.valie of the Property and Lender’s rights in the Property.
Lender's actions may inclide paying any sums secured by a lien which has priority over.this Security Instrument, appearing in
court, paying reasonable attorneysafees andientering onthe Property to make repairs, Although Lender may-take action-
under this:paragraph 7,:Lender does not have to do so. ‘

Any:amounts disbursed by Lender under this paragraph 7'shall become additional debe of Borrower s<.:curcd by this:
Security-Instrument, Unless Borrower and Lender agree-to other terms of:payment,ithese amounts shall bear interest from:
the date of disbursement at the Note rate and'shall be payable, withi interest, upon notice from Lender to Borrower requesting:

:payment,
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If ‘Lender required ‘mortgage tinsurance as. o condition of makmb the loan secured by -this Securny In-
:strumentBorrower shall pay the premiumis required to maintain the insurance in effect wintil'such time as a requirement for-
‘thie insurance terminates:in accordance withiBorrower's andiLender's:written agréement or. npplrcable Jaw,

B‘Inspecuon 1Lender-or its agent may.make: reasonable entries upon-andtinspéctions of the Property. Lender shall!
give Borrower+notice at the'time* of or. priorsto an inspectiontspecifyings reasonable cause forathie inspecnon.

‘0 Condemnatroanheqproceeds of afiy.aiward or. cla;m for dnmages. direct or consequential}in connection withiany
condcmnnuon or other.taking of any part of the'Pfoperty; or for conveyance in'lieu of cofidenation, are hereby assigned'and
$hall'be paid:toiLender.

Insthesevent: of:attotal taking of;the Property, the;proceeds shall be:applied to 'the sums securediby.thisSecurity,
Instrument, whetheror.not then due, with ariy ekcess paid to Borrower: In the eventof o piactidl tiking of the Property; unless
Borfower.and'Lender otherwise agreein 'weiting; the sums secured by this Security Instriinicht shall be reduced by.the amount
of:the. proceeds multiplied by ithe*followinig fraction: (a):the toraliamount of the sims secured immediatély before taking;
divided'by (B) the fair-market value of the Property- nnmcdurely before the taking. Any'balance shall beipaid to Borrower.

if the Property is abandoned by Borrower; or if, after notice by Lender to Borrower that thie condemnor offers to make
an award or settle a-claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply, theproceeds, at its option; either to restoration or repair ofithe Property or to the
sums secured:by. this'Security Instrument, whether or not then due,

Unléss Lender.and Borrower otherwise agreein wrnmg. any.application of proceeds to principal shallfnut extend or
postpone the due date of the monthly payments referred to in,paragraphs: l:and 2'or change the amount ofisuch’ payments. .
10; Borrower‘Not Relcased Forbearance- ‘By. LendervNot analvcr.sthcnswn& of- the rrmerforipqymem OF>~ .

modification'of amortizat! yred bythis Security Instrumeritgtant lysuccessormm(eresrof o

lBO“‘OWCI' shall not Opcf Ui QIC OTigina LUITOWCigU! in lﬂ(erest. LenderuSha“ T

inot be required tocomm B&@umen tl)Sc N op payment or othigrwise | 7

imodify amortizationofi y this Securit lnsrrument reason‘ofany, de %, the original Borrowet. :\-“

or Borrower § SUCCessor: NY @ (el‘_y lAl & i 2all not be, 8 wawer of or .-"

-precludethe exerciselof ,' 4 remed : -~
11, Successorsand A« jmmum&ﬁlﬂbdl ’Ibf eaanisand ogreemcnts (s of. thls‘

Secunty Instrument shal) bind and bej lt t ccesgars andlass of Le d Boreower, subject to rhe provisions of¢
parngraph 1'7‘%Borrowe| ovennms }sékﬁf% fXBR Q&Qrany Borrowei ho: co- sngns thlS ‘Security
lnstrument butdoes not exccute the Nore' (a) is Co-signing ¢ this'Security: Instrument only to mort re, grant s nnd convey that
Borrower.s interest in the Propert ter the ¢ s Sec" ity Inserumen is NoLpers ally obllguted to pay. the
sums secured byvthls Security-Inscrument;andi(e) g rées thatilenderand any,othcBorcower may ogree to cxtend, modlfy,
forbeat or,smake anycaccommodiacions with regatd o thet fstofathisiSecuricy Instrument or | thetNote- wnhoumhnt
Borfower's' consent.

12. Loan Charg' {1f the loamsccured by this Security Instrumcnt is subjeeeo a:law which sets maximum:loan
charges; and that law isfinally intcepreted so that the interest or other loan eharges collected or to be collected in connection
with the'loan exceed the permitied [Tmis, chen: (a) any such loan chitrge shall be reduced by-the o mount necessary to reduce
the chargeto the permitced limit; and (b) any sums already collected from Borrower which exceed cd permitted limits will be
refunded to Borrower, Lender may.choose to make this rcfundlby reduun;, the principal owed und cr the Note or by making a
direct.payment to Borrower, 1 a refund reduces prin }nn will be tcreatedas a-partial’prepayment wichout any.
prepayment charge:under the Note, '

13, Legislation / sng Lender's Rights. Ci‘enncrmum of d:i@;i‘.ranon of apphw‘ s the effect of renderin;, Y
any provision of the Not N rlty Instrumeatunenforceable ncccardmr, to its terms; 1 itits option, may, rcqulre -
immediate payment in syms:secured byﬁhts Securnry !nsttumenr and may remedlesxpcrmnred by.
paragraph19:If Lender Qptiog; Lendcr.,hulhulsy. HE@steps specificd in agraph of. para;,raph 17.

14, Notices.-An pwer provided!fétimmis Security Ins s en by delivering,it or.by
mailing it by firstclass rr ke directed to the Property

Address or any other address Borrower designates by. notice to Lender. Any notice to Lender shali be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Anynotice provided for-in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15 Govcrnmg Law; Severability. This Security, Instrument sha)l be:governed by, federal:law,and theilaw of the
jurisdiction in which the' Property is located. In thic event that any, provision or clause of this SecurityInstrument or the Note
conflicts with applicable law, such conflice shall notaffect other. prowsrons of this Security Instrument or the Note which can
:be given effect without the conflicting provision, Tothis end the provisions of -this Security: Instrument and the Note are
declared 1o be severable,

16. Borrower's Copy. Borrower shall be given.one conformedicopy. of the Note and of this Security. Instrument.

17, ‘Transfer of the:Property- or-a;Beneficial lnrerestém Borrowcr. 1f.all or any.part.of the. Property or.any
’rntercst in it is sold or-transferred (or if a beneficidl i ifiterest in Borrower is, sold or trnnsferred and Borrower is not a natiiral

rson) wnhout Lender's:prior. written' consent;; Lender'md ynnr“nsxopnon, requrrc rﬁmmedrnte ‘payment.intfull of allisums
seciired by this Securny InstrumentsHowever, thisoption'shall not be exercised by Lender.if exercise is;prohibited by, federal.
law,as of thedate:of. this Securnry lnstrumenr.

If.Lender,éxercises’ ‘this opnon. Lender shall give Borrower notice'of acceleration; The notice shall provide a period of
notless than 30'days from the'date the notice is delivered or. mmled within which Borrower must pay all sums sectired by this
Security: Instrument, 1fiBorrower: fails.to\pay. these-suns prior t toithe: ‘expiration-of this period,:Lender, mayainvoke-any
remedies permittediby-this Security: Instrument withoiit further notice or demand oniBorrower,

18, Borrower ‘siRight to Reinstate. If:Borrower meefs:certain: conditions, Borrower shall-have the right-to have
enforcemcnr of thrs ‘Security Instrument discontinuediat any time prior to the earliér of: (a) 5 days (or such:other period as,
apphcable law may 'specify for reinstatement) before sale of the Property pursuant to uny power.of sale contained in this Se-
curny Instrument; or (b) entry of a judgment.enforcing;this-Security Instrument, Those conditions are that Borrower: (a)
pays Lender allsuriis.which then would be due under this Security Instrument and the Note had no acceleration occurred (b)
cures any defiult of any other convenants or agreements; (¢) pays all'expenses incurred'in enforcing this Security. lnsrrumenr,
including, but not limited to, reasonable attorneys' fees;:and: (d) takes such.action as Lender may-reasonably require-to-as-
sure-that theilien of. this'Security. Instrument;-Lender's: rights in the Property. andiBorrower's obligation.to:pay the sums
secured:by- this Security-Instrument shall continue: unchanged: Uponireinstatement by Borrower, this Sécurity. lnsrrumem
and the-obligations secured heréby shalliremain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not:apply-in:the case of. acceleration under paragraphs 13 or 17,

~
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NON-UNIFORM COVENANTS: Borrower and Lender-further covenant and agree as follows:

19.-Acceleration; Remedics.-Lender shalligive notice toBorrower prmr to-acceleration‘following Borrower's
bréach of aniy covenant or agréement in this Security Instrument (but not prior to acceleration under paragraphs-13 and:

17.usiless applicable law provides otlierwise): The notice shall spccnfy (a) the default; (b) the action required to cure the
default;(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and'(d) that failure to ciire the default on or before the date specificd in the notice may result in acceleration of the sums
secured by this Security Instfument; foreclosure by judicial procecding and sale of the Property. The notice shall further
informBorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence'of a default or. any other defense of Borrower to acceleration'and foreclosure.-Ifithe defauslt is not cured on or
before thie date specified in the notice, Lender at its option may requife immediate payment in full'6f all sums secured by
this Secumy;lnstrument without further-demand andtmay foreclose this.Security Instrument by judicial proceeding.
Lténder-shall be entitled ito collect all- ‘expensesincurred in: pursuing the remedies;provided -in this paragraph¢19;
including; but: notilimitedftonreasonable attornieys¥fees and costs ofititle evidénce,

20,+Lender:in Possession., Upon: accelerationiundersparagraph 19 or-abandonmentof; the Property, Lender (by

pdlcmlly appoinitedfrecéiver) shall be entitléd to enter upon,itake possession of dnd manage thie Property and'to collect the
‘renys of theProperty includipg those,past diie, Any rents collected by Lender or the.recéivershiall be nppllcd firstito payment
‘of thei costs offmanagement ofithe Property and collection of rentsgincluding; but not limited'to, receiver's fees; ;premiumson
fecéiver's boridsiand'reasonable. dteorneys" fees, arid théiito the sums secited byithis Secirity. Instriiment,

21. Release, Uponi payment of-allisuims secured by this Security Tnstrument, lender shall release this Seeurity
Inscrument without charge to Borrower,

22, Waiver of Valuation'and Appraisement, Borrower waives all right of-valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are executed: by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporatediinto and shall amend and
supplement the covenants: and agreements ofsthis Security Instrument-as if the rider(s) were a part ofsthis Security
Instrument.-| Check applicable box(es) |

‘& Adjustable'Rate Rider G Condominium- Rider | 2.4 Family Rider
& Graduated Payment Rider EJ:Planned Unit Development Rider
O Other(s):s)
ment
By SIGNING BEI raccepts: nnﬂgrccs t \cgrms .m}cm*cn 3N\ his:Security, Instrument.
andlin.any-rider(s)-exec r |
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