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920389.&;’ INDEMNIFYING RE.AL. EF{:‘I‘A’I‘E MORTGAGE:

This Mortgage made the '2th-qay of  June ,
1992, .by CARL M. CHAMPIONi and DOROTHY M. CHAMPION: of -Gary,
Indiana, hereinafter réferred to as "Mortgagor" unto .GAINER
BANK,;NATIONAL ASSOCIATION, of ‘Gary, Indiana, hereinafter

referred to as "Mortgagee™,.

WITNESSETH:

This Mortgage is given in .consideration of .any loan :or
sother financial -accommodatio ons: by Gaiher Bank, National
Association: to carl M. Champion and calvin B. .Champion, and
.specifically to::secure the payment of a certain‘note
iherewith, not. to exceed the principal sum Of sixty-rive‘
Thousand and N6/100---Dollafs «(|$65,000:,00) given to. Gainer
Bank, ‘National Association’by Carl M. Champfon and Calvin B.
champion (hereinafter, "Borrower"), payabf’*as therein
provided,'andtfor the purpose ofxsecuring the! repayment of:
said obligations, and to indemnify the: Mortgagee from any
loss or damage that it may incur by, the failure=o£ said«
obligations to*be paid’as agreed’ the undersigned‘hereby
mortgage and ‘warrant to the Mortgagee, the property situated
in Lake County, State of Indiana, described'.as follows,
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:Seggx {Logan Park ion to TOL1es M the city of

Gary, as *‘r plat. theceof, recorded qul » Book 2 page:

65, .in the Office: of the r corder of Lake County,
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together with il bu Ldingr | rovenents; structures;, 3’ E;
appurtenar es, tittings, and fiXtures: attaohed, erccted or ol -~
ised in connection with the{property or hereafter: 'quired“ e
attached, eracted, appurtenant o) & used in‘connecf // with 8 ﬁ?
the propez ¥, *ncludingstL not livefed to storn = : 8¢Yeét, ©
Windows ar lnors, cabinetay, bathroom fixture: 'esw r =
shades; f£] 'Q \rings» stofes, refzigeratf 5 ‘thgg‘ A s
applignces '8 aam, eFectric and other ai tioning? N
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attached Or not, togetner with alil rents, ilssues, income;,-
profits, rights, privﬂleges» interests, easements and
heredftaments*thereof (hereinafter, "Property").

And that said Mortgagor does:covenant with the said:
xMortgagee as forlows' First that Mortgagor is lawfully
seized of’the Property in feelsimple, Secondh that. Mortgagor
has: -a ‘good right to convey the same; Third, that the:
‘Mortgagee: sharl quietly enjoy and possess the same; and that
thé Mortgagor will warrant and defend' the title to the: same

against all lawful claims:.

The Mortgagor for himself, herself, his, her heirs,
executors,, administrators, successors, and assigns‘
covenants. and'agrees with the Mortgagee, its successors and

assignSKas follows:

1. If there: is a default in the payment of any
obligations hereby secured or in the performance: of any of
the Mortgagor's, Borrower's, or Guarantor §, covenants set
forth in this Mortgage or othér instriments signed in
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conjunction with' the obligations this mortgage secures, or
1f Mortgagor :should abandaon the Property, or if the Propefty
or any part thereof should be attached, levied upon or
.s8eized, or if the Mortgagor, Borrower, or Guarantor, should
become bankrupt or insolvent or -make an: assignment for the
benefit of creditors: or if a receiver should be appointed
for the: Mortgagor, Borrower, or Guarantor, theén all
obligations secured hereby shall;, -at Mortgagee's: -option,
become immediately due and‘payable, without notice .or
‘demand, and- the Property shall be subject to foreclosure: of
this Mortgage, and the Mortgadee, if it elects to foreclose
the: same, shall become entitled to the immediate possession
of the Property together with all the rents) issues, income
andhprofits therefrom and all amounts :due' are: payable
without reliéf from valuation or appraisement laws and
Mortgagor will pay all -costs! and' ‘attorneys fees: incurred by
Mortgagee: in the -enforcement of the terms :of this: Mortgage:.

2. For the -duration of :any obligation thereby secured:
(a) Thew Mortgagor will keep' the Property’ in its!present
:state of repair@ normal wear'and‘tear excepted° (B)
.Mortgagor will pa¥y a1 taxesuand agsessments imposed on theé.
Propérty and ‘will otherwise take'.such action. and exercise
such forbea;ance as may: be necessary in order that the
Property ghall not hereafter become subject to any lién: oF
encumbrancexsuperior to this Mortgage, (c) Mortgagor will

procure: -ar iem
acceptable ( ‘ again AAmade. - O ctipnyof
the' impro: ndstorm
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than the value %i@Ushc HIREUSREIIES g etyoaf of ther
oblfgatior, nen 3% iélsegzr%%qapﬁé?n) taxes, ssessments
énd indebt 4ness 9% ﬁ;or encu rances

Superior ¥ cetoxon the Property whilchéver is: émallcr, and to
:be payable tothe, MarEgag 3 it 1tere 7 appear; (d)
fMortgagor Ell ,eliver th poli ' or ajce ifi~\te
evidencinc said 1nsuraiice .o the ‘Mortgagec ‘and Wwill AYTlow.
Mortgagee )85e88.10 of t csame, an the lortgagee ‘may:
€ollect the jproceeds of 4 ( dngurance .| Mortgagor appoints
wMortgagee 3 his at orney Ln=fact % ando je: any incurance
checks anc iraftb'payablexto him; (i) This: Mortgage and the
obligati secured‘hereby may: not be assumed, there: can. be
‘no- transfs\ °r sale of any<sinte¥est. in the Mortgacor Or any
beneficia] intarest in Mortgagor, faMortgagor 18 not a

natural pe on ut is*a\corpgration, partners* P ust, or
.other legs: Ve without Pricr wWritten ¢enae thé
Mortgagee, rtaagor wirl:pay and‘keep U ny
mortgage ¢ Sperty thaf 18 superf T 1 rtgage:
and immedi ise Mortgagee i ailure.

tO' dO SO, \g9) moregagor wiil not rurcner morigage or
encumber the Property in any- way without the express: written
consent -of the Mortgagee. This;prohibition §hall include
the Mortgagor borrowing any future monies from any senior
mortgage holder uUnder any "other indebtedness"'or "future
advance" clause without the :prior written céonsent of the
xMortgagee, (h) Mortgagor shall not allow any judgment liens;
mechanic's liens ot other liens of any nature or kind to be
placed against the Property, and if .such lien, or liens:
should be affixed :or placed on the Propertyr Mortgagor .shall
immediately advise Mortgagee of this fact in writing and
cause said lien to be satisfied and released within. five (5)
days: from the .entry thereof.

3. If the Mortgagor shall fail to: make any payment or
t0uobtain any insurance, service or materials or pay or
remove any liens on the Property necessary for the
performance of any of Mortgagor's covenants: above: set. forth,
then: the: Mortgagee at its option may do: 89, and its:
expenditures  for any“such purpose ghall bé added to and
bacometpart of the obligations hereby secured. Any amount
80 added' s8hall, from the date of payment thereof by the.
Mortgagee, bear interest at the rate of interést set forth
in the: obligation.
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4, The: Mortgagee at its option may extend the time or
the payment of any obligation hereby. secured, or reduce the
payments thereon, or accept a note or renewal note therefor,

‘or release any part of the: security, or any person liable
for the: obligations without consent of -any junior

lienholder, :and: without the consent of the Mottgagor.

No:

such extension, reduction, renéwal or release shall -affect
the priority -of this Mortgage or impair the security hereof
in any ‘manner whatsoever, or release, discharge .or affect in
any manner the personal liability of the*Mortgagor to the:

No :delay by the Mortgagee if' the exercige of any.
-of its rights hereunder shall preclude the exercise theresf
:80 long: as' the Borrower is in' default of any of theé
obligations hereby=secured and no failure 6f the. Mortgagee
to exercise any of its' riglits because of .one ‘default shall
preclude the ‘exercise thereof for a subsequent default.
The: Mortgagee may enforce any one or more of ite Trights or
remedies ‘hereunder successively :0F ¢oncurrently.

‘Mortgagee,

5.

In the event this Mortgage: is .subject to a Mortgage

'set out in‘the;paragraph,above,zor any :0theétf mortgade -or
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encumhrance and that prior mortgagesorlencumbrance is in
default or 18 foreclosed: upon,. or in the -event Mortgagor

without Mortgagee 8 prior written«consent, sells or

transfers any, interest in this property, then at the option'

of thevMortgagee»

this Mortgage and:.the obrigations it

secures shall bacome: immediataelv due nn(‘l mnavahla fu]_l‘
and. furthe ortgagee. nmay imn cIose
this Mort: B@c 1& .soever.
6h % N@ﬁﬂm I@Aﬁa'a \ hariiless

from, and emand the: Mortgagee fo 8}):
daimage;, éipe; g‘htﬁr B Pl St ﬁ"ﬁﬁf’ﬁ n urred* by
the Mortgec by thasbplaf enmnﬂ:eﬁﬁeding 5 which
the Mortg: ee is made a party on account of this M 'tgage;
and any 1058, damage, expense;, or attorney's: fees: 50
incurred; by the e tgagee is -made a art ofgthe 1ob ‘gations:
secured by this Mortgage. '

~ 7. That thern ~tgagea shell, at its option, ba
entitled 1 be -ubr ;ated 6 any demand, len, claim or
right ‘paild Or &: fied by or wit e monies adva ‘ed. and
hereby’ secured, and that the Mortgagee herein may, At any
time;or ti >s in succession, W bt notice, extend the: time
of paymen1 the -oblilgatidus hershy secured“ Or any part
thereof ANy -person or nersons thentunder ol ion'to
pay. the Sc v Adffected BY ‘the=lidh-hereby ¢ic , uponv
giich terms 1y be agreadiupon by the Morty: d the
party reqi th extensivn, without Zmpd - any way.
the lien ¢ ¥ O€ this ‘Mértaade.

8. That arl agreements and representations of! the:

:Mortgagor herein contained ‘are made also  for the benefit of
any assignee of theiMortgagee.

9, That: all rights and remedies secured to the
*Mortgageecby the covenants and agreements contained‘in this
Mortgage are to. be deemed cumurative and: not 1ih .any way in
Jderogation of the: rights of the Mortgagee under laws of the.
state of Indiana.

10. 'The covenants, agreements, and conditions hereof
shall be binding upon the Mortgagor and the heirs, personal
representatives, successors, .and assigns of the Mortgagor
and’ shall inure to the benefit of the ‘Mortgagee .and' its
-successors and assigns. Whenever used, the singular number
-ghall. include: the plural thé plural the sindular, and the
ise: of any gender shall include all genders.




IN WITNESS WHEREOF this Mortgage has been: executed by -
the Mortgagor on the _id2thday of - June ... ... _.., 1992,

| . e W %m 'w:m/

carl M. :Champt6n

et L S

Dorothy—M: Champion. '

STATE OF INDIANA )
e ) 883
COUNTY: OF LAKE )

‘On this .12th:day of _..Jupe._._....... , 1992, before me the
undersigned’ ‘Notary Public personally appeared'Carr M.
champion and Dorothy M. champion, to me known‘to ‘be the
persons de lortgaqe
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This instrument prepared by W. H. stoll as vice President of
‘Gainer Bank, National Association:




