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State-of¥indlana MORTGAGE ' 151-409952-1=729:

THIS MORTGAGE (*Security Instrument®) is given:on JUNE- 10! 19 92

The Morlgagor«ls .
1PADL  EGER
whose address -is 7207 JACKSON AVE, , '
!'IAWWD, IN 45320’ . . (*Borrower"), This¢ Security./insirument-is -given 1o
‘BancPLUS Moitgager Corp,
which¥is organized.-and, existing under. the lawsof The State of Texas and whose
raddress is 9601 MCALLISTER {FREEWAY: '
SANQANTONIO TX( 78216)

("Lender"). Borrower owes Lender the%principalvsum of
SEVENTY' THOUSAND ON| T LT S I SIS
7 ol A
Dollars3(U.S¥$ 70 ,168..00. Eocum@ﬂt Q@» N samesdate as-this Securiy,
Instrument: «("Note"); which .omhly paymenis, with the: fall: debt, rlier, .due and payable on
JULY 1, 2022 NQTQ&JE&@! r&lﬂi ! the -repajment <of the -dabl!
evidencedbby-1he INGie, witl 4. angd “the. payy all other sums, wilh-interest,
advanced? under paragraph 6 s m qﬁ % iﬁ&ug{g of Borrowers covenants and
agreements under this ISecurily” Insifumen a e« ote or pur Bo o 3095 heu\ frorigage. . grantnand convey ito

County, Indiana:

Lender \the Tollowing ‘describad - property ldcn ake ounty e

LOT 131 IN#BLOCK 12| |NCGUSTAVI ZACHAUYS SECOND ABD | THION! TO4HAMMOND, AS' PER: PLAT
THEREOF. , ‘RECORDED \IN PLAT BOOK. 20 :PAGE 17, iIN THE<OFF |CE ‘OF THE: RECORDERF OF
LAKE COUNTY., INDIANA,
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which- has the: addresssof ~ 7207. JACKSON AVE, , HANMOND [Streent City].

Indiana 46320 i{Zip Code]: (“Property.Address");

TOGETHER WITH all the mprovemenls nows or thereafter. erecled on the property, and all easements, rights; appurtenances,
rents; royames. mingral, oil and gas rights and proms. waler . rigms and Siock«and..all fixturesi now or hereafter a: part of ‘the property.
All replacements and additions shall also be covered By=this Security Instrument, All of the foregoing:is referred to in this Security

Instrument as,the™"Property."

BQRROWER COVENANTS thati Borrower-:is lawfully seused -of the- eslate hereby conveyed and has tha- right-1o ‘mortgage; grant:
and convey the Property and lhat? the - Proper!y Is ‘unencumbered; except ‘for encumbrances -of record; Borrower warrants -and: will
defend ;generallysthe title-103the Property.against: all ‘clams and -demands, subject 10-any-encumbrances-of record,

1 Paymentnof‘Prlnclpal Interost and’Late Charge...Borrower shall pay when due. the principal~of, and interest on, the- dabt
evldenced%by thes Note and -late charges: die- urider the: Note,

2 Monthly Plymontnof Taxes. ’lnsurance and: Other Charges. -Borrower shall- include in each: monthly payment, together with
i me'principal and lmerest as-set for!h in 1he Note and any late charges, an mstanmem of any (a) 1axes and-spacial assessments -levied:
or to*betlevledragamstlthe Property. (6) leasehold payments or ground rents onsthe Property..and {c).premiums for insurance required

by parag‘aph a4, \
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‘E ..... i€ach, monthly instaliment -for -items -(a), (b), -and (c} shall equal~one-twelfth of the annual amounts, as -reasonably esirnatedxby
ender. plus an amouwntrsufficient 1o maintain an' addnional: balance- of+not more - than one=~sixth of the-astmated amounts, The full annyal
anoum* for each :item shall be accimulaled by. Lender within 2 period énding one monthbefare an item would become detinquent:
‘Lefder.shall hold the> amounts: collecteds in trust 1o pay. tems (a)*(b), and {(c):before they become -dalinquent.

I"a1-any time thevtotal of the :payments held by:Lender for ntems (a),"(b), and (c), together with -the future monthly. payments for
suchxitems : payable sto -Lender prior- 10 the. 'duetdates :of such -itéms, exceeds«by more- than one=Sixth the :estimated+amount of- payments
requiredeto pay such items .when due; and if"-payments on- the :Note are current, then :Lender shall auher refund¥the oxcess over
one- slxth of the estimated :payments or credit the-excess over one-sixth of -the estmaledepayments 10 subsequent payments by
Borrower, at: the ‘option of¥Borrower, ‘I thestota:of the: :payments made by. Borrower -for em (a), (b),-or () is nsufficient 10 pay the
item -when die, then Borrower shall pay to Lender any:amount necessary ‘10 make up the deficiency- on or before the date the item
‘becomes- due,

-Assused in this SecurityxInstrument; "Secretary” means the Secretary of Housing and.Urban Development or- s or her designee.
In any year -in: which. the sLender mustapay- 3 mortgage- insurance :premium to the- Secretary,-each monthly. payment- shall also include either:
{i}-an instaliment of the' annual mortgagextnsurance premium 10 ‘be paid by Lendor 10 the: Secretary, or (i) a moniply charge insteadrof a
-Mor1gage +insurance premium if this Security Instrument is held by the Secrelary, Each-monthly instaliment of+ the»morigage nsurance

\‘-premiun rshall be in an‘amount sufficient 1o:accumulate the full annual-mortgages:insurance premium With-Lender one month.prior 10 the

‘ daje theffuurannualxmortgage:lnsurance premium is due 10 -the Secretary, or if -this Securdty Instrument s held by «the Secretary, each
monthly-charga shall be in“an-amounilequalkto-one~twellth of*one-hall percent of the- outstanding: principal balance due on the: Note.

i{*Borrower- tenders=10- Lender the full, payment of: all sums secured: by *this Securtty Instrument, Borrower’s account shall -be
credited .wiith thesba|ancepromatmng for «all installments: for items {2), (b), and (c) and any-morigage:insurance- premjum instaliment that:
Lender has not become® obligated 10:pay to-the Secretary, and Lender shall promptly refund any. -XCOSS ‘funds, 10:Borrower, mmediately
‘prior to-a foracloslre®sale of'the -Properiy-or its+acquisition- by,/Lender, :Borrower’s: account shall bexcredited with any.balance rennamtng
for all installments*for itémss(a);(b)} and+(c);

:3,+Application: of sPayments: All payments under. paragraphs 1 and 2 shall besapplied by Lender as follows:

{First , to-the fortgage tnsurance premttm to be paid by: Lender to the- Secretary. or :t0 the~monthly~chargesby the Secretary
instead?of#the monthlylmortgage insurance. premium;

Second , to any laxes, special assessments, :laasehold payments or ground: rents, and ‘fire, flood- and other *hazards insurance
premiums, :as 1 frequired;:

Third , fOainteFestidue

[ ]
Fourth , to-amortizatior l' . m
Eifth’, to‘late'-charges ) Ucu ent 18
4: .Fire, Flood and Ot N‘)ﬂlw EI&GM! ty,.whether now. in: existence
0f subsequently erecied, aga ards, asualties, and»con}mge lo.tes. including} fire; ‘f(. nder requires insurance. Thise
insufance ‘shalltbe maintainadi mmm fods 1haiC i’ﬁ (Smlyroﬂ A also insure allxiiprovements on

the Property. whether nowdt s0xisience’ or, subsegquent! eg:cted. tns&fss a ods 10 the .exiani. ‘requiced bysthe Secretary. All
fsurance: shall be carried: witf mpaniesxaﬁbfe% ﬂ%’% Bifeldss any renewals. shill be héldiby Lender and shall

include loss payable:clauses:h avor/of, -and in-a form acceptable 10, Lender,

In*the eventrof 10sS,./Eorrower. shall_giveslendsr inmedial g noticetby mail, Lender may.make prool- of¥loss if+not- made sprompily
bytiBorrower. Each_ insurance company oncerned is hereby authorizodsand :diroctéd 10 makeXpa enli (or ‘such idss difectly to:Lender,
Insteadrof 10 Borrower andil lender. jointly, All or -y partkof the~insurance procesds may bBe applied by iLender, atr 1ts: option, -@ither
() 1§ the reduction of' the incablediess rthe Nole andthis: Security Insirumen o any, delinquent amoiints apphied, I the:

‘order- imparagraph'3.,.and fthen 10 prepayment princlpa ar (b):to*1he restoralion o gpair. oft the- ¢ aged property; Any. application
of: the proceeds o the principal | shail*ratéextend ‘or post iesthe cue 'date of ‘the -mopihly payments-which are: re{erredtto in paragraph
2,.,0 ‘change thesamount of: such payments. 46Xcess insurance; ¢Procedds over an:amounts ‘requiredito pay. all outstanding -indebtedness-
runder the:Note and this Secu IR§trumsni shall be:paid ic the: entity legally-entitled thersto,

Ins the event -of foreclosure of this Securily lnstrm’te'\' '-somer transfer of: "hile ‘10 the: Property, -that! exiinguishes 1he
indebtedness, all: right, title and "ast ofBorrower -ine and te tnsurancer,.ot-"tes in force shall pass e purchaser,

‘B, Occuplncy, ‘Preserv ! tonanco anhd: Pret ‘lomof the Proparty. Borrower's 1 icatlon. Leaseholds: Borrower
shall occupy. establish and* PrOpertys as Borrowar's. prmctoata-retsiden-‘e within¥sixty - day’ ne execulion of this Security-
lnstrunent iand " shall rcontinu y. tho ‘Property 2§ -BorrowerS‘ principal residenco it one year afier the -date: of
occupancy. unless; the Sec this. requnrement 'Mh €ause. undue hardsf ower, or unless extenuating
cnrcumstances exist ‘Which’ al W ontrol Burmmr ghall notlfyel,’ & ating circumstances, ‘Borrower
shall not comyit=waste or - .d subs[anTIaTy Charge. the- Proparty ) deteriorate, -reasonable wear-
and: tear: excepted lender 'mays#ir 15Regt ..-r-f, Property:is vacant abandoned © 1s in défaull, Lender may 1ake

reasonablet,actton 10 ,protect and preserve suchrvacant or abandoned Property. Borrower shall atso be e default if Borrower, during the
loan application - +process, gave matertally»talse ior. inaccurate:- -information or statements 10:Lender (or Jalled 10: prov»de Lender wih. any
materlal Information) in connection: With: the- loan gvidenced: by the ‘Note, -including, *but not: limited: 10; :representations :concerning
jBorrower $» occupancy- ‘of the*Properlyx asear prtncipalsresidence. If~this. Security-Instrument 15 on.a’ Ieasehold :Bofrower shall-comply with
‘the provlslons of the lease; df Borrower acquires -fee* title ‘to the” Property, -the Igasehold- and- fde: title: shall not be mergedikuniess
iLender agrees- 10 the: merger in writing,

‘6, Charges-to Borrower :and Protection of Lender’ anght: in the Property. Borrower shallzpay all governmental or municipal:
charges, fines and: mposttionSv that are’ not&mc(uded in paragrapn 2.:Borrower shall pay. these obligations, on tme directly to-the entily.
which is -owed the payment; If: failure \to pay would adversely=affect Lender's interest= in“the Property, upon:Lender's requests Borrower
shall promptly furnish to:Lehder recetpts.'evtdencmgsthese payments.

If&Borrower fails ‘1o makesthese payments:or. the payments -required -by paragraph 2, or - Jailssto perform any other covenanis and
agreementst contained in -this Security- Instrument, or there is ‘3 legal proceeding: that may significantly affect Lender's rights in the
Property (such! as- 3 proceedlng in bankruptcy, for condemnatlon or 10 enforce laws or reguiations); then Lender ‘may: do and pay
whatever is: necessary to protectb the> valug of the. Property, and Lender's. rights in the Property, mcludungt payment of taxes, -hazard
insirance and-other items- mentioned: in paragraph 2,

‘Any amounts disbursed .by Lender under this- Paragraph shall become an additional debt of ‘Borrower and be secured ‘by 1S
'Securtty IRStrumient. These amounts shall bear interest from thesdate of disbursement, at the<Note: rate, and at the: option of -Lender,
shali¥be- immaediately due and-payable,

7. Condemmtlon. The proceeds: of any award or clam for damages, drec! or consequentidl, n connection wih- any
condemnatton or other taking-of any part. of- the: Property, or for conveyance in:place- of condemnation, are-hereby assigned and shall be
patd 10 Lender to the exten of: the- tull*‘amoum of- the: indebiedness that remains unpaidrunder -the Noie and this Security- instrument,
Lender shail apply. such: proceeds 10 the reduction of the: indebtedness under the Note and‘ this Secunty Instrument, first 10 any
dellnquentra'nounts appliedin.the.-order provided in paragraph:3; and then to prepayment of pmcnpal Any apphication-of the, proceeds 10
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»mo lnc‘pal shall not extendior posrponevtne dde date of-the monthly payments, which are refarrad- to in paragraph 2. or change the

anodnt of-such paymanls. "Any @xcess proceeds- over an amount requiredsio :pay- all outslandmg indebledness under the Note and this
Securltyunstru'nem shallfbe paid«1o-the entity.lagally :entitted - thereto,

3 ‘N, Fées, Lendeérmay) colléct - {8es .and charges aulhorized:bysthe Secretary,
i9, ‘Grounds for Acceleration ofiDabt:

(a) Default: fLender., may, excepl- as |imited by requiations issued by he Secretary in the case of payment defaults, requrre
mmediate- paymentiln‘ full of all¥sums«secured by.this Securny Instrument I

(i)*Borrower -defaults- by_failingjtopay=in4full any monthly payment required by Ims Securily Instrument prior 10 or on the
due:date:0f the:next monthly paymerit, -or

(in Borrower defaults«by- failing, for a period: of :thirty- days, to-perform any -other. obligations .contained: in this Security
sInstrument;

(b) éllp,‘ W!thout!‘érodlt Approval; Lender shall, if- permitted by: applicable- law andx=with the iprior approval of the: Secretary,
require immediate: payment in full’of all the*sums.secured by: this- Security Instrument if:

(isAll®or part of the- Property,.or a:beneficial nterast «in: astrust owing:all or part of ‘the Property, 15 sold or otherwise
Arafisferred (other <than-by..devise or descent):by the: Borrower, and

(i)-The Property is¥notoccupiedaby therpurchaser or:grantee as this:or. her ‘principaleresidence; or. the purchaser. or grantee
doass 0 occupy ther Propérty: but nis. or her credit has not: been approved in accordance with the- requirements of
the Secretary,

{¢) No: WaiVer, If :cCircurfistaricds occur ‘that wolld} permit¥Lender 10 require mmedialespayment in full, but=Lender does ‘not
require such- payments,.Lender4does-not waive ils: rights with:respect to subsequenlo events, o
{d) chu!atlcnn ofWHUD *Secratiry, Inwmany circunstances: regulationsrissued :by the Secretary, will Imit<Lendar’s rights: in the
case of¥ paymem defaullséto require ‘mmediate. payment sin-fullkand foreclose if. not paid. This: Security Instrument -doss nol
authiorize: accelerationior foreclosure-if not¥permittedtby- regulallons -of therSecretary.

(o) Mortgage Not:insur +1héréby not sbe:eligible for
insurance under. {the Na mmmm option’ and notwithstanding;
anythingt in1paragraph 9., ,a Bnl: A¢ written"statement of
any~authorizad iagent ‘0 ¥ ~. ing ‘to insure this 'Security:
~4lnstrunenttand -the Not J ?ﬂ@ i’ #ﬁ !wnpsraqdingnhe‘ foregoing,
this-optlon!maytnot!be sised oy Lender whenethe unavailabilityeo |n5urance i§ sc .Uender's! faillre: 10 remi «a,
martgage insurance"prerniu. 1 ’lélﬂyﬂ]?bcument is the property of
10, IReIRRERTERL,, BE-roider thas: J;h&\ rQWWLB&CMdﬁJTNdI momediale nayment: in (Ul *begayse! «off
Borrower's failure’ to pay -an - amounti due: under «the Notef or this Security ‘Instrument;  This rlgh! lies even: afier. iforéciosure
prﬁeedlngs g;e‘ insmuted To reinstate 'ho Security “IRstFimsnt; Borrowsr shallt tender m 2 lomp, sum il amounts required 10 bring
Borrower's account current including: 107 1he. exient iy, arezobligations of Borrower under this Securily Instrument, foreciosure-cosis’

andireasonable and:customary aliornay fees and expense properly: associatec Jlth“the (oreclosurasproceading: Upon reinstatementéby.
BorroWwer, thls Secdrity.-Instriment and 1hat obllgatlons that=ii secures shall remain in effectras if /Lent 'hadtnol ‘required rmmédiate
payment in f full. However, Leonder i5 nc ~unrqd M0 parmit- reinstatenent i () hds accepiad reinstatement after :the
cammencement .of foreclosire proceedingsiwiihin dwo yaars oo liately. preceding (he commengen I-of »a current foreclosure

proceedung.*(in)'relnstalemenl spreclude foreclosure=on- different ¢ unds in ha fulure, or (iil) reinstaicrignt will adversely -affect the -

priority -of the ilien .created *by this Sec Instrument:

11, Borrower  Not: Relcaied; Forbearance By<Lender ‘Not ~n,,Walver. Extension ‘of the tmekol jpayment or modification. of

amoruzaﬂon of the sums secured®by this- Security Instrumeny a_a;isbv'-l;ender 10 ahy successor in inisrest of Borrower shall not
operaiésto relgase the liability “o{k1ha orlginal*Borrower- or 5(’.‘: cWer's’stnc < or in Interest; Lender ° fo1 besrequired 10 commence
proceedings against any succ r interes|- or refuse Josgxiend tma rp::rt aymem 20r. ofherwise yvamornzanon of the sums
secured by« this. Security. Instr by 1350n: Of. any.adema‘.rﬁ made’iby iheseriginal Borrower or Borr .5UCCesSOrs . interest. Any
forbearance by:Lender in"exe Y. rightior* remedy»«f-hallz -mbeva.waver nh'or preclude thy of any rngmaor remady.
"12. Successors andjA Jolnt and chcnl Mm gv, ce Signers, Thext agresments«of this Securiy
Instrument -ghall* bind andebel wndrasslgns 6{ ndbr ‘and{Borre’ provisions of paragraph 9.b;
Borrower's covenants and- ag )% llyr Instrument: bui« does#not

BXGCUte the;Nole' (a). is co- Slyulllg WIS SeCurily INSIrUMent Oniy&i0 morigags,- guam-uuw CChvey. ihal Barrcwaer's interest in‘*the Property;
URGAr. thex1arms: of: this Securily Instrument; (b)is nonpersonany obligated 10:pay the -sums.secured by~thise Securityainstrument; and (c).
agrees that Lender and, any other Borrower may agree' torextend,. modify, -forbear or make any- accommodations with regard-to the-term’
omhIsJSecurIty lnstrunenl or thexNote withiout that! Borrower's consent:

13 Notlccs. ‘Any notice to:Bofrower provided for in this Security Instrument shall be gven byadelvering-it#or. by mailing 1t by-
{irst class mail unless appllcable' law requlres -USe o{ -another: mgthod. The notice shall be directed: 10 the Propérty. Address or any,
other - address Borrower designates bynotice »10 Lender, Anyunoﬂce 10 Lendsr shall tbe-‘gven’ by ifirs1xclassgmai«to Lenders address.
stated¥horein or any addresst Lender, «designates=by«notice to-Borrower. Any notice provided for in this Securrty*lnstrumem shall be:
deemed to have been .given kaorrower or Lender when: gwen as provided in -this paragraph, :

14. Gov.rnlnruw., 80voublllty. This - Securny,.lnstrunenushall be: governed by. Federal law. and theflaw_ of the jurisdiction in
which the Propérty- is located, “In- thekevent that any“provnswn or clausexof this Security Instrument or thexNote conflicts with applicable:
law, such conflict’ shall not afrecr olper provisions of IhlS Security Instrument =or the Note which can: bevgwen effect: without the-
conflictings provision; Touthis: endkithe : provlslons of this Secirity Instrument and the -Note: are -declared 10:be severable,

16, Borrower's Copy. Borrower -shalltbe given-oneaconformed:copy. of this Security Instrument.

16. Anlgnmontcof Rents, Borrower :unconditionally assignssand transfers 1o Lender all the rents:and revenues-ol theProperty,
Borrowér authorizes Lender orilender’s agents:to collect the' repls and:revenuss and hereby. directs eachatenant of the;Propeny 10 pay.
the rents41Q Lender or- Lenders agents; However, .prior 10 Lendef's: notice- 10 Borrower -of Borrower's: breach of any covenant or
agreemenlnn’!he Securlty Instrument, Borrower shall: collect andxreceive: all rents and revenues of the Property as.trustee for the
benefit of Lender andsBorrower, This: assignments of ‘rents constitutes an absolute assignment and-not’ an«assignment for additional
securhy only.

M Lender gives notice of breach to-:Borrower:«(a): all=rents received: by-Borrower shall be ‘held=by : Borrower as.trustee for.
benefit of Lender only, to: be 3pplied: to-the sums secured by the: Security Instrument: (b) Lender shall be entitled 10 collect and
receive sall of ithe rents«of theaProperty: and (c) each tenant':of theProperty shall pay alltrents due and unpald to Lender or. Lender's
-agentson' Lender'siwritten"demand to the- tenant..

I
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e Bwrowerehas “NOt Yexecuted any prior assignment: of: the rentssandhas not and=will¥nol 1ptirfofm any+act that “would prevent

Lender, from texercisingyits righls*under this paragraph 18,

§

1”

:Lender- shall inot*be required:to.enter upon; take-control' of. or maintain-the Property.before :or. after :gwving: notice~of breach 1o

18 a&[usﬁg. ‘Upon payment: of all sums
wnhout%charge 10.Borrower,

20. Rldorsrtwthll Secu
Securnynlnstrunent..the covr
agreements of this SeCurny
(Chack :applicable: bos(es)!

st of eacrt];l:en

:Cpndorﬁinh
[ Tipradinea ur

BY- SIGNING BELC
exscuted! by. Borrower and

Rider
Jevelopment Ri

corded with it,

Wltnesses:

D .Gr aduated iPaymant’ Ri

Borrower. However, Lender or-a judicially appointed receiver may-do -so at any time there is:a:breach: Any.application ‘of rents snall
not ‘cure or wale any défaulti or invatidate any other -right or remedy of: Lender, This assignment of rents-of the Property shall
terminate When -the -debt-secureds by the:Sacurity- Instrument is-paid in full, ;
'NON-UNIFORMECOVENANTS, :Borrower and?Lender ‘further- covenanieandi agree” as "follows:

17. Foreclosure Procedure, |f Lender requires -immediate payment¥in full under - plugnphﬂ. Lender.may foreclose -this
Security lnmumonubyn judlclll precndlns.JLondor ‘shali*beventitied to collect! all expenses: incurred? in pursiing the-remedies
provided {In* thlupuugnph 17, jImludlr\u. Bt not limited- to, reasonable attorneys' fees andicosts:of- title:evidence.

secured by this Security Instrument, -Lender shall: release this Securily ‘Insirumen

19, Walver,of Valuation*and Appraisement. BorroWwer waives all -right of valuation and-appraiserent,

Document is
NOT OFFICIAL!.
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fabe i
runem as ifihe rider(s)hwereaa&pan‘of this Security Instrument,

mmdeuan! amend and supplement -the covenanis- andi

]

ir [Specify]

Gr’ ing ‘Equity. Rider

, ‘Borrower accepts and agrees to the: terms contained i this Securit

nstrument and in any rider(s)

S

1 gl 3% = : :
'L-’ :.i A‘- ‘0.,-' . (
.‘.\ m..m..‘ﬁ __MQL(;@ LXK . '/ ..... _(Seal)
7 TIRAYL TEGER X Boriower
(Sedl)
= - T T e -Borrowet
(Seal)
-Borrowet
en e e e e e . .. . -Bou%wae'f)

STATE OF INDIANA,

Onthis:  12th day of June
a.Notary Public in and for said" Coumy. Dersonally appeared

WITNESS my. hand and official¥seal.

'My-Commission expires: 12— 03-93

My County of Residence: Lake

This#instrument -was. prepared: by:

Lake:

Paul Eger

JOE! PRICE of BlncPLUS Mortgago Corp'

County. ss:

. before me, the wge;s:gned'
ﬂ\%
"‘.- . s "y
. and acknowledged the execution: of the ;f{oregmqg-\u stmnom

o'.l

1892

Nmary Publnc ge% Henderson v
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