~ [[_JAMES T _HENSON: ; ‘
9\ | _KATHIE S _HENSON, — : ‘

12305_WEST 102ND AVENUE .. . ... .. | First Federal Savings Bank of Indiana |
ST JOBN 1IN 46373 92048847 — | P.0. Box'11110
. : Merrillville, IN 46411 ' : ,
3  MORTGAGOR: = MORTGAGEE _ .
1 ! “I" includes-each:mortgagor above. “You" means the mortgages, its successors and assigns. :

[ ——

{REAL: ESTATEIMORTGAGE:For value recsived, |, —JAMES: T_HENSON: and*KATHIE S HENSON
: » mortgage, grant’and.convey to youon .May 28, 1992 _____, the real estate de-
scribed below.and all rights, easements, appurtenances, rents, leases’and existing and future Improvements and-{ixtures that may now or at
anytime In tho future be part of the property (all called the “property®),

c.\...,»u‘
‘PROPERTY'ADDRESS: ___12305- WEST 102ND-AVENUR — .
(1.1}
ST _JOHN: IN: 46373 , Indiana N
LEGAL DESCRIPTION: e 1t Code

SITUATED IN'THE CITY OF ST, JOHN, COUNTY-OF LAKE, AND®STATE OF INDIANA, AND IS 'FURTHER

‘DESCRIBED AS ‘FOLLOWS:: LOT 207, HOMESTEAD: ACRES 9TH ADDITION TO THE.“TOWN OF ST. JOHN:
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DB, A ! ! AS’ SHOWN
Q INt PLAT BOOK 44, PAGE 128, IN LAKE COUNTY, INDIANA. ‘
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This Document is the property of z & N i

located In-LAKE' " £ ¢he Lake Coundynifintmosder!

TITLE: Ifcavénant and!warrant, arto‘t'he*progertry,'exceptvforencumbrances;of%record: municlpaliand:zoning ordinances;.current:taxes-and
assessments not'yet due and N/K
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SECURED DEBT: This mortgage: sacures.sepay mentiof the seciredidebt and:the;performan ovenants and agreements contained in
"7 «hls mortgage and in any other document Incorporated:herein: Secuired debt;a5-lgec:in this;mortgage, Includes any:amounts I:may. at
‘any time owa.you under this mortgage, the instrument or agreement described balow, any renewal, refinencing, extension or modification

-of such Instrument or agreement, and; if applicable, the future advances described below, ‘

Tha secured debt Is evidenced'by (describe‘theinstcumeiit-or agreement seciired by:ithis mortgagé and:-tha'date theraof):
A First Loan: Agreement :dated' May 2874292

— -y — ge - \ o . . - .. . ,}
The above:6bligation:is ¢ fpayable:on Jusieid , 22062 y —.if not paid-eartier.
The totaliunpaldibalance «this'martgage at:any cnestiniesshaliinat exceed a:maximur amount of
Twenty Thousand’ =i L O Dollars (5 20 )i plusinterest
.. and all other- amounts, p ancediunder the ‘termnsof thisihortzage. to protet this mortgage-or to perform
any:of the covenants.anc riped‘in this-morigdaa:

@ Future Advances: The.above debt is secured even though ali or part.of it may.not ?/eme advanced.Future advances are contemplated
and will be:made in accordance with.the terms of the note-or loan agreement evidencing the secured debt.

E] Variable 'Rate: The Interest rate on the abligation secured:by this mortgage may vary according to the terms of that obligation.

[7_(] A copy -of the loan agreement containing the:terins under which-the interest rate:may vary.is attached to this-mortgage and
made a part hereof:

‘RIDERS: .[J Commercial N/A 4 B

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any.instruments
evidencing the secured debt and in any riders described above'and signed by me, Vacknowledge receipt of a copy of this.mortgage.

KATHIE S HENSON

AEKIGWLEBEHERT: STATE OF INDIANA, Y S 4
k‘an;t _%_3; N tday. of'__- )h l\fj ,_‘),ﬂﬂa_, before me, ) ) , a '\( i
N hhk . , pérsonally appeared: . - i
| )
: My commission expires:
{ ‘ NOTARY, PUBLIC
: COMMlSSION EXP.W“ {Typo or Print Name)
Resident of _________‘L=t\;\4¢b_._.__ County, Indiana
This instrument was prepared by: ___Randall  H. Walker, V.p (p ;
© 1985 BANKERS SYSTEMS, INC, ST, CLOUD, MN (1.800328-2342) FORM OCP-MTGIN 32289 %4 INDIANA % '
01-87-20486. )
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COVENANTS

1: Payments. | agree to makn all payments nn the secured dobt
, whun due. Unless we agree otherwise, any payments you receive fro r
for my bonoﬂt:wﬂ! ho appliod first to any amounts | owe you on the secured debt oxclusR/n of intarest or pr ll't):ipvnl. soco»rl\d, to i:{gw';t g:\m?\:ﬂ

to principal. It partla) prapayment of the secured debt occurs for any reason, It will not re ;
until the socured debt 1 pald i fol o e Y ot reduce or oxcuse any sgbscquonllv schoedulod payment

. § P Yoy oL

2. Clalms agalnst Tltle’:l,l iikhay al| taxes; dssdssments, llans, oncumbrancas, lease payments, ground rents, and other charges relating to t
property. when due, ;Youfqv'gr aqu&e,zr}?’tol rovide to 'you c'oplos of all notices that such”arnounts are due and the recéi&gsoyi‘(?or?c nS 333
payments, | will defend title‘td the proparty:aghinst any claims that would impair the lien of this mortgage. You may reauire me to assign any
rights, claims or defenses which | may:have against parties who supply labor or materials to improve or maintain the pfoperty,

3. :iusurance, J:will keep the property. insured under terms acceptable to you at my.expense and.for your-bpneﬁ't.«'rhlé«lnsﬁra'ncb will include a
-standard mortgago clause In»Your favor. You will be named as loss payee or as the Insured on any such Insurante policy, Any Insurance proceeds
-may be applied, within your discretlon, to either the restoration or repair of the damaged property or to the secyred dol}'t{ If you-require mortgage
14 " .

lnsuran’cy, liagree to‘maintain such Insurance for as'long as you require, g

';: $ ) e ; .
tﬁr'o.;xw?t_{létl\cq of any loss or-

4 Y . W aee s ain - vy v N e . K .
4. 1Property. | willikeep:the property.in good-cgndition:and make all repairs reasonably necessary.:| willgive yo
“damage toithejproperty. ) T

'8, sExpenses: | agireo to pay all Your expenses, Inciudlhb‘rea'séh"aﬁle attorneys’ fees;If] breach any cavenants in thils foigage or In any obligation
securedby this mortgage.:l will pay these amounts to you as provided in Co{/enant 10 of this %ongago. ) aea 0 any obllg

‘6. Default-arid Atceleration. If.| fail to-make any, payment when due or breach any covenants under this monqag‘o’: any prior mortgage or any,
obligation secured:by, this;mortgage, you may, at-your option, accolerate:the maturity of the secured‘debt and demand immediate payment
and exercise-any, other.remedy avalable to you, You may foreclose’this mortgage'in the mannor provided by law. )

PSP 3 . . 3
7: Assignment;of Rents and Profits, l:assign to:you the rents and.profits of the property.'Unless we have agreed:otherwise in writing, |-may.
collect’and retain the,rents ‘as long as I'am'not!in defalilt. If-| default, you‘may,-as provided by law, have the court'appoint a_recelver and the.
receiver may:take possession and manage the Fropeny, and collect the rents, income and profits. Any rents you collect shall be applied first to;
the costs of managing'the property, including all taxes, assessments; insurance,premiums, repairs,’court costs and attorneys' fees, commissions:
to!ren(alldagelnt%-and atwty1other necessary.related’expenses. The ramaining amount of:rents willithen apply to’ payments:on the secured debt:
as'provided in'Covenant.1; ' B

8. :Prior. Security Interests. | will make payments when due and perforim all other covenants under any. mortgage, deed of trust, or other security
agreament:that-has priority over.this mortgage; | will not make or.permit any modification or extension of.any mortgage; deed of trust or other
security-Interestithat:has prlorltY over this mortgage‘or any-note or agreemént secured thereby. without your-written consent®l will'promptly
deliver to' you-any_notices | recelve from any.person:whose rights inithe:property have-priority over your rights,

.. e . L . - . R .. . . .
19, Leaseholds}: Condominiums; Planned Unit Developments: | agiee to comply with the provisions of any lease if this mortgage is on a leasehold.
‘If thisimortgage is on_a unitiin pt fi der.the covenants; by:laws, or

:regulations of.the'condominiu -\ mant, - )

10, ’Aﬁthﬁ'ﬂﬁ, of Mortgagee to Jomggggfmg\’g’gylﬁes,. 3 or any. other- mortgage, deed
‘of trustklien’ot, other, security’ Hagbio thisMGRaaEE prous perfagm ghec se themito be performed.:You
may sign my.name:or, pay;any riecess @ parorl @ It &@x{gsgma prope ntinued or not carried on'in.a
'reasc:nal:}a'manner, you may! cver,ig netessary-to- protect yotr: sgcu 1 the.prope ;:may Include completing the
construction,

Your.fallure to perform.will not pre r';m%npe&‘él‘s}mﬁﬁmﬁrmﬁE&?H&ﬁﬁ}’l&g mortgage.

‘Anly, amounts: paidiby:you to protect your: secUry ol K baisee (DD uch:amoliis: will:be;due'on demand -andiwill
bear Interest fromithe date of the'payment untilipaid in.fulliat the Interest'tate in'effect-from time to time.on thp secured debt!

iﬂi lnssl»qcﬂqn. You may-enter, the proparty to inspect: y notles boforshandi The notice must'state the reasonable cause‘for your.
nspection.

:
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12 Condemnation, |.assign to, yousthe:proceads of any:award or-clalm for-damagos connectediwith a condemnation or othét taking'of all.or

any part of.the property. Such:proceads wil polied as provided in Covanant 1. This assi _subject to the terms of any.prior'security:
agreement.

13, Walver. By:exarcising:any remedy avallable to you, you do.not give upryaur rights to:later use any other remedy: Bwnotlexerclslng any:
~remec:y,.If'l-default;“you do:not walveyc to later consider the ev fault If'it happens agaln. | waive allirights of:valuation andi
‘appraisement,

14, Joint and SeveraliLiability; Co-signers; S'ucces‘sb'iszah'd. Assigis|Budnd Al duties under this mortgage =re joint-and several, If.| sign this.
mortgage blt do’not sign'theisecuredidebt’l.doiso, onlyito mongagagm ‘Idcarest Inithe property to sectire: payment of:the secured:debt-and:

by doing so, I'do:not agree to t ! *allrfllable on the secused debt! | also agraa that you and any party to it mon?a‘g’a’ may extend,modify
or make-any other. changes:in f rns ‘of this mortgage'orthie/secured-dsbtwithout my consent. Such a e will not release me from'the
tprmsiof this:mortgage.

The'duties:and banefits:of this ishall'bind and benefitithe:siicéessors and:assigns of elthes us.

A5, Notlce.’Unless atherwise'r any notice to meshIlhergiVea by delivering it of y first-class mail,addressed to
me at'the Property Address or -that litell you. Fwiihgivaisny notice to you: b your address’on the front side

of this mortgggg;‘or toiany oth
Any.nqﬁce:shallibe deemed to hiave been given o eliherof us when given in-the manner stated above,

16: Transter of.the Property or.a Beneficlal.Interest in the Mortgagor. If,all or any part of the property or any Interest in'it is sold or transferred
without your-prior written consent, you'may'demand immediate payment of the secured debt, You'may also demand immediate payment if
the!mortgagor Is not a natiral‘person and a -beneficial interest in the mortgagor is sold or transferred. However, you:may not demand'payment
:In the above'situations if-it is prohibitéd by.federal-law as of the date of this mortgage.

17, ;Relaase:; When I;have pald.the-secured debt in full"and all underlring agraemants have been-terminated; you will, at my request; release
this mortgage.without charge to:me.:Except when prohibited by law, | agree to pay all costs to record the release.

18. :Severability. Any-provision or clause of this mortgags.or any agreement evidencing the secured debt which conflicts with applicable law
willinot'be effective unless that law-expressly or impliedly permits variations by agreement. if any provision or clause of this mortgage or any
agreement evidencing the secured:debt cannot be enforced‘according to its terms, this-fact will:not affect the enforceability of the balance of-
the mortgage:and the agreement evidencing:the secured debt.

OCP.MTG:IN BACKSIDE REVISION DATE 10/9/87
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