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TOGETHER WITH all the improvements now or hetealter erected on the property, and all casenients, appurtenances, and
fixtures now or hereafter o part of the property. AL replacements and additions shall also be covered by this Seeurity
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is Tawlubly seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titke 1o the Propesty against all claims and demands, subject 1o any encumbrances of record,

THIS SECURFTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L, Payment of Principal and Interests Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable Taw or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid incfull, aosum ("Funds®) for: () yearly taxes
and assessments which may attain priority over this Security Instrunient as it Hen on the Property; (b) yearly leaseliold payments
or ground rents on the Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
i any: (0) yearly mortgage insurance premiums, if anys and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Ttems,"
Lender may, at any time, colleet and hold Funds in an amount not o exceed lhc maximum amount a lender for-a federally
related montgage loan may \ ement Procedures Act of

1974 as amended from tim mﬂ%ﬁlx“##ti that applies to the Funds
sets @ lesser amount, If so Jut ity ant ST xeeed the lesser amount,
Lender may estimate the a m’r IQFFIlGTAL)' of expenditures of future
Escrow Ttems or otherwise licable

The Funds shall be TH&S“Mdﬂmelﬂ’t"ib ﬂ‘ié”?i‘(l) ‘rdf N nstrumentality, or entity
(including Lender, if Lender S sueh an ing lun lll Federal | Lodh nk Lender shatiapply the Funds to pay the
Escrow Items. Lender may/nopCharge B(# ¢c ‘“(FIIFM ERORAHE ‘mnu‘lll\' analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Bnrrowcr interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may regui ITOWE 1e-tim e for an fent real cstate tax reporting service

used by Lender in connection with isloan, unless applicable Jaw provides othcrwise, Unless dn-agreement is made or
applicable law requires interest to be prid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may | agree in weiting, however, that interest shall be paid o wads, Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing ercdits and debits to the Funds and (he purpose for which each
debit to the Funds was made. The Fundsiare pledged as additional scearity (or all sums secured by this Security Instrument.

IT the Funds held by Lender execcd thefamounts permitted tovie helddby applicible Jaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of appicable law. [ the amount of the Funds held by Lender at any

time is not sufficient to pay Escrow Items when due, ISeasiiandi7se notily Borrower in writing, aad, in such case Borrower
shall pay to Lender the amobut recessary to make up sheqdeticieney SBarrower shall make vp the”deliciency in no more than
twelve monthly payments, Wer's sole diseretion.

Upon payment in fu! simsiseeured by tHisEStctEy=lostiument, Lender shall 4 refund 1o Borrower any
Funds held by Lender. If, raph 21 LenderShtlFacquine Galselt the Property . | * 1o the acquisition or sale
of the Property, shall appl: b Lender d@e HmeDEICquisition o sule ainst the sums secured by
this Security Instrument,

3. Application of Pa T 1 » Lender under pamgmphs

1 and 2 shall be applied: ln\l to any pupu) ment (hdl}:LH due under the Note; su.ond 1o wmounts puydblc under paragraph 2
third, to interest due: fourth, to principal dues and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Seeurity Instrument, and leaschold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time dircetly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
I Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Tien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the ten an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance, Borrower shall heep the improvements now existing or hereafter erected on the
Property insured against foss by tire, hazands included within the term “extended coverage” and any other hazards, including
Hoods or flooding. for which Lender requires insurance. This insurance shatl be maintained in the amounts and tor the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approyal
which shall not be unreasonably withheld. It Borrower fuils to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. '

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may muke proof of toss it not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim. then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sceured by this Sceurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and- Borrower atherwise agree in writing, any application of proceeds to principal shall not eatend or
postpone the due date of

Ruragruplls | mount of the pavments. If
under paragraph 21 the P ¢ D'ﬂcumel’l't g g iy nd proceeds resulting from
damage to the Property pr suisition shall pass to Lender to the extent of S by this Security Instrument
immediately prior to the a NO O C

sl pror o h ‘ FFICIAL! -
6. Occupancy, Prese i, Maintenance and Protection of the Property; Borro Application; Leascholds.,

Borrower shall occupy, establic
this Security Instrument apd
the date of occupancy, un
extenuating -circumstance!

davs after the execution of
tee for at least one year after
onably withheld. or unless
oy, damage or nmpair the

s 1) popmnentis the poapeityeat
il contigs do Pesipy U Saast R EgEheiEncipal res)
s Lender otherwise agrees in writing ”which consent shall not be un
xist which are beyond Borrower's control. Borrower shall not de

Property, allow the Property to de NOr_com asteson the perty, Borro hall be in default if any forfeiwure
action or proceeding, whether eivil or eriminal, is begun that in Kender's good fuith judgment could result in forfeiture of the
Property or otherwise materially impairthe lien ereated by this Sceurity Instrument or Eender’s security interest. Borrower may
cure sueh a defuult and reinstate, as provided in paragraph 18, by causing the action peproceeding to be dismissed with a ruling
thit, in Lender's good faith determination, precludes forfeiture of the Borrower s/ interest in the Property or other material

1579 shall also be in default if

ements to Lender (or fuiled

impairment of the lien ereated by srity Instrument or Lender's sgeurity interest. Borroy

Borrower, during the loan
to provide Lender with ar
Lo, representations conceri

plication process, gave materially false or inaccurate mformation or ¢
naterial information) in conngetivldkith the loan evidenced by the N
Borrower's occupancy ofNeProperid”i a principal residence. 17

L including, but not limited

' Security Instrument is on a

leaschold, Borrower shall cou
leaschold and the fee title

cwith all the proyasis of thesléise, I Borrower acqui
erge unless Lendiefagrees tethe auerger in writing.

7. Protection of Lo shits in the Propestelf Borroset i flils 1o perform 1)

this Sceurity Instrument, I proceeding that -ty significantly affec

proceeding in bankruptey mnation ofELiel i eir 1o enforee 1aws ). then Lender may do and

pay for whatever is neees b valteof the Property and Lenaer’s arty. Lender’s actions may

include paying any sums sccuied by @ lici whichtaspriority—aver—diis-SCeurily lnstrunment, appearing in court. paying

reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph

7. L.ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon-notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sceured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiafly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

title to the Property. the

nd agreements contained in
in the Property (such as a
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payments nay no longer be sequired, at the option of Lender, i mongape insiranee coserape 0n the amount and for e period
that Lender vequitesy provided by an insurer approved by Fender apain hecomes avaibable and o obtancd. Borrowser shall pay
the preminms required to maintain mongage insmanee in elfect, or o provide s bons reserve, antil the requirement for monpage
insurmee eids inaceordance with any wiitten agrecment between Borrower and Lender o applicable L,

9. Inspection, Lender o its agent nay imake reasonable enteies aporand ispections of the Propenty. Lender shall prive
Borower notice at the time of or pros o inspection specitying reasonable cause for the inspection.

10, Condemnation, The procecds of any award or clainy Tor dinnapes, diect o consequential . n comection with any
condepmation ar other tiking of iy part of the Property.or for conveyince in fiew of condemnation, are hereby assipned and

shall be paid to Leder,

I the event ol atotal tiking ol the Propeity, the procecds shall be applicd o the sums seeused by this Sceurity Instnament,,
whether or not then doe, with any excess paid to Borroswer, I the event ol o pantial tabang of the Propenty in which ihe fan
maket vidue of the Propenty immediately before the taking is cqual tooor preater than the amonnt ol the sns secuted by this,

Seeurity Instrament immediately before the tiking, unless Botrower and Lender otherwise apee in writing, the sune
this Security Tnstrument shall he reduced by the
amount ol the sums sected immediately before the tiking,
helfore the taking. Any balance shall be paid to Botrower,

taking,
be applivd to the sims sect

I the Propeity s abg
award o settle a claim
Lender is authorized to col
secured by this Seeurity In

Unless Lender ands

secnred by

anmount of the proceeds ndtiphied by the followimg baction: Gy the (ot

divided by (hy the fait marhet value ol the Propenty immedinely
Inthe event of i partiad taking of e Propeny i whoch the far
minket value of the Propenty innnediately before the taking is Jess than the amount of the sums seeured immediately before the

mbd”u ||ullu'ey Ly t{d:i$l“-

N OFETCAL: -

R,
{

unless Hotrower and lcndc: nlhuwtw .qucc in wuun;' at anless .(mylu.thln. l.tw nfhuwm provides, the proceeds hadl

mdemnor afters o make an
e date the notice in given,
the Property or to the suims

incipal shall-not extend or

postpone the due date of the »
11, Borrower Not R

ol amortization of the sum

not operate to release the |

it of such payments,

for payment or imodification
ninterest of Borrower shall
ider shall not be required to

'”.ﬂi..%%‘,‘unl ¢t J.??’.‘.”ﬁ'i?.fﬁ "HEOReOE
seds rm-mhenle \[Rﬁﬁomiﬁm!n of the tii

reured by this Security Insmnncnl gt.mlul by Lender to any suceess
ity o the original 1} r Borr "5 SUCCEss interest, |

commence procecdings aghinst any sueCessor in interest [orrelnse rorexiend time (ofpayment or othierwise modify amortization
of the sums secured by (his: Seeurity Instrument by reason of any demand made by the foriginal Borrower or Borroveer's
successors in interest. Any farbearine Lender in exercising any right or re denot be a waiver of or preciude the
exercise of any right or remedy.,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sceurity Instrument shatlihind andsbene licthe sucecssors and assipns of Lender and Borrower, subject to the provisions of

wemants and agreements shall_be ioint and several. Any Borrow
ite the Note: () is co-sigamip) st Sedurity Instrument only to m
ty under the terms ofgthisSeeurity> taStrument; (by is not person:
and (c) agrees tharfendemand apyather Borrower mny oy

who co-signs this Security
gage, gramt and convey that
v ubligated to pay the sums
extend, modify, forbear or

paragraph 17, Borrower's
Instrument but does not ¢
Borrower’s interest in-the
secured by this Security In

make any accommodations sard to the terms oEthis Seeusnstgnent or the Note v 1wt Borrower's consent,

13. Loan Charges. od by this Sgetgity; Instriieny is subject to o ets maximum logn charges
and that law is finally int { interest orAaEmOTINChirges collcctied cted in connection with the
loan exceed the permitted ny stehSloanehif gt hallibe reduced ¢ essary 1o reduce the charge
to the permitted timit; and (b) any } lected it 4 limits will be refunded to
Borrower, Lender may choose to make this lclund by ILL‘ULII]E lhc prmupal owed under the Note or by muking a direct

payment o Borrower, I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or-any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17, Pransfer of the Property or o Beneficiab nterest in Boreower, 1all o any pant of the Property o any interest in it
is sald or tansterred corata beneticial smterest i Bonrower s sold o trmsteriad and Bortoser is not a natural person) without
Lender's prior written consent, Lender may, at its option, aequite inmediate payment o Tl of ol suns secared by this
Sceurity Instrument. However, this option shall not be exercised by Fender il exercise is prolabited by federad Law as of the date
ol this Sccurity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower nust pay all sums secured by this
Seeurity Instrument. 11 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
permitted by this Seeurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all: sums which then would be due under this Security Instrument and the Note as it no acceleration had occurred; (b)
cures any default of any other covenants or ugrccmcnls‘ (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and- () takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue umh.mgcd Upon reinstatement by Borrower, this Security Instrument and the

obligations secured hereby ) this right to reinstate shall
not apply in the case of acc m 7 <

g SEY 'cpﬁcuﬂol . ()?(lr%:l li*%llux N
TQFFI@IA“ )
ctS naf ts ddetind Steurity™N

19. Sale of Note; €
Instrument) may be sold o1

o Thxitslnuemmnmy(th& e V.
e inace Hdll ﬁ 114 .nl;R;c and Ld jle faw. e T
vicer and l l‘c?d c f'} ﬁ‘ﬁﬂ ﬁll.dc The notic

any remedies

ogether with this Security
hiange inthe entity (known
nt. There also may be one
Servicer, Borrower will be
ice will state the name and
vill also contain any other

as the "Loan Servicer™) thy
or more changes of the Lo
‘given written notice of:the ¢h
address of the new Loan §

information required by ap

20, Hazardous Sub
Hazardous Substances on
Property that is in violatic
storage on the Property of
residential uses and to maij

Borrower shall prom
governnental or regulator,

cable law,

1ces. B o shi orp lie; prese dispos:
in the Property. Borrower shall nodoynon allow anyone clse-t
of any Environmental Law! The preceding two sentencessshill not @
nall: quantitics of Hazardous Substances that are gencerally reedgnize:

nance of the P
J giv\ onde

erty,
vritten no

e of any

vegt]

n, demand,

seney or private party involving the Propeity and any |

[azardous Sub

storage, or release of any
lo, anything affecting the
ly to the presence, use, or
) be appropriate to normal

it or other action by any
nee or Environmental Law

of which Borrower has ac|
any removal or other remed
all necessary remedial acti

| knowledge. If Borrower learpssunnzis notified by any governmental
ion of any Hazardous Subgiineeaifeging the Property is necessary
cordance with Envicanmental Law?

rregulatory authority, that
orrower shall promptly take

As used in this para, 20, "Hazardous Substaues Earesthosacsebstances defined r hazardous substances by
Environmental: Law und ¢ ving substances: @asoline=kerosene,sother flamn: petroleum products, toxic

pesticides and herbicides, materials contiintng ashestossor formaldehy de ctive materials, As used in

this paragraph 20, "Envir “menns federat RS TIRENOWS of the jurisdi ic Property is located that
relate to health, safety or ¢ tection
NON UNIFORM COVENANTS. Borrowerand-Lenderfurther covel

. Acceleration; Rcmcdws. l,cn(lcr sh.lll give nntuc to B()ll()\\(.‘l |)l ior to dccdcr.mnn tollo\nn;, Borrower’s breach
of any u)vcndn( or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this- Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

3. Walver of V jon and Appraisement. Borrower waives all right of valuation and appraisenment.
23, Waiver of Valuation and Appr: nt. Borrower waives all right nd appraisement. o0, 9/90
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24, Riders to this Security Instrument. lf one or more riders are LXLLUlLd by Borrower and recorded together with this
Security Instrument, the co hall amend and supplement

the covcndnt.s and agreeme: X lel ﬂlréﬁsf\is it Instrument.

[Check applicable box(es)]

[_] Adjustable Rate R N%}EE QFE % ' ily Rider i
[__] Graduated Paymetr if Development Ride L B y Payment Rider |
[__] Balloon Rider Thls D-llment)mxthagpcro erty “ond Home Rider ?
[Iv.A. Rider he EARFOH Recorder!

BY SIGNING BELOW, Boitewer aceepts and aprees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: )
@ 441444/‘" _(Scal)
JOSEPH P BARDESON

-Borrower

WML (Seal)
-Borrower
(Scal)
-Borrower
STATE OF INDIANA, Lake County ss:
On this 10th day of June, 1992 , , before me, the undersigned, a Notary Public in

and for said County, personally appeared i
Joseph P. Bardeson and Tammy L. Bardeson

, and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official seal.
My Commission Expires: N MJ /{6(//)/

June 25 1995 Nothiry uhlu

Re51dent of Lake County, Indiana
This instrument was prepared by: ROBERT D. PESAVENTO, VICE PRESIDENT

Star Lugar
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mide this day of ,

Jand is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed  (the **Security Instrument™) of the same date, given by the undersigned (the
“*Borrower'') to secure Borrower's Note to

SECURITY FEDERAL BANK, A FEDERAL SAVINGS BANK

(the **Lender®')
of the same date and covering the Property described in the Security  Instrument and focated  at;

4100 WESTOVER DRIVE, CROWN: POINT, INDIANA 46307

[Property Address|
The Property in H d ogether with other such

parcels and cert: D(l’le\umelﬂt\ is
"Iy NOTOFFICIALL

LAKES OF This Eﬁo%umenﬂ’mmhﬁ of
(the **PUD"). Tht Property ,&ho ir %lnk rower's Iﬁ m{@u hpmeownes wssociation or equivalent
entity owning-or managing thecor m s 1(6““11 o ﬁﬂ.\u “Owners:Association”) and the uses,
benefits and proceeds of Borrower's interest.

PUD COVENANT addi cover 1wl agre ade in the Szeurity Instrument,
Borrower and Lender furthér covenant and agree as follows:

A. PUD Obligations. Bogrower shall perform all of Borrower's obligations under| the PUD’s Constituent
Documents. The ' Constituent uments' are the: (1) Declaration; (i) artieles of incorporation, trust instrument
or any. cquivalent document which-ereates the Owners Association: and (iii) any by:laws-or other rules or
regulations of the Owners Association, Borrower shali promptly pay, when due, all ducs and assessments imposed
pursuant to the Constituent-Doctiments.

B. Hazard Insurance. So long as the OwagisiAssociation maintains, with a gencrally accepted insurance
carrier, a **mastes’’ or “bldnkct" policy insugthy e P wopiry which is satisfactory to Lender and which provides

(the **Declaration’),

insurance coverage o te amounts, for thespefiods, andsofatast the hazards Lender fequires, including fire and
hazards includec in._the term **extendedachivierages™ ek

(i) L tves the provisioatin, Unilor Covenant 2 for (he payment to Lender. of
one-twelfth of tl rium installmcnts for hazaid | msurancc on the P

(ii) Be ation under Umm.n. ;k.,ow.nant 5 4000 insurance coverage on
the Property is « ) tred a the Owners Association

policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, or to common areas and facilitics of the PUD, any proceeds-payable to Borrower are hereby
assigned and-shall be paidito Lender. Lender shall-apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners  Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facilitics of the PUD, or for any conveyance in licu of condemnation, are heréby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument . as
providcd in Uniform Covenant 10,

2. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent to;

(i)  the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
cminent domain;

(i) any amendment to any provision of the **Constituent Documents' if the provision is for the express
benefit of Lender;

(iti) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any ring o insurance coverage
maintained by the E@@ummt 1S
F. Remedies o' dogs not pay PUD dULS and assessments syhen nder may pay then,
Any' amounts dist I N@ | @ 10)IAL1I \ orrower sccured by
the Security Instrt v orrower and Lender abrw to other terims of payimcn : amounts shall bear

interest from the date Thl&ﬂmwmﬁmasﬁhbpﬂ‘()pﬁmy @it iierest, upon notice from
Lender to Borrowcr requesting BB ake County Recorder!

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containcd in this PUD Rider.,

w+/‘ / L?W AL (Scal)

"JOSEB; \DESO:! -Borrower

/Y/ e/t ﬁm LA

LAMSEL BARDW -Borrower

» —  (Scal)

-Borrower

. — o (Scal)

-Borrower
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