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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT

Product 44714 (11.91)

1

Form 3015

9/90 (page I of 6 pages)
991 SAF Systems & Forms, Inc.
Chlcago, IL ¢ 1-800-323-3000

90 o
(K




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (**Funds'") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeurly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called *'Escrow Items."" Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. (*'RESPA'"), unless
another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institntion}-or-inany-Federal- Home Loan Rank. Lender shall apply the Funds to
pay the Escrow Items. | ly analyzing the escrow

account, or verifying the it D“‘Wmemnis. I able law permits Lender

to make such a charge. ender may require Borrower to'pay a one-time ¢ independent real estate

tax reporting service usc 4 NQ ”QEF!]@!M lc!xw‘ M se. Unless an agreement
is made or applicable la res intetest tobe paid, Eenter Shalfng Iredtd puy Bo any interest or carnings

on the Funds, Borrowel d 1 “fk‘%ﬁﬂfé%iﬁﬁﬁé M%@wnﬁygb he Funds. Lender shall
¢ S N ] 1S d ¢h! )

give to Borrower, without ¢harge, an anpual geco nlmﬁ . creditsan ¢ Funds and the purpose
for which cach debit to (e Fuiids was HASE ° S Qmm nfem ‘ity for all sums secured by this Security
Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable Taw, Lender shall account to Borrower
for the excess Funds in accordance with the requiscments-of applicable law. If theamount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Leader may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary (o make vup the deficiency, shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, underparagraph 21, Lender shall acquire op'sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply.any-Funds held by Lender atthe time of acquisition or sale as 4 credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable]aniprgvides otherwise, all payments rcceived by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges:due under the Note; second;to amounts payable under
paragraph 2; third, to i st duey fourth, to pringipal diey and kAo any late charges du ler the Note,

4. Charges; L Borrower shall pay ellitaxcs;-assessments, charges, fines apd itions attributable to the
Property which may att: rover this Sccurity Instrumentyanud Icischold payments rents, if any, Borrower
shall pay these obligatic noer provided ifoparagrapiiedineyif not paid in i jorrower shall pay them
on time directly to the | ruents, BorrowérStetlapiomnptly furnish (o s of amounts to be paid
under this paragraph. If | 5¢ firectly, B hall pr :nder receipts evidencing

the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance., Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage' and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies wd renewals shall be aceeptable to Lender and shall include a standard mortgape chanse. bende

. shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all recepts

of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier amd
Lender. Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propenty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, I the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall te
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice

: is given.
! Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
j from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition

6. Occupancy, ection of s Loan Application;
Leascholds. Borrower qu; ﬁ ence within sixty days
after the execution of th strument and shall continue to occupy B Rropest r’s principal residence

for at least one year afl HN m:ﬁp\ﬁl@v‘l Id‘ W h consent shall not be
unreasonably withheld, « ir Boirowe rol. Borrower shall not
destroy, damage or imp: ; dﬂlﬁ 19 mw he Property. Borrower shall
be in default if any forfeiture aciion or proccc in Eiilcl er cﬁxﬂﬁgiﬁrq 15 begun that in Lender’s good faith judgment

could result in forfeiture o the Propcrt>th mmtya y this Security Instrument or Lender's
sccurity interest, Borroycr/may cure such a default and reinstate, as prov:dcd in paragraph 18, by causing the- action or
procccding to be dismisscd with a miling that, in"Lender’s cood faith determination, precludes forfeiture of the Borrower's
interest in the Property or other matesial impaicment ofthe lien created by this Sccusity Instrument or Lender’s sceurity
interest. Borrower shall also be in dafaultif Borrower, during the 16an app!ication process, gave matcrially false or inaccurate
information or statemenis (o Lender (or failed to provide Lender with any material information) in connection with the loan
cvidenced by the Note, including, but not limited to, representations concerning Bogrower's occupancy of the Property as
a principal residence. If this Security Instrument is on o leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fec title te the Property, the Jeasehold and the fec ttle shall not merge unicss Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proccoding; thiat may significantly affect Lender's rights in the Property

(such as a proceeding in bankroptey, probate, for condénirdtion oftocfeiture or to enforce laws or rEgulations), then Lender
may do and pay for whatcver s necessary to protectihervalue of the Pigherty and Lender's rights in the Property. Lender's
actions may include pay rsums secured by a |Radwhichehis priasity over this Security Ir 'nt, appearing in court,
paying reasonable attor: and ‘entering on theSProperty=te/niaks repairs. Althougt may take action under
this paragraph 7, Lendec rave to do so.

Any amounts dis ter under this paragraphiA SRl become nddiv rrower secured by this
Security Instrument. Un NLcnderagree tosotherterms of paymer hall bear interest from
the date of disbursement pay . L Upor 10 Borrower requesting

payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in cffect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,
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9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the 1nspcch0n

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately hefore the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable Jaw otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Sccurity Instrument whether or not the sums are then due,
; If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to
i make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is aut & g r repair of the Property

; or to the sums securet { M t, ! r nedu
' Unless Lender dtheg Mﬁﬁw&tj‘gm N ncipal shall not extend
or postpone the due da mhly gaymeptsre ciq' & ﬁ Land2 or ¢l ount of such payments,

11. Borrower € N‘lﬁﬁ{cﬁ Hrl@ \A ' ¢ time for payment or
modification of amorti of the sums secured by this Security Instrument g ramcd b ny successor in interest
of Borrower shall not opers Thm@ﬂﬁllll%lﬁﬂlﬁ bﬁ;,tﬁilﬂipm éﬁlﬂfyro{il K sglrs in interest, Lender
shall not be required to-Conumence pfﬁgt&lg%nngj R\ (lﬂ.lc BLPr refuse o extend time for puyment or
otherwise modify amortization of the sums secure 15 ccu\i'cgc nstrumen y reason of any demand made by the original
Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right|or remedy shall not be
a waiver of or preclude the exercisc of any dy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sipnerse, The covenants and agreements of
this Security Instrument shall bind'and benefit the suceessors and assigns of Lender and Rorrower, subject to the provisions
of paragraph 17. Borrower's cove and agreements shall be joint and severa!l sower who co-signs this Security
Instrument but does nat cxecute the Nete: (a) is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the

sums secured by this Sccurity Instrument;/and (¢) agrees that Lender any other Borrower may ogree to extend, modify,
forbear or make any accommodations wilh regard to-tie terms of this Security Insisument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by tiss Security/ fastrument is subjeet to a law which sets maximum loan
charges, and that law is finallyinterpreted so that theritérest or ofhiceioan charges collected or tobe collected in connection

with the Joan exceed th witted limits, then: (a)@aysuch-ioan chidspe shall be reduced by the unt neeessary to reduce
the charge to the perm 1ty and (b) any sumsfalready=cotiectedfrom Borrower which xd permitted limits will
be refunded to Borrowt may choose to make thisrrefundiby geducing the principat r the Note or by making
a direct payment to Bc refund reduces prnGEaY Hhegredhction will be tre ial prepayment without
any prepayment charg

14, Notices. FQWCT provided for i this Sccurily Ipy iven by delivering it or
by mailing it by first class mail unless applicabledaw-requires-use-olunothel mcth he notice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given hy
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
providcd for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in'it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

‘18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hcrcby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall

19. Saleof N ) v e ogether with this Sccurity
Instrument) may be sc e time Wﬁﬁﬁi&a 5 in a change in the entity
(known as the *‘Loan thag e b m (tg m seurity Instrument, There
also may be onc or e N ‘m) Fﬂ rA l!: i  is a change of the Loan

Servicer, Borrower w 2 .rm I‘lOllCC of the Lh:mg accordance with pax\ ibove and applicable law,
The notice will state the g u giﬁfecprrﬂpelmyu ayments should be made.
The notice will also cofitain‘any otbeh farption @ fy r!

20. Hazardous Substances. Borrowcr shall not cause or pcrmn the presence, usey disposal, storage, or release
of any Hazardous Substanees on or in the Property. Borrower shall not do, nor allow anyone clsc to do, anything affecting
the Property that is in violation Envi w. The preceding tv 'es shall not apply to the presence,
use, or storage on the Property ofSmalitquantities of Hazardous Substances that are gencrally recognized to be appropriate
to normal residential uses and to maintenance of the Prope

Borrower shall promptly gi 'nder writien notice of any investigatio .demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actus! knowledge. If Borrower learns, or is notificd by any governmental or
regulatory authority, that any rei ¢ other remediation of ¢ atdous Substance affecting the Property is necessary,
Borrower shall promptly take all neCessary remedial actions in accordance with Environmental|Law,

As used in this paragraph 20, **Hazardous Substanéssi¥irs those substances defined as toxic or hazardous substinces

by Environmental Law and the following substancessgisating, k€cosene, other flammable or toxic petroleum products, toxic
pesticides and herbicic itile solvents, materdiydontaining gsbestos or formaldehyde, nd radiouctive materials, As
used in this paragraph . vironmental Law® micas (ede rakliwsard laws of the jurisdicti ere the Property is located
that relate to health, s environmental profeetion:

NON-UNIFOR? NT'S.“Borrower cadiicendcs itgthes covenant and we:

21, Accelerat rder shall'give/neticdito Borrower pric on followlng Borrower's
breach of any covens i this Seenrity ¥astrument (hot 1ot ion under puragraph 17
unless applicable law ) h ton required to cure the

default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in aceeleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notlee
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defuult
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment In full
of all sums secured by this Security Instrument without further demand and may foreclose this Seeurity Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall relense this Secarity
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24.  Riders to this Security Instrument.  If one or more riders are exeeuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as it the rider(s) were i part of this Sccurity [nstrument,
[Check applicable box(es)]
@ Adjustable Rate Rider D Condominium Rider [:_] I —4 Family Rider
(] Graduated Payment Rider (] Planned Unit Development Rider (] Biwecekly Payment Rider
[:] Balloon Rider [:] Rate Improvement Rider [:] Second Home Rider
[[] Other(s) [specify}
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,
Witnesses:
Ao R (Seal) i
—Borrower j
................................................... (Seal) }
—Borrower 4
This Document is the property of ‘
e (BB T B AT |
i
STATE OF .Indiana.. ... 585
COUNTY OF Lak - |
3 1,...otar Lugar : J do hereby certify that
{ .. Derek Plants.  and, Gay. Plants ... .. ... . 0. e , personally appeared
i before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing
' instrument, have executed same, and acknowledged said instrument to be.. iEh(}?‘.l.K‘H e .free and voluntary act
. 1s, her, their
and deed and that, " '.U; tl;‘e): ..... executed said instrument for the purposes and uses therein set forth.
’ .,'.:',';-’ e, she, they)
A\
Witiigss \my harid and official seal this.......... .0....
g

~.#My Commission Expires:
o7 June 25, 1995
‘ Resident -of Lake County, Indiana

This ‘instrumerit was prepared by...Michael A. Lu
um
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CALUMET NATIONAL BANK/Plants
Loan # 13306

ADJUSTABLE RATE RIDER
(1-Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .L2th.. day of .....slMB8.ccvriiiiininnn, , 19.94..., and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to sccure Borrower's Adjustable
Rate Note (the “Note”) to..CALUMET NATIONAL BANK, A National Banking Association----=----

.................................................

the Security Instrument and located at:

604 Sherman Street, Crown Point, Indiana 46307

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

| Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ..8:.00......%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. lNTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of ... JULY. oo, 19.92..., and on that day
every 12th month ther ’ y uld ch “hange Date.”

(B) The Index Document 1s

Beginning with tt n intere. ill ias d { “Index” is the weekly
average yield on Unite I .N@Jﬁi‘es@l—é%iﬁt 'Ajﬂ[!b N made available by the
Federal Reserve Board 2 recent Index figure availableas of the date 45 days bafos . Change Date is called
the “Current Index.” This Document 1s the property of

If the Index is ne longer availdthep tReatfor deﬂlﬁycnﬁﬂﬂmdcin!icx which. is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleu!stemynew intercst ratenby adding| . IWO, AND ONE-HALF=
mmmTTTTTITTT T percentage points (2522 ... %) to the Currcnt Index. [The Note Holder will then round the
result of this addition to the nearest cighth of onc percentage point (0.125¢ bject to the limits stated in Section

4(D) below, this rounded amount will bc my new interest rate unti} the next Change Date.

The Note Holder will then determine the amount of the monthly/payment that would be sufficient to repay the
unpaid principal that 1 am expeeicd to0we at the Change Date in [ull on the maturity date ot my new interest rate in
substantially equal payments. The result of this calculation, will be the new amount of my manthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am'required to pay at the fisstChange Date$vitl not be greater than .10 00............. % or less than
....... fa00......%. T ter, my interest rate wWisneverbeancreased or decreased on ans : Change Date by more
than two percentage p 0%) from the ratezafiniérestELayetbeen paying for thie g twelve months, My
interest rate will never than S 12 2075.%.

(E) Effective Dai

My new interest r¢ ot 'new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the cffective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85
4483 (2/85) SAF Systems and Forms, Inc.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to
Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
/J £ /@4‘4/ (Seal)

----------------------------------------------------------------------------

DEREK PLANTS -Borrower

XJ& ............... \\ .‘:.::::.;\ O T (Seal)

GAY PLANTS -Borrower
Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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