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Chg. & Return: SECURITY FEDERAL BANK, 2600 Highway Ave., Illc}hland IN 46322 ‘'"Roscmary"

REAL ESTATE MORTGAGE: For valuo roceived, |, . CHARLES L HOORE, GRACE MUOKE

, mortgage, grant and convey lo you on JUNE b, 1592 , the real estate de-

scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of tha property (all called the “property”).

PROPERTY ADDRESS: ____ 9231 LIABLE RO

(Strest) )
HIGHLAKD , Indiana 40322
LEGAL DESCRIPTION: e ol
SECTION BLOCK Lor :
THAT-PART OF THE WESI-1/2 OF THE WEST:1/2 OF THE:SOUTHWESI-1/4 ?
OF THE NORTHEAST-1/4 OF SECTION 27, TCWNSHIP 36 NORTH, RANGE 9 '
KeSl OF [HE PRINCIPAL KERIDLAN, IN LAYE COUNYY, INOTANA RURE o
PARITCULARLY DESERIBED AS FULLUNS: BEGINNING 216,/ FEET NORIH ome
UF THE SUUTHWEST CORNER OF [HE SUUTMREST 174 UOF THE NORTHEAST = g
1/4 OF SAID SECIION, THENCE NORIH ALONG IHE WEST LINE OF SMU 2
SUUTHWEST 174 UF THE HORTHEAS] 1/4 108,35 bEbls  THENLE EAST § ™
332,80 FEET 10 THE €ASY LINE OF SAJD WEST 1/2 OF THE WESI 1// OF »
[Ht SOUTHHES! 144 OF THE MURTHEASE 174 THENCE SOUTH ALONG SALD
EAST LINE 108,35 FEET THENCE WES! 332,70 FEE) 10 THE PLACE OF =
BEGINNING s
o
[ )
Document is SR
NOT OFFICIAL! %i
This Document is the property of 5
the Lake County Recorder! > o @
focated in LAK ‘County, Indiana. § > b
TITLE: |.covenant and.warrant title to the arty, e: f mbran frecord, n 1 and zon ordmaﬂ;es, curgent taxerand_
-assessments not.yet dq nd - /A S ‘f:; - afNEX
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SECURED DEBT: This mortgage secures repayment of the ured debt and the formance of the covens and agreememp comamed Jin
this mortgage and in any other document incarporated herein. Secured debt, @s used in this mortgag ncludes any ampunts | may "at
any time owe you under this mortgace, the instrument or agreement deseribedibelow, any renewal, refinancing, extension ormodmcatlon
of such instrument or agreement, < applicable, the future adva cseribed below. = -

(¥ .
© ~ b
The secured debt is evidenced by (describe the instrument agagreeinent secured by this mortgage and the date thereof}:

LQUETY LINE OF CREDLIT NOTE FURK OCP-MIGEEH e
DAIE OF b/U5/92
ACCUUNI 001484
The above obligation is y on PAY 6, 2022 , ___ if not paid carlier.
The total unpaid balanc his mortgage at &0y onedimelshalt’not exceed v al amount of _INENIY_THOUSAND AND
NO/100 . Dollars — ) plusinterest
and all other amounts, e ferthet 5 of this mortga e}

of this mortgage or to perform
any of the covenants an

XX] Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt,

XX] variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

[C] A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and.
made a part hereof.

RIDERS: [ Commercial  XXI H/A O

SIGNATURES: By signln below, | agree to the terms and covenants contained on the front and back sides of this mort?age, in any instruments
‘evidencing the se¢dred ebtnnyuny riders describad above and signed by me. | acknowledge receipt of a copy of this mortgage.
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ACKNOWLEQGMENT STATE OF INDIANA, Lake _ : I , County ss:
. day of JUNE , 1992 , before me, LISA A GARCIA,
, personally appeared CHARLES L HOORE AND GRACE KOURE, HUSBAKD AND WIFF

{

cknowledged the execution of the foregoing instrument.
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l
4 s © 7 ({Type or Print Name) %{"
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Resident of e LAKE County, Indiana

.
{Notary Public}

This ingtrument was prepared:by: mlhan L Hedges. Vice-President

© 1985 BANKERS SYSTEMS, INC, ST, CLOUD, MN (1:800- m 2342) FORM OCP-MTGIN 2289 INDIANA
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless wo agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then

to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excus ! duled payment
until the secured debt is paid in full. Y @ any subsequently scheduled pay

‘2. Claims agalnst Title. | will pay all taxes, assessments, lions, encumbrances, lease payments, ground rents, and other charges relating to the

property when due, You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments, | will-defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, clalms or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3.;Insurance. | will keep the property insured under terms acceptable to you.at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repalr of the damaged property or to the secured debt. If you require mortgaga
insurance;-| agree to maintain such insurance for as long as you require.

4, Property. |:will keep the property In good condition and make all repairs reasonably necessary, | will give you prompt notice of any loss or
damage to the property.

5. Expenses. | agree to pay ali your exgenses, Including reasonable attorneys’ fees, if { breach any covenants in this mortgage or in any abligation
secured by this mortgage. | will pay these amounts to you as provided In Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
cbligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this martgage in the manner provided by faw,

7. Assignment of Rents and Profits. | asslgn to you tha'rents and profits of the property. Unless we have agreed otherwise in-writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possassion and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has:priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights,

8. Leaseholds; Condominium
If this mortgage is on a unit
regulations of the condomini

10. Authority of Mortgagee t
of trust,"lien or other security
may sign my name or pay an
reasonable manner, you may
construction. .,

Your failure to'perform will ngt
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may include completing the
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be due on demand and will

Any amounts paid by you to protect your security interest will be secured by this mortfgage. Such amounts
r secured debt.

bear interest from the date of the payment until paid in full at the interest rate in effect from time to time on

11. Inspection. You may enter the properiyto.inspect if you give me noticebeferchand. The notice.must state the reasonable cause for your
inspection.
12. Condemnation, I.assign to you the piocceds of any award or claim for damages conne a‘condemnatlon-orother taking of all or
any part of the property, Such proceeds will'be npplied as provided in Covanant 1. This assignmentis subject to the terms of any prior security
‘agreament.

13. Walver. By exercising any remedy & 0 you, you do-not give L ights to later use any other remedy. By not exercising any

remedy, if | default, you do not waive yous sight to later consider the event.a.default if it happens again. | waive all rights of valuation and:

appraisement,

signers; Successors and Assigas‘BoundsAlbduties under this mortgage ioint and several.’ If | sign this
d debt | do so only to migitgage mY int€iest in the property to secure payment of the secured debt and
‘allx liable on the sectired debt. | also agrée-ihat you and any part tl ortgage may extend, modify
rms of this mortgage oFta secured debt without my consent. Su will not releass me from the

14, Joint and Several Liabllity,
mortgage but do not sign the se
by doing so, | do not agree to

or make any other changes ir
terms of this mortgage.

The duties and benefits of th shall hind and bernefitoe sticecessoisiand assigns of eithe; s,

otice to me<ehall b\ civen’by deliverin
I tell you. | witligive'any notice to you b

first class mai! addressed to
>ur address on the front side

15. Notice, Unless otherwise
me at thoe Property Address ¢
of this mortgage, or to any o Y

Any notice shal! be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release,

18. - Severability. Any provision or clause of this mortgag?e or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,

OCP-MTG-IN BACKSIDE REVISION DATE  10/9/87




