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Resl Estate INB Natlonal Bank, n.w. % INB
Mortgage e e S )
Open-End ey atayati, Ind A

P (‘." G‘;,U L Latayntte, Indiana 47902
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This Indenture witnessath that Walter C. & Lory Drolen

of
Lake County, State of Indiana , (herein Jointly and severally referred to as
“Mortgagors") hereby mortgage and warrant to INB National Bank, Northwest, a national banking association having its principal place of business

In Lafayette, ndiana (“Bank"), tho roal estate, locatod in the County of Lake ,State of __]ndiana

the legal description ol which is sel forth on tho reverse side hereof togother with all improvements now or horeaner situated on the mortgaged premlsos
or used In connection therewith and all nights, privileges, interest, oasements, hereddaments and appurtenances therounto belonging or in any way
pertaining thereto, and all fixtures and appliances now or subsequently attached to or used in connection with the mortgaged premises, and the rents,
issues, income and profits of the morigaged premises.

This Mortgage is given to secure the payment of the amounts now due or which may become due under a Signature Reserve® open end credit account

inthe name of __Walter C, & lory Drolen , including any modifications, amendmants, extensions,
or increases in credit limits.

The.Bank, at its oplion, may exiend the i f fthe indebted 35 the payments thereon or accept:
a rengwal note or notes therefor unlorlisnholderand.no.such gxt al shall Impalr the llen or priority

of this Mortgage, nor release, @“mntols. Ba
Mortgagors, jointly and several ) Norsy Emm nollgagoagorem anant and agree with the Bank
not to permit any lien of mecht ) .NGT m TAIZL 3s in good repair and to pay all

taxes and assessments levied o aipst lﬁ mortgaged premlsq,s as the same become due; and ot 'the Bank, to keep any buildings-
on the mortgaged premises ins Thl By (WIRERE AR nltSLt si)ﬁ ﬁtig’Baﬂf 5qulrg from time to time in an amaunt
equal to or in excess of the unpaid balance of mdcx_1 ured he d the & fyall prior indebisdness secured by the mortgaged
premises, all such palicies to be/in companies a hg‘b ﬂkga 91“3!: ﬁﬁ% fause in favorof tha Bank at its Inlerest may appear.

Upon failure of Morigagors so to do, the Bank may (but sha!l not be obligated to) make repairs o, pay any tax assessment levied against, pay or discharge

any lien or encumbrance to, or| procure and/ormaintain in_eflgct insurance with respect to the morigaged premises; and all sums so paid shall, with
interest at-the rate provided in notes, bacome a part of the indebtedness secured hereby,

Upon default of any payment provided for in i jreement secured by this Mortgage, or upor operform any of the terms and conditions of-
this Mortgage, or if Mortgagors shall abandon the mortgaged premises or be adjudged bankrupt, then in any such event the entire indebtedness secured-
hereby shall, at the option of the Bank, bacome immediately due and payable without notice, and the Bank shall have the right Immediately to foreclose
this Mortgage. No fallure to exercise any I'herounder shall preclude the ‘cise lhereof in the event of a subsaquent default.

All rights ‘and ‘obligations hereundar shall extend to and be binding upeniiha several heirs, personal representatives, successors and assigns of the:
partles to this Mortgage. '

Whenever required herein by ti R the plural shall be regarded as and shailgnean the singular and the sii r shall be regarded as andtéhall
mean the plural.

In witness: whereof, the -unde hereunto set theirPhande. and 'seals lhlS'__27_t;h }d _%
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State of Indlana < : ,
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County of Lake ) i g S
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‘Bafore me, a Notary Public in-and for said County and State, personally appeared Walter C. & Lory DY‘O&‘QH /ﬁ~ ;_/ : A': 3y
and acknowledged and execuled the above and foregoing as a voluntary act and deed. 2 : ~'¢ 3 ;L--_.‘ R -k;
s . - LAN a Py
N % "'.‘ (:1‘..\"/ n -
Witness my hand and Motarial Seal this __27th __ day of May 19 92 R A N
., (,I bty
¢ /{‘ Gl / ' AP
Notary Public “/ WL.- . (/ (Z,[Er\-/ Printed ~Donna A. Nelson » "'/,,’”r. -
My. commission Expires 10-10-94 My County of Residence Lake
This Instrument Prepared by __oteVe A. Niedert, Sr. Vice President ren 403030 EYs))

030-560-8245 {Rev. 4/89)




-Legal Description of Mortgaged Premises

Situated in the City of Lowell, County of Lake, and State of Indiana,
and is further described as follows:

Lots 11 and: 12, Block 24, Dalecarlia, Block 23 and 24, as shown in
Plat Book 23, page 78, in Lake County, Indiana.
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alter c. T&"fbry Drolen

299 W, Lakeview Drive

Lowell, IN 46356




