Pleaé'e x"ecord‘\"» and return tos

'CALUMET FEDERAL SAVINGS & LOAN ASSOCIATION
//] 7007 CALUMET AVENUE

HAMMOND, INDIANA 46324

CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION

-, HAMMOND, INDIANA

! - .

THIS INDENTURE WITNESSETH, That: . Michael Sanders and Donna F. Sanders, Husband and Wife

of the County of __Lake and State of _Indiana = MOKIGAGE AND WARRANT
to the CALUMET FEDERAL SAVINGS & LOAN ASSOCIATION, a corporation organized undor the laws of the United

States of America, with principal offices in the City of Hunmond, Indiana, tho following doseribed real aslate,

situated in the county of Lake —and Siate o Indiana

.IL‘A"Q:

Lot 7-Alwina:Muer v onJ i1 i ety i dmaond o lat book
16 page 32 in Lal , _Tndiana.
NOT OFFICIAL!

This Document is the property of !
the Lake County Recorder! j
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together with all and-singular the sments, appurtenances, &ikhia, casemends g privileges thercunto be! wiz, ag well as the rents, tncome and
profits thereof and therefrom, a: )} 11 heating, alr conditlenihg, plumbing andaifehting fixtures and ! i ulpment and appliances attached
thereon, to sccure the payment L ame becomes due gl in promlasery noterof cven date, payal ortgagee In the princlpal sum of
s 7) 500 'OO ..... . i nd payable on gf boeforestlie BOUh day of June £ » iy provided In sald note, with
Interest as provided in sald note il d, all withou(Zretel foom waluatlonyund appratsen W 1wable attorney's fees after default,
The Mortgagors expres { D to payJall Ml s ciantondl special o o t osadd real estate and fipprove-
ments as the same become du ¢ cep all improvewndints located upe i awdter Jocated  thoereon  Jnsured
agalnst loss or damage by [fir t ¥

2 i the Mortgagee  with suitable
loss payable clauses to sald Morigagees; which sald taxes and insurance, the Mortaagors covenanl and aieee o poy by paylng to. the Mottagee

in monthly installinents simultancously with the installments to become due as provided in the aforesald mortgage note, as an additional wmount to be
pald by sald Mortgagors, which additional amount Is to be used by the Mortgagee In the pavment of sald taxes, usssessments and Insurabec premibums,
when due, and {n the cvent the sum uabove provided does not furnish sufficient funds for the purpose of paying suld taxes, asseasments and fnsuranee
premiums, the sald Mortgagors shall pay such additional amounts therefor as the Mortgagee may from time to time require, provided however, that {n
the event sald monthly payments shall at the expiration of each calendar year, durlng the existence of thls mortgage, be found to be morve than
: sufflelent to pay sald taxes, assvssments and insurance premiums, then such over-plus, If any, shall be applied upon succeeding sanual pesiods for
: the payment of taxes, Insurance premiums and asgsessments lo acerue during the following annual period, und a shilar applleatlon and adjustiment shall
be made cvery year thercafter until the debt for sald taxes, assessments and insurance premiums are fully palds (3) to permlt no waste to be vonunitted
upon sald premlises or allow sald premises to be used for any iHlegal or Immoral purposes; ) to keep and malntain sald premises In good conditlon
and repalr; and (5) In the cvent of the fallure of the Mortgagors to keep these covenants, or any part thereof, the Mortgndee may pay such taxes and
assessments, procure such Insurance or miake such repalrs and any sums so expended by sald Mortgagee therefor, together with fnterest ncereased two
percent (29%) per annum above the contract rate shall be and become a part of the debt secured by the mortgage,

In the event of any default in the payment of suld note or the covenants of thls mortgage, and the continuance of such default for sixty (@0
days, the Mortgagee may declare the entire debt due &nd foreclose sald mortgage, and in such event ‘The Mortgagors shull pay ull costs of sald foreclosure,
including the cost of contlnuatlons of abstirncts, or costs of guaranty polley and attorney's fees and court costs, and jn such event the Mortpugee 14

hercby glven the right to obtaln the appolntment of a Recelver, who shall take possesslon of said real eslate under the ususl powers and authorlty
granted Recelvers in such cascs.

The Mortgagors shall make no materlal alterations to suld real estate or remove any improvements therefrom without the writlen consent of
the Mortgagee, and shall not permit or suffer any legal proccedings to bLe fnstituted pgalnst said real estate; and it Is further understood and ayreed
that this mortgage !s muade subject to all Regulations and By-l.aws of sald Mortyagee, which are hereby ratified and made a part of this contract,
and all amendments thereto that may be made before thoe.finn) .puyment of this loun. 0.
The Mortgagors agree to relmburse Mortgagee by addltions to the mortgage loan bulunce for all expenses causcd Mortgayee In connection with 7
litigation, consultations, services, and documentation resulting from Mortgagors alleged acls of omlssion or conunlssion, b

The Mortgagors ugree not to gell or convey the mortgaged premises, without the consent of the mortgagee, so long as any part of the deht hereby (}D
sccured remnlns unpald, and that the violatlon of this provision will accelerate the muturity of the indebtedness secured hereby and cause the entire

G



secured shall bear interest fnereased to the maximum rate sifowable by Juw from and after the date of suh kele 05 tonyeyalive.

This mortgage shall securo the payment of any additional noles made herealter by Mortgagors to Mottgagee for any puipose within the
discretion of the Mortgagee, PROVIDED ONLY, that the aggregote princlpal amount of Lhe ladebiedness secured heteby ahall at no thae esxeved the
original amount thereof, excepting for the provisions made herelnabove for the payment of taxes, insurance and repalrs,

This mortgage shall be binding on the undersigned, thelr helrs, personal representatlves, successors, grantees and assigns

1t Is agreed that thine ls of tho essence of this contruct and that nu walver of any cbligations hereunder shall at any time hereaftar Le held to
be a waiver of the terins hereof or of the note secured hereby,

IN:- WITNESS WHEREQOF, the Mortgagyors -have hereunto sal their hands and seals, on this, the . Sth day
f ..dune ,w, 19..92
/ . KMMZ(A,___-W___ (Seal) t/J_gMj/’&é 7 /_4‘{-4“’[‘ ve s (Seal)
Michdel san ders Donna F. Sanders

(Seal) o e e (S

STATE OF INDIANA

' SS:
COUNTY OF LAKE

Bolora me, the undersignaed, a Notary Pabli: witbon coned Lo e county and state aloresiaid, this 5th oy
of dune. 19 mtu- o)y LAl & LUl Gind v hoeaw ool
the excoution of the fore ﬂﬁumentuls h e it et

therein set:oith.

Wiilness my hand ‘alﬁ;l()c:‘[o‘f QF Eyear irsts reim ¥ lon.

. ‘ This Document is the property of
My comunission Explres: the Lake Coyfnty Rekorder! )
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June 27, 1994 L _jpde )
y, Indiana

Judith L.
, / Resident
Zoe Ann Rice - Secretary /

This document prepared
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