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THIS MORTGAGE is madc this 26th day Of May, 1992 between the Mornigagor,

LARRY R. LAX AN ADULT

(herein “Borrower”), and the Mortgagee, The Money Store/Indiana Inc. a corporation organized and existing

under the laws of Indiana whose address is 3003 B 98TH Street Suite 151

Indianapolis, Indiana 46280 therein "Lender”).

WHEREAS, Borrower is indcbted to Lender in the principal sum of US. $22,500.00
which indcbiedness is cvidenced by Borrower's note dated  May 26, 1992 and cxtensions and
rencwals thercof (hercin. “Note®), providing for monthly installments of principal and interest, with the balance
of the indcbiedness, if ‘not sooncr paid, duc and pavable on Jume 1, 2007 .

TO: SECURE to ‘Lender the repayment of the indcbiedness evidenced by the Note, with intercst thercon; the

payment of  all other sums, with interest thercon, advanced in' accordance herewith to protect the sccurity of
this Mortgage; and. the performance of the covenants and agreements of Borrower hercin contained, Bosrower
docs hereby ‘mortgage,, grant and convey to Lender the following described property located in -the

CITY OF GARY, LAKE County State' of Indiana:
THE EAST 1/2° OF LOTS 46, 47 AND 48 IN BLOCK '8, IN REISSIG'S ADDITION

TO GLEN PARK, IN THE CITY OF GARY, AS PER PLAT THEREOF, RECORDED: IN

PLAT BOOK 3, PAGE 99, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA.
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Being the samc premiscs conveved 1o the Borrowen by deed, of
SALLY A. 'DOUTHIT, AN ADULT .
dated the 10th day of April, 1992 , recordeqoon the
in Book ( i\ Drawer, page s instrument= K ) AKE County
RECORDERS s which has theZaddress=oiv4299 JEFFERSOH ET
GARY, INDIAN "Property Address™);
TOGETHER witt s t [ " op all casements, rights, -

appurtenances and rents, all of which shali bc deemed to be and remain a part of the property covered by
this Mortgage, and all of the forcgoing, together with said property (or the lcaschold estate if this Mortgage is
on a leaschold) arc hercinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully scised of the cstatc hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is uncncumbered, cxcept for cncumbrances of
record. Borrower covenants that Borrower warrants and will defend gencrally the title to the Property against:
all claims and demands, subject to. cncumbrances -of record.

UNIFORM: COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest.  Borrower shall promptly pay when duc the principal and
interest: indebtedness cvidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments of principal and interest arc payable under the
Note, until the Note is paid in full, a sum (herein "Funds’) cqual to onc-twelfth of the yearly taxes and
asscssments (including condominium and planned unit development assessments, if any) which may autain priority
over this Mortgage and ground rents on the Property, if any, plus onc—twelfth of yearly premium installments
for hazard insurance, plus onc—twelfth of vyearly premium installments for mortgage insurance, if any, all as
rcasonably cstimated initially and from time 1o timc by Lender on the basis of asscssments and bills and
reasonable cstimates thercof.  Borrower shall not be obligated to make such payments of Funds to Lender to
the cxtent that Borrower makes such pavments to the holder of a prior mortgage or deed of trust if such
holder is an institutional lender.
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are insurcd or guaranteed by a Federal or state agency (including Lender if- Lender is such an instilu-
tion). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender
may not charge for so holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and  bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
fnatc such- a charge. Borrower and Lender may agree in writing at the time of cxccution of this Mortgage that
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requircs
such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and dcbits
to the Funds and the purposc for which cach debit to the Funds was made. The Funds arc pledged as
additional sccurity for the sums sccured by this Morigage.

I the amount of the Funds held by Lender, together with the future monthly installments of Funds pavable
prior to the duc dates of taxes, assessments, insurance premivms and ground semts, shall exceed the amount re-
quired to pay said taxcs, assessments, insurance premiums and ground rents as they fall due, such excess shall
-’bc,“ at Borrower's- option, cither prompily repaid to- Borrower or ‘credited to Borrower on montbly installments of
Funds. I the amount* of the Funds hcld: by Lender 'shall’ not be sufficient to :pay taxes, -asscssments, insurance:
premiums: and ground rents as they fall -duc, ‘Borrower shall: pay to ‘Lender any amount ncéCSs’dry to make up
the deficiency in onc' or ‘more payments as Lender may require.

Upon payment in: full of all sums sccurcd by this Mortga;c, Lender shall promptly: refund to Borrower any
Funds held by Lender. If under paragraph 17 hercof the ‘Property is- sold or the ‘Property is- otherwise acquired:
by Lender, Lender shall apply, no later than immediately prior to the sale of the ‘Property or its -acquisition
by ‘Lender, any Funds held by Lender at the time of appllcanon as a credit against the sums sccured by this -
Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received: by ‘Lender.
under the Note and: paragraphs | and. 2 hcrcof shall' be applicd by Lender first in payment of amounts payable
to Lender by Borrower under paragraph 2 hercof, then to interest pavable on the Note, and then to the
principal of the Note.

4. Prior Mort, g g B rm all of Borrower's

obligations under any } Etocmnceneris v h has priority over
this Mortgage, includs 5 covenanls fo make payments when due. B pay or causc to be
paid all taxes, assess: NﬂTiﬂr\F‘Fm@slmqw ab' > rty which may attain
a priority over this ay i

5. Hazard Insu Tlﬁ%’%éﬁ“&“ﬁﬂ% ‘ﬁﬂé ?9*‘@%‘ safter erected on
the

the Property insured agdinsi<loss by fire, hazards jncluded w1 xtended rerage”, and such other
hazards as Lender m .cquxrc arﬁhﬁiuﬂf{ﬁxﬁﬂqmt% ﬁras Lender way)-require.
The insurance car provndmg the insurance. shall 'be’ choscn by: Borrowcr subjcct 10 approval 'by Lender; .
iprovided, ‘that' such 4 oval shall not be: blv. withtcld. “All insuear lieies .and renewals thercofi shall
i 'be’ in a form acceptable: to Leades and shall inglude: a siandard morigage clause. in favor of and in a form
{ ac;cptablc to Lender, Lender ‘shall have the right 1o hold the policics and rencwals thercof, subject to the:
terms of any mortgage, deed ‘of st or other sccurity “agreemen! with a ch has priority over this.
i Mortgage.
i In the cvent of , Borrower shall give prompt noticc 1o the Jinsurence casrier and Lender.  Lender may
make proof of loss not mi mptly by Borrower.

If the Property is abandoned by Borrower, ‘or if Borrower fails to respond to Lender within 30 days from
the datc nolice is mailed by Lender to Borrower thatsythrdinsurance carricr offers to se a claim for

insurance bencfits.  Leoder is authorized 1o collcghyand apply the insurance proceeds ! Ltnder's option cither
10 restoralion or repair ef the Property or toJinedsums sccusred©by this Mortgage.

6. Preservation Maintenance of Frolznert‘y; Leasgholds; Condomini Planned Unit
Developments. B hall teep the Prepesty—in-good jepair and shall noi waste or permit im-
pairment or deteriora Propesty and Shallscomple ity the provisions ¢ if this Mortgage is
on a leaschold. If fs a unit i conuo*mmum or clopment, Borrower

I tne —decraratic of overning the

shall perform all of
condominium or planncd unii development,—the—by—laws—and—regulations ol the condominium or planned unit
development, and constituent documents. ;

7. Protection of Lender's Security. If Borrower fails to: perform .the covenants' and -agrccments !
«contained: in -this Mortgage, -or if any action or proceeding is: commenced: Which materially affects Lcndcrs
interest in: the Property, then ‘Lender, ati Lender's: option, upon notice: to Borrower, may make such appearances,
:disburse :such sums, ‘including rcasonable. attorney’s fees, and’ take such action. as is -nccessary to protect Lender's
interest. If Lender required mortgage insurance as a condition of making the loan sccured by this Mortgage,
Borrower shall .pay the premiums rcquired to maintain such insurance in cffect until such time as the require-
ment for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable
law.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thercon, at the Note rate, shall .
become additional indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other &
terms of payment, such amounts shall be payable upon noticc from Lender to Borrower requesting payment
thercof. Nothing contained in this paragraph 7 shall require Lender to incur any cxpense or take any action
hereunder.

8. Inspection. Lender may make or cause to be made rcasonable cntrics upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

9, Condemnation. The procceds of any award or claim for damages, dircct or conscquential, in
conncction with any condemnation or other taking of the Property, or part thercof, or for conveyance in licu
of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any morigage, deed
of trust or other sccurity agreement with a lien which has priority over this Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums sccurcd by this Mortgage granted by Lender to any suc-
cessor in interest of Borrower shall not operate to release, in any manncr, the liability of the original Borrower
and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums sccured by this Mortgage

by reason of any demand made by the original Borrower and Borrower's successors in interest. Any forbearance
by Lender in cxercising any right or remedy hercunder, or otherwise afforded by applicable law, shall' not be

a waiver of or preclude the exercise of any such right or remedy.

Il. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements  hercin contained shall bind, and the rights hercunder shall inurc to, the respective successors and
assigns of Lender and Borrower, subject 1o the provisions of paragraph 16 hercol. Al covenants and agreements
of Borrower shall be joint and several.  Any Borrower who co-signs this Morigage, but docs not cxecute the
Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property
to Lender under the terms of this Mortgage, (b) is not personally linble on the Note or under this Mortgage,
and (c) agrees that Lender and any other Borrower hereunder mav agree to cxtend, modify, forbear, or make
any ‘other accomodations: with regard to the terms of this Morigage or the Note without that Borrower's consent-
and without relcasing that Borrower or modifying. this Mortgage: as- to that- Borrower's .interest: in the: Prdpc'ny

12, Notice. Except for. any ‘notice: required under -applicable: law o ‘be given in another manner,~ (s}’ Ay
notice to. Borrower provided for in this ‘Morigage shall be given by delivering it or by mailing. such notlcc bv
certified mail: addressed. to. Borrower at the Property Address or at: such other address as ‘Borrower may dcsunato'
iby notice to Lender as provided hercin, and (b) any notice to Lender shall be given by certified mail to "> -
Lender's: address stated: hercin. or 1o such other address as Lender -may designate by notice to Borrowcr‘ as~
provided herein. Any nolice provided for in this Mortgage shall be decmed: 1o have been gwcn 10" Bouowcr or
Lender when: given in the manner designated hercin, TS

13. Governing Law; Severability. The statc and local laws applicable to this Mortgage shall bc the™
laws of the jurisdiction in which the Property is located: The forcgoing sentence shall not fimit the’ appl‘x_c,g‘b‘uuy"'
of Federal law to this Mortgage. In the cvent that any provision or clause of this Mortgage or the Nolc
conflicls with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which

can be given cffect I , : < N his Mortgage and the
Note are declared to Emmen‘gnlcs ] " include all sums to
the cxtent not prohil phcablet law or limited hercin.

14. Borrower's 36 (? F‘FI@‘I‘ACE' 1 aind of this Mortgage
(er recordation herco

at the time of execu f

15. Rehabilitati [ Tmsrﬂmumemtcastﬁheuprop@ruymﬁ obligations under any home
rehabilitation, improvem<ni, fepair, ﬂléptnrak@e%w#x\ﬁ@ MJ&@{.'cmcrs into “with -Lender. Lender, at
' ¢ an e e L

iLender's; option,. may’ rcquire: Borrowcr. fo :cxccut cnder, in -a iform -acccptable to: Lender, an
‘assignment "of"'any rights; .claims or - -defenses: which :Borrower may. havc against partics: who supply. labor,.

matcnals' or ‘services: in conne ith img madc - ¢ Prop )

~16.. Transfer of the: Property or a. Beaeficial interest in Borrowe If- alli ér any ,part of thc
Property or' an. inter¢st: dn it told or trans/ciced (or if a bencficiali intcrest in iBorrower is- sold-or lrafis=
ferred and Borrower not a "naiural ‘person) without Lender's priof writicagconsént, Lender may, at- its option,
require immediate payment in full of all sums sceured by ‘this Morigage. However, this option shall not be
exercised by Lender i exercisc s hibited by federal law as the datc, of this Morigage.

If Lender excrciscs this option;” Lender shall give Borrower notice of-acceleration. The notice shall ‘provide

a period of not lcss| than 30 days from the date ghisijiguce is delivered or mailed within which Borrower
must pay all' sums sccurcd by this Mortgage. LERRosroweiAnis 1o pay thesc sums p 1o the cxpiration
of this period, Lender may invoke any remedicsspermitied “byU4kis Mortgage withou! (pfther

notice or demand on N

NON-UNIFORM < T Borrower &ndy Léader—furihers covenant and 2 ollows:

17. Acceleration; R« ceept a8 providedSinspatagraph 16 hereof, upo i breach of any
covenant or agreemen in this Mortgegeitunsioding the covenant 1 duc any sums secured
by this Mortgage, Ler feratl hall ™ gi 1 Botro in paragraph 2 hereof

specifying: (I)the breach; (2)the action required to cure such breach; (3)a date, not icss iban 10 days from the
datc the notice is mailed to Borrower, by which such brcach must be cured; and (4)that failurc 1o curc such
breach on or before the date specified in the notice may result: in acceleration .of the sums ‘secured- by -this
Mortgage, foreclosure by. judicial proceedlng and: sale of the Propcrty The notice: :hnll further -inform’ ‘Borrower
of: -the. xight to: reinstate aftcr accclemlon and' the right to assert In the foreolomrc .procéeding the nonexistence o
of- -a" default; or - -any other. defense of Borrower to- accclculion and foreclosure. ‘If “the. breach is: not cured on .
or before :the: date. specified in -the: notice, Lender, at Lender's option may declare all of the sums secured by: ;
this Mortgage: to ‘be immediatcly duc- and payable withoutfurther demand and may foreclose this Mortgage by 7
judicial ‘proceeding. Lender shall be entitled to collect in- such proceeding all expenses of foreclosure, including,
but not limited to, reasonable attorneys’ fees and costs of abstracts, title reports and documentary evidence.
18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this
Mortgage duc to Borrower's breach, Borrower shall have the right to have any proccedings begun by Lender to
cnforce this Mortgage discontinued at any time prior to cntry of a judgment cnforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then duc under this Mortgage and the Note had no acccleration
occurred: (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this
Morigage, and (c) Borrower pays all reasonable expenses incurred by Lender in cnforcing the covenants and
agreements of Borrower contained in this Mortgage, and in cnforcing Lender's remedies as provided in paragraph
17 hereof, including, but not limited to, rcasonable attorneys' fees; {d) Borrower takes such action as Lender
may rcasonably requirc to assurc that the licn of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums sccurcd by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations sccured hereby shall remain in full force and cffect as if no

acceleration had occurred.
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9. fAlsi;iup)ont"' of ‘Reats; Appointment of Recéiver. -As additional security. hereunder,. Borrower bércby )
assigns to Lender the rents of :the  Propensy, :ptovidgd “that Borsower shall, prior ito acccleration under. ‘paragraph ,
I7 heregf or abandonment of the Property, have the right to. collect and retain such rénts as they become duc - o

arid payable.

Upon' acceleration under paragraph 17 heseof or abandonment of the Property, Lender shall be entitled
to the cxient provided by applicable law, to have a receiver appointed by a court to cnter upon, take possession
of and manage the Property and to collecct the rents of the Property including those past due. Al semis collectcd
by the receiver shall be applied first 10 payment of the costs of management of the Property and collection
of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorney's
fees, and then to the sums sccured by this Mortgage. The recciver shall be liable to account
only for those rents actually reccived.

20. Release. Upon payment of all sums sccured by this Mortgage, Lender shall relcasc this Mortgage
without charge to Borrower.

21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and
appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and nbrance with a lien

which has priorit /’ ixc ice ¢ i‘S th on page onc of
this Mortgage, of smﬂm m ¥ Salc O« sure  action.
S O OFFICIAL!
[ ]

Signed, Scaled an

in St/h%Prcscncc o 'I:j:kz_?_ggment is the property of
/ « g N . !
A 2l /N Lake County}i %ﬁm v / Seal

ec
DALE MARONTC TRRRY R. faxtT T ~Borrower
SR B (Scal)

.- zBofrower. T}

., State. of . Indians, Marion Counly

On tt 26th day of MaySidi-omdBs&fore me, the undersigned, a Notary

Public in and._ feor Said Counyi®sl persopeity appeared
LARRY R. LA N. ADULT

-and acknowled = erecution off the . foregoing- instrument
Witness my ha ial “seal.

My Commission expires: 4/ /3¢ /94 ‘

Resident of: Lq_,éL (Zdaﬂf?/ |
%/na& Q/M////Ld/ﬂ
{ J v

- KLerge L. [
This instrument was prepared by: DALE ‘MARONTO
Attorney—at-Law of Indiana

{Spacc Below This Line Reserved for Lender and Recorder)

MORTGAGE CANCELLATION RECORDING DATA
Dated:
To the
LARRY R. LAX of County:
The within Morigage having been
- T0 ~ satisficd, we hereby authorize and dircct
THE MONEY STORE/INDIANA, INC. you to canccl the same of record.
an Indiana Corporation by:

Authorized Signature

DATED: May 26, 1992 Signature Certificd to as Genuine




