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This-debt is evidenced

monthly payments; with (h
This Security Instrument sectig
extensions and-modifica f

protect the security of tl ity Instrument; and¥e}theperformancs of Borrowe
Security Instrument and r this purpose, Bormrower doesshersby mortgag
described property locate

LOT 326, LAKES UR SEASONS

BNTT NUMBER
PLAT IN PLAT BOOK 37

LAKE COUNTY, INDIANA.

—- B i R L Y

PERMIT 45.1464 GARY
LAKE MORYSAGE CG., ING,

Thg Intangib’es tax on this Instrument s
paid direct to the Intargibles Tay Division
in accordanc: with ch. 153, Acts, 1957
OFFICIAL PERMIT 5TRmMp
Approved by latangibies Tax Oivision

which has the address of 4133 AUGUSTA DRIVE, CROWN POINT

Indiana 46307 (Zip Code] ("Property Address");

INDIANA-Single Family-Fannle Moe/Freddie Mac UNIFORM INSTRUMENT
VMP MORTGAGE FORMS - {313)203.8100 - (8001621-7201

Pago 1 0of 8

@D -6RIN) w101)
®

055949 i
2
g
\/‘v' —
=
g S vy T
(93}

o Th&_'r'nortgagoris :

, and whose
«ender the principal sum of.

79,800.00 ),
;Igte"), which provides for.
interest, and all renewals,
ced under paragraph 7 to
ind agreements under this
3y to Lender the following

County, Indiana:
IN ON

[Street, City),

DPS 1270

Form 301 SIQA
Initlala é .

)%

o




055949

TOGETHER WITH all the improvements now or hercafter erected on the property, und sl casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Scecurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT: combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, u sum ("Funds®) for: (u) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower s escrow account under the federul Real Estate Settlement Procedures Act of
1974 as amended from tir w that applies to the Funds

sets a lesser amount, If s pqmﬁﬁﬁ Ii%, exceed the lesser amount,
Lender may estimate the uids di dyreasor s of expenditures of future
Escrow Items or otherwis: mprﬂl@;

The Funds shall be titution dgk‘!qmm& 1 , instrumentality, or entity

(including Lender, if Lender is T]lﬁglsmmmeﬂt igdtrﬂél r apply the Funds to pay the
Escrow Items. Lender may riot charge r for and a the F nds annuull \lyzing the escrow account, or
verifying the Escrow Itenis, unless Lenmﬂ\\;i‘agﬂ ﬁﬁgpstﬁpﬂgg s‘iﬁl“upphcabl: lay ern!;its Lender to make such
a charge. However, Lender may require Borrower to pay & one-time charge for an independent rea| estate tax reporting service
used by Lender in connection witl loan, icable srovides a. Unless an agreement is made or
applicable law requires interest to be/paidy Lender shall not be reqdired to pay Borrower uny interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on'the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additiona! security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the/amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with e requirements of apphicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lendes may s0 notify Borrower in writing, and, in such case Borrower
shall pay to Lender the asnount necessary to make up tig\deficicney. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion;

Upon payment in fi Mall sums secured bySthas Security |Ins¥ttinent, Lender shall pi ly refund to Borrower any
Funds held by Lender. If, aragraph 21, Lendepishallacquire orsell the Property, Le or to the acquisition or sale
of the Property, shall app is held by Lendematithe tineroffac-uisition or sale 1gainst the sums secured by
this Security Instrument.

3. Application of P wplicablelaw provides otherwise, all pe sy Lender under paragraphs
1 and 2 shall be applied: { ] nent payable under paragraph 2;

third, to interest due; fourth to prmcrpal due and last to any Iate charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paynients.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement- of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. oS 1271
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5. Hazurd or Property Insurance. Borrower shull keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lgnder's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible und Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this: Security-Instrument, whether or not then due, with any excess paid to Borrower. If-Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any-application of proceeds to principal shall not extend or
postpone the due date of the monthlv navments referred to in narnoranhs 1 and 2 or chanpe the amount of the payments, If
under paragraph 21 the F dhy Le ers ripht 1o any and proceeds resulting from
damage to the Property p /mum@ntelge.‘ N d by this Security Instrument
immediately prior to the ¢

6. Occupancy, Presc W\ N@’Fd@EF I @IArL!; N in Application; Leaseholds,
Borrower shall occupy, € i, and wse the Property as Bogrower's principal residence witt ty days after the execution of
this Security Instrument and :thlﬁ 9%@%?@&5%E€M§Win€! ul residence for at least one year after
the date of occupancy, unfess Lender @WW@W&W Whisk consdatgiall not be unrcasonably withheld, or unless

extenuating circumstances ¢xist which are beyond Borrower's” control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether eivil oscriminal, is-beguathat in Leader's good fuithjudgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower muay
cure such a default and reinstate, as provided in paragraph 18, by causing the ac oceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan applicati cess, gave materially f: inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the #repgity as a principal residence, If this Security Instrument is on a
leasehold, Borrower shall>comply with all the provitwns of theslease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not'merge unless Lenderagrees to thaamerger in writing,

7. Protection of Le Rights in the Property. 1f Borrowedfails to perform the co ; and agreements contained in
this Security Instrument, is.a [egal proceedingithatsmay significantly affect Let its in the Property (such as a
proceeding in bankruptcy r.cordemnatioriOfasizito@ior to enforce [av: as), then Lender may do and
pay for whatever is nece the value of th€Z¥repefty and Lender's yperty. Lender’s actions may
include paying any sum n S appearing in court, paying

reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
DP§ 1272
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055949
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortguge insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following-fraction: (a) the total
amount of the sums secured immediately before the tuking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is ab ' ndemnor offers to make an

award or settle a claim f T m Qﬁm#mli$ in ie date the notice is given,
Lender is authorized to cc ly theg . , Cither (0 Testoratio; the Property or to the sums
secured by this Security Ii v rQTﬂJ |

Unless Lender and ye .nN gree i EF J%de‘pn incipal shall not extend or

postpone the due date of the mantfllpdwmEnts elcmeddain ﬁyzg}m}lij gefhc smount of such payments.

11, Borrower Not Released; Formru e By Lender Not o Enver. )éfnsivn of the tims for payment or modification
of amortization of the sums secured by %yﬁﬁyﬁs %H‘éi}?. gf: 218 95'nny successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Iender shall not be required to
commence proceedings against any sor in efuse nd time cat or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dem:ind made by the original-Borrower or Borrower's:
successors in interest. Any forbearance by Lender in exercising any right or remedy shull not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sizners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigne of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this;Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this\Seeviaty ¥ostrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that bender and éniother Borrower may npreé to extend, modify, forbear or

make any accommodation regard to the terms of tHis Security| [nstitment or the Note witl 1at Borrower's consent.

13. Loan Charges. 2 secured by thisTSecurity-Instrumentis subject to a law ets maximum loan charges,
and that law is finally int that the interestoriethes Joangeherges collected or cted in connection with the
loan exceed the permitted a) any. such loaW@haris skalibe reduced byt essary to reduce the charge
to the permitted limit; an lready collected from-Rorrower which « 1 limits will be refunded to
Borrower, Lender may choose to make this refund by reducin g the principdl owed under the Note or by making a direct

payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial - prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. oPS 1273
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, 'this option shall not be exercised by Lender if exercise is prohibited by federal Igw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective ag if no acceleration had occurred, However, this right to reinstate shall

not apply in the case of ac aragraph 17, B

19. Sale of Note; 2o - Bvibe Cremiog @ apiniles ogether with this Security
Instrument) may be sold ¢ iimes without prior notice to Borrower., A saic may hange in the entity (known
as the "Loan Servicer”) tl N}@ﬁ%t@FF I’@‘I‘T&LQ‘ ity ent, There also may be one
or more changes of the L« rvicer unrelated to a sale of the Note. If there is a change of (he Servicer, Borrower will be

given written notice of the chz ’marlammpﬁnﬁpw mhwpmmmylmﬁ he notice will state the name and:
address of the new Loan Sérvieer and %@Q‘%@@wﬁf?ﬂR@Méiﬂdc The notice will also contain any other

information required by applicable law.
20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ‘else to do, anything affecting the
Property that is in violation of any Environmental Lav. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal

residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory ageney or privaté party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is-notified by any governmenta! or regulatory authority, that
any removal or other remediation of any Hazardous Substangeflecting the Property is necessary, Borrower shall promptly take

all necessary remedial actinns in accordance with Environuientat Eae).

As used in this paregraph 20, "Hazardous Subsihnces® are thoes-substances defined a5 toxic or hazardous substances by
‘Environmental Law and lowing substances: Sgasoling; Kerosener other flammable or petroleum products, toxic
pesticides and herbicides, olvents, materials@ontaidinz-asteatos-or formaldehyde, ¢ ictive materials. As used in
this paragraph 20, "Envi aw" means fedccalllaws indJaws’ of the jurisdicti he Property is located that
relate to health, safety or yrotection.

NON-UNIFORM Ct 'FQWET and Lefder turther covenar

21. Accelemﬁon; Remedies. Lender shall BWE ROUCC WO LOITOWEr Pritr O addadiaucn .u-lOWing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-gxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22.- Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement DP§ 1274
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
_J Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement _

the covenants and agreem: B | 7 Instrument,
[Check applicable box(es) B um ent lS
Adjustable Rate | ommlum Rider nily Rider
[_] Graduated Payme N(%E‘ @FFI }NI}' D ly Payment Rider
Balloon Rider at provemcnt wler Home Rider
I V.A. Rider This Dacimmentsiscthie property of |

the Lake County Recorder!

BY SIGNING BELOW, Borrower accepts and ngrees to the terms.and covennnts contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: /j .

Cﬁ{ L T ek oMo (Seal)
"HARLES 1.. SCHOENEBORN .Borrower
Social Security Number

Ty
il
vil}

D _(Seal)
N i 2 -Borrower
;E' Social Slecurity Numbe
sty f___ , (Seal)
-Botrddels A !\ -Borrower
Social Security Number Social S y1
STATE OF INDIANA, LAKE County ss:
Onthis 15TH day of JUNE , 1992 | before me, the undersigned; a Notary Public in

and for said County, personally appeared
CHARLES L. SCHOENBORN

, and acknowledged the execution of thé fgregoing instrument.

WITNESS my hand and official seal. \B?‘% ﬂ

My Commission Expires: 9-12-94 —

County of Residence: Lake Notary Puplic RICHARD A. 2 NICA

This instrument was prepared by: SUSAN M. BRISTOW DPS 1276
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made thls 15TH day of JUNE ,
1992 . and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust:-or Security Daed (the "Security Instrument') of the same date, given by the undersigned (the
*Borrower") to secure Borrower's Note to

LAKE MORTGAGE COMPANY, INC.

(the "Lender") of the same date and covering the Property described in the Security Instrument and
{ocated at:

4133 AUGUSTA DRIVE, CROWN POINT, INDIANA 46307

(Property Address)

The Property Includes, but is not limited to, a parcél of land Improved with a dwelllng, together with
other such parcels and certaln common areas and facilitles, as described In

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Declaration").
The Property Is a part of a planned unit development known as

LAKES OF THE FOUR SEASONS
(Name of Planned Unit Development)

{the "PUD'). The Property also includes Borrower's Interest in the homeowners assoclation or
equivalent entity owning or managing the common areas and facilittes of the PUD (the "Owners
Association®) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In additlon to-the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD OBI itions under the PUD's

Constituent Do (ﬁm" t -ation; {il) articles of
mgorpogatl?n, t of erzl rls/h.‘ 'wners Assoclation; and’
any by-laws a r at wer shall promptly pay,
when due, all du / m’ﬂpm@mmrmn 1ents. Prompi pay
‘B. HAZARD RANGE long as the Owners Assoclation maiisain th a generally accepted
Insurance carrler, .’J;IHS ﬁ%&ﬁmemnw %@liﬁ"ﬂpﬁmrﬂﬂ R satlgactoryytO‘ Legder
and which provides Insuragége dovekaga I WhieremBuais, fefethb perlods, and against the hazards
Lender requires, Ingluding fire and hazards included within the term "extended coverage,” then:
(i} Lender walves the provision in Unlform Covenant 2 for the monthly payment to Lender of
the yearly premium Instal > for uran the Pro y; and
(i} Borrower's obligation under Uniform Cévenent b to malntain hazard insurance coverage on
the Property Is deemed satisfled to the extent that the required eoverage Is provided by the Owners
Associatlon poli
Borrower shall give Lender prompt notice of any |apse required hazard Insurance coverage
provided by the master or blankgt pollc
In the event of a distribution of hazard Insurance proceeds In lleu of restoration or repalr
following a loss to the Property, or to common areas and facllities of the PLD, any proceeds payable
to Borrower are hareby assigned and shafitiv’ paleieo Lender. Lender shal! apply the proceeds to the
sums secured by the Security InstrumentyAvithany excess paid to Borrowe

C. PUBLIC LIABILITY INSURANCE. Eorrower shaliftaze such actions as may be reasonable to insure
that the Owner: clat'on malntalinsia pubtic-Habiity insurance rolic: otable In form, amount,
and extent of c s _Lender. '

D. CONDEMI = proceeds &f @nvi.award or claim fo: lirect or consequential,
payable to Borr sction with aiyadndemnation o * all or any part of the
Property or th I faclllt] f the PUD conveyance In ileu of

condemnation, are-hereby assigned and shali be paid to Lender. Such proceeds shall be applled by
Lender to the sums secured by the Security Instrument as provided In Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law In the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminant domain;

(i} any amendment to any provislon of the “"Constituent Documents® If the provision Is for the

express benefit of Lender;
(i) -termination of professional management and assumption of self-management of the Owners

Assocjation; or
{iv) any actlon which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with Interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this PUD

Rider.
(Seal) é%/"é‘“ / M’m (Seal)

Borrower CHARLES L . SCHOENBORN Borrower
{Seal) (Seal)
Borrowor Borrower
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