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MORTGAGE

WORDS USED OFTEN IN THIS DOCUMENT ’}

(A) “Mortgage." This document, which is dated June 8
19° 92 , will be called the "Mortgage."

(B) Y“Borrower."
Ralph H. Brockman a/k/a Ralph H. Brockman
will sometimes be called the "Borrower"

and sometimes simply "I.ﬂ

(C) '"Lender."

. Alliance Funding-Company, Inc. will be
Called the "Lender.” The Lender's address is: .
135 Chestnut Ridge Road, Montvale, NH 07645 ° e
(D) "“Note e
June-8 M eriewals of
that note, iit?iﬁ% that I owe
Lender U.S 1.7 : ‘. Wat &

- I’Gi}ﬂf‘ﬂ
(E). "Prop Pro tha is des bed in the
section t Tlhe‘gc‘fil l‘gﬂ(ﬂ& 1"%61? alled ,the
"Property.” the Lake County Recorder!

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

I mortgage and mawrant the Property to I1ender | subject to the

terms of | this WMortgage. Thi means that, by signing this
Mortgage, am giving Lender those rights - are stated in this
Mortgage: and also those richts that the law gives to lenders who
hold: mortgages on real property. I am giving Lender these rights
to protect Lend -om possible 1 5 that might result if I do
not: '

(A) Pay all the amounts that\i-owz’Zender as stated in the Note;

(B) Pay, th ‘interest, F=@dy—amous®s that Lende: pends under
this Morte Lo protect “the vaituesef the Prope and Lender's
rights in sperty; and

(C) Keep promises “andkiagreement s 1 Mortgage.

DESCRIPTION OF THE PROPERTY
I give Lender rights in the following Property:

(A) The Property which is located at: 14343 W. 135th Avenue

Cedar Lake, Indiana 46303 .
This Property 1is 1in . Lake County 1in the
State of Indiana. It has the following legal description:

~ SEE SCHEDULE A ANNEXED HERETO AND MADE A PART HEREOF -
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(B) All buildings, structures and other improvements and fixtures
attached thereto that are located on the Property described in
paragraph (A) of this section;

(C) All rights in other Property that I have as owner of the
Property described in paragraph (A) of this section. These
rights are known as "easements, rights and appurtenances attached
to the Property";

(D) All rents or royalties from the Property described in
paragraph (A) of this section; and

(E) All of the Property described in paragraphs (B) through (D)
of this section that I acquire in the future, and all rights
described in paragraphs (B) through (D) of this section that I
acquire in the future.

It may be that I do not own the Property but am a tenant under a
lease. In that case, the rights I am giving to Lender by this
Mortgage are rights in my tenancy.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROhER'S
OBLIGATION TO DEFEND OWNERSHIP OF THE. PROPERTY

I promise that: (A) I lawfully own the Property; (B) I have the

right to mortgage and warrant the Property to Lender; and (C)

there are no outstanding claims or charges against the Property

other than claims and charges of record.

%o oY ieans that I
1 De ‘ers because

Ducamenesy [

I give a ge
am fully re

ngegne othe I _ -he Property
which I prc S - TS )§ 1 defend m
ownershippoi ONQTVQEEMAHL‘ Y tghtes .en Y
BORROWER'S 1 é%‘%l%gsm&mhmre sPh0mr THE NoTE

AND TO FULFIL. OTuEninquﬂhe (Opumeryribes

:ly Dav to Tondnayr whpn-

or er.

I will pron due prinecipal and interest

under the Note and Jdate charges/as stated in the Note

APPLICATION OF BORROWER'S PAYMENT

Unless the law requires otherwise, Lender will apply each of my
payments under the Note and 1der /thi Mortgege first to

protect its
ad under the

reimburse Lender hicigpayments made byl the Lender t
interest in the Property, next, to; pay interest accr

Note, next to reduce the prinr*pal amount of the Note and last to
pay late charges,

BORROWER'S ( FTON TO PAYY PREOR-MORYGAGES, CHAR AND
ASSESSMENTS ATISFY CLEIMSTAGAINST THE (

I will kee romises thaeht® have m: ny superior
mortgage or ust, includi : ake payments
when due. i will pay all taxes, assessments, and any other

charges and fines that may be imposed on the Property and that
may be superior to this Mortgage and will provide to Lender,
within ten (10) days of Lender's request, receipts showing that
these items have been paid. I will see that any claim, demand or
charge that 1is made against the Property because an obligation
has not been fulfilled (known as a "lien") is promptly paid or
satisfied if the lien may be superior to this Mortgage. I will
also make payments due under my lease if I am a tenant on the
Property and I will pay ground rents (if any) due on the Property.
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BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON
THE PROPERTY

I will obtain hazard insurance to cover all buildings, structures
and other improvements that now are or in the future will be
located on the Property. The insurance must cover loss or damage
caused by fire, hazards normally covered by "extended coverage"
hazard insurance policies, and other hazards for which Lender
requires coverage. The insurance must be in the amounts and for
the periods of time required by Lender.

I may choose the insurance company but my choice is subject to
Lender's approval. Lender may not refuse to approve my choice
unless the refusal is reasonable. All of the insurance policies
and renewals of those policies must include what is known as a
"standard mortgage clause" to protect Lender. The form of all
policies and the form of all renewals must be acceptable to
Lender. Lender will have the right to hold the policies and

renewals, subject to the terms of any superior mortgage or deed
of trust. '

If there is a loss or damage to the Property, I will promptly
notify the insurance company and Lender. If I do not promptly

prove to the insurance company that the loss or damage occurred,
then Lender may do so.

All proceeds due from the insurance company will be paid to
Lender. Lender may use the proceeds to repair or restore the
Property or > r under the

Note and ur M ‘1332$§git ‘ endorse my
name on an ancg ]?ﬁ@ Qg:§ya. e or payable
jointly to I m&; ) apply the
proceeds, jt N)QE’C M‘Eﬁ! R > preceding
sentence. This Document is the property of ’

BORROWER'S ¢DLIGATIONerDatzaNianmiE eropder? AND 10 FULFILL
OBLIGATIONS IN LEASE, PROPERTY REGIME OR CONDOMINIUM, PUD AND

W

‘HOMEOWNER ASSOCIATION DOCUMENTS

I will keep the Property in good( repair. I will not destroy,
damage or substantially change the Property, and I will not allow

the Property to deteriorat: If I do not owia. ot am a tenant on
the Property, I will fulfill my obligations under my lease. If
the Property is unit in property regime or condominium or in
a planned unit development, or if I_am a member of a homeowner

association, I will fulfill all of my obligaticns under the
declaration, regime by-laws,sxeguliaiions and other documents that

create or ogovern the propRityirésine or cond vinium or the
planned unit development or~¥ha-hemneduner associc

LENDER'S RI \KE ACTION. TO PROTECT THE !

If: (A) I sep My progkses and agr ade in this
Mortgage, o© o} includi =te 1 proceeding

that may affect Lender‘s rights in the Property (such as, for
example, a legal proceeding in bankruptcy, in probate, for
condemnation, or to enforce laws or regulations or to enforce and
protect a 1lien), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions under this Paragraph 7
may include, for example, appearing in court, paying reasonable
attorneys' fees, and entering on the Property to make repairs,
paying hazard insurance premiums, real estate taxes, and payments
on superior liens or mortgages.

I will pay to Lender any amounts, with interest, which Lender
spends under this Paragraph 7. This Mortgage will protect Lender
in case I do not keep this promise to pay those amounts with
interest. This Mortgage secures the repayment of those amounts
with interest.
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., I will pay those amounts to Lender when Lender sends me a notice
requesting that I do so. I will also pay interest on those
amounts at the same rate stated in the Note. Interest on each
amount will begin on the date that the amount is spent by Lender.

Although Lender may take action under this Paragraph 7, Lender
does not have to do so. :

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lender, and others authorized by Lender, may enter on and inspect
the Property. They must do so in a reasonable manner and at
reasonable times. However, before one of those inspections is
made, Lender must give me notice stating a reasonable purpose for

the inspection. That purpose must be related to Lender's rights
in the Property. :

9. AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY

A taking of Property by any governmental authority by eminent
domain is known as "Ycondemnation". I give to Lender my right:
(A) to proceeds of all awards or claims for damages resulting
from condemnation or other governmental taking of the Property:
and (B) to proceeds from a sale of the Property that is made to

avoid condemnation. All of those proceeds will be paid to
Lender, subject to the terms of any superior mortgage or deed of
trust.

10. CONTINUATiO]
tondor may 1ior o AROCHIREOEIS, .. rignts ans
Sz ’m‘éits"t’?f N QT OEEFCGIAERL ™ 7 e gé‘“ﬂﬂde’é
t M i da5 fﬁﬁ =r, that rsol
a‘nds'I v?fl]?a ’gﬁ?l?)k%g gléi. % o%%gfe:ge ‘ 3:13:%;08&\ Note an'ipiemdgg

. €

this Mortgag ounty Recorder!

Lender may allow theose delays or changes for a person who takes
over my rights and bli\:’al ons, ven 1f Lender 1is aquested nOt
to do so. :nder will not be recuired to bring lawsuit against
such a person for not fulfilling obligations upnder the Note or
under this Mortgage, cven if Lender is requested’to do| so.

11. CONTINUATION OF ILENDERAIS RIGHTS

Even if Lender does not exercise,or enforce any right of Lender
under this Mortgage or underStie¥¥aw, Lender will 111 have all

of those righ and may exsh@iSeNandcenforce them in the future.
Even 1if Lender ‘obtains ipslrancej'®pays taxes pays other
claims, cha * liens against—the Property, ! s will still
have the ri widar Paragraphiil6ésbelow, to that I make
Immediate P in Full (seeiRaragraph ? 2afinition of

this phrase amount tHatiit>owe to I ler ‘the Note
and under t 2} .

12. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS

Each of Lender's rights under this Mortgage is separate. Lender
may exercise and enforce one or more of those rights, as well as
any of Lender's other rights under the law, one at a time or all
at once.

13. OBLIGATIONS OF BORROWERS AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS

Subject to the terms of Paragraph 16(C) below, any person who
takes over my rights or obligations under this Mortgage will have
all of my rights and will be obligated to keep all of my promises
and agreements made in this Mortgage. Similarly, any person who
takes over Lender's rights or obligations under this Mortgage
will have all of Lender's rights and will be obligated to keep
all of Lender's agreements made 1in this Mortgage. In this
Mortgage, the word '"person" means any person, organization,
governmental authority or any other party.

)

o

) . » ' * . L
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If more than one person signs this Mortgage as Borrower, each of
us is fully obligated to keep all of Borrower's promises and
obligations contained in this Mortgage. Lender may enforce
Lender's rights under this Mortgage against each of us
individually or against all of us together. This means that any
one of us may be required to pay all of the amounts owed under
the Note and under this Mortgage. However, if one of us does not
sign the Note, then: (A) that person is signing this Mortgage
only to give that person's rights in the Property to Lender under
the terms of this Mortgage; and (B) that person is not personally
obligated to make payments or to act under the Note or under this
Mortgage. Any person signing this Mortgage but not signing the
Note also agrees (1) that Lender may allow any other Borrower to
delay or to change payments due under the Note or under this
Mortgage and (ii) that Lender may make other accommodations under
the Note or under this Mortgage. Lender may do this without
obtaining anyone's consent and without modifying the effect of
this Mortgage.

14. AGREEMENT ABOUT GIVING NOTICES REQUIRED UNDER THIS MORTGAGE

Unless the law requires otherwise, any notice that must be given
to me under this Mortgage will be given by delivering it or by
mailing it by mail addressed to me at the address stated in the
section above titled "Description Of The Property". A notice
will be delivered or mailed to me at a different address if I
give Lender a notice of my different address. Any notice that
must be glven to ILender under this Moxtgage wlll be given by

35 stated in

mailing it p ] . 4 Midaa (9] PEL=NeY X

paragraph h I;@@um@ntlg\ sed Ooften In
This Docgme v notice wllllbbfi‘ mailIeii&tItl‘\ . a different
address if o &@’Iﬁ@ §(?1 Ab address. A
notice re ¢ by this Mortgage “is”given Wh. is mailed or
when it Thvedodcuagsondinghéordpertyeafi renents  of | this
Paragraph 14 the Lake County Recorder!

15. LAW THAT GOVERNS THIS MORTGAGE

The state  and loecak Yaw that appiies the place that the
Property 1is located will govern this Mortgage 1ls will not
limit Federal law that applies to this | Mo > any term of
this Mortgage or of the Note conflicts with the law, all other
terms of this Mortgage and of ‘the Note will still remain in
effect if ey 1 he given effe thout the conflicting term.

This means that any terms of this Mortgage and tha Note which
conflict with the law can be sé@parated from the remaining terms,
and the remaining terms wilZxXs¥rius/Be enforced.

As used i this Mortgage)! the- weids "costs', xpenses" and
"attorneys! es™  include!| &k famounts %t ohibited by
applicable mited imithls Moerigage.

16. LENDER'S RI] ORROWER FATIS™TO KEEP PR J)
AGREEMENTS

If any of the events or conditions ~described in subparagraphs
(p), (B), (C), (D), or (E) of this Paragraph 16 shall occur,
Lender may require that I pay immediately the entire amount
remaining unpaid under the Note and this Mortgage. This
requirement will be called "Immediate Payment In Full",

If Lender requires Immediate Payment In Full, Lender may bring a
lawsuit to take away all of my remaining rights in the Property
and to have. the Property sold. At this sale Lender or another
person may acquire the Property. This is known as "foreclosure
and sale". If the proceeds of this sale are insufficient to
repay Lender the amounts due to Lender from me under the Note and
under this Mortgage, Lender may obtain a court judgment against
me personally for the difference between all amounts due from me
under- the Note and this Mortgage and the sale proceeds. In any
lawsuit for foreclosure and sale, Lender will have the right to
collect all costs and expenses of the foreclosure and sale
allowed by law. This includes reasonable attorneys'! fees
(provided that collection of the Note and this Mortgage is
referred to an attorney who 1is not a salaried employee of the
Lender). ' All such sums as may come due will be secured by the
\ lien of this Mortgage.
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Lendir may require Immediate Payment In Full under this Paragraph
., 16, 1f:

(A) I fail to make any payment required by the Note or this
Mortgage within ten (10) days of the date it is due; or

(B) I fail to keep any other promise or agreement in this
Mortgage within the time set forth, or if no time is set forth in
this Mortgage, then within the time set forth in the notice sent
to me by Lender; or

(C) All or any part of the Property, or any right in the
Property, is sold or transferred without Lender's prior written
consent (or, if Borrower is not a natural person, if a beneficial
interest in Borrower is sold or transferred); or

(D). On application of Lender, two or more insurance companies
licensed to do business in the State in which the Property is
located refuse to issue policies insuring the buildings and
improvements on the Property; or

(E) I fall to make any payment required by any superior mortgage
or I fail to keep any other promise or agreement 1in any superior
mortgage.

17. ©LENDER'S RIGHTS TO RENTAL PAYMENTS FROM THE PROPERTY AND TO
TAKE POSSESSION OF THE PROPERTY

As additional protection for Tender, T give to Lender all of my
rights to E 1 W d i W e Ao W4 .Q—‘l';. - "\ wever’ until
Lender requ o Bmmmﬁls. X abandon the
Property I the right to collect a hose rental.
paynents as p{@ﬁ@&ﬁlr@fﬁﬁi h any of my rights
to rental ents” from" th ‘Operty to  ahyone er than the
holder of ’Fhié@o@ﬂﬁiemﬁsdﬁégio of so without
! . t

Lender's pridr 4consent,in writing. ndér reguires Immediate
Payment In Full or * !‘335‘3 AN RGeS Tthen Lo der, persons
authorized by Lender or a receiver appointed by a court at

Lender's request e 1leect the' rent ayments, including
overdue rental payments direetly from the tenants; (B) enter on
and take possession of the Property; (C) manage the FProperty; and
(D) sign, incel_and change leases. I @ that if Lender

notifies the tenants that Lender has the right to collect rental
payments directly from them under  thi Paragraph 17| the tenants

may make those . tad payments it Lender without wving to ask
whether I have faixled to keep mympromises; and agreements under
this Mortgage. S

If there is a qudgment fo¥viender’@in a lawsuit for foreclosure
and sale, I will pay to Lebder reasciable rent from the date the
judgment i tered for &8s SlongiEs I occur le Property.
However, tr s not givesme \thaWright to 1} anant on the
Property. , >

All rental ) ceiver other

than the rent paid by me under this Paragraph 17 will be used
first to pay the costs of collecting rental payments and of
managing the Property. If any part of the rental payments
remagns after those costs have been paid in full, the remaining
part will be used to reduce the amount that I owe to Lender under
the Note and under this Mortgage. The costs of managing the
Property may include the receiver's fees, reasonable attorneys'
fees and the cost of any necessary bonds. Lender and the
receiver will be obligated to account only for those rental
payments that they actually receive. :
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STATEMENT OF AMOUNT DUE AND NO DEFENSES

Within five (5) days after request in persdn or within ten (10)
days after request by mail, I will give to Lender a signed
statement as to (A) the amount due .under the Note and this

Mortgage and (B) any offset or defense I have against the Note or
this Mortgage.

.CHANGES MUST BE IN WRITING

No ‘change in the terms of the Note or this Mortgage will be
effective unless agreed to in a writing signed by the Lender.

LOAN CHARGES

If a law or regulation which applies to the loan secured by this
Mortgage which sets maximum interest or other loan charges, is
finally interpreted so that the interest or other loan charges
collected, or to be collected, in connection with the 1loan
secured by this Mortgage exceed the permitted limits, then (a)
any such interest or other loan charges shall be reduced by the
amount necessary to reduce such interest or other loan charges to
the permitted limits; and (B) any sums already collected from me
which exceed permitted limits will be refunded to me. The Lender
may choose to make this refund by reducing the principal I owe
under the Note and this Mortgage or by making a direct payment to
me. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment penalty.

21. WAIVER OF V U PRSRHERTENt 1S

porrover waives 1 NOTOFFTCEARY = =<7
22. BORROWER'S COPY ;BB SORRnAHR 1R HEES S19BEE) e
I acknowledde feceithedfakecbmynotytieamwtdenhd of this Mortgage.
By signing this Mortgage T agree to all of the above. |,
//p,, @éf; - 5&" EQmodft

~ly [ 4 St St tSeal)
alph Brockman#(Boxrower)
a/k/a/Ralph H. Brockman

(Seal)
(Borrower)
) (Seal)
(Porrower)
(Seal)
Wer)
ACKNOWTHOGEMENT
STATE OF Indiana j
: ) SS:
COUNTY OF Lake )

Before me, a Notary Public in and for said County and State,
personally appeared Ralph H. Brockman ’ + Wwho
acknowledged the execution of the foregoing instrument, and who,

having been duly sworn, stated that any representations therein are
true. :

WITNESS my hand and notarial seal this 8th day of
June ' ) 1992 . ///”2 ' éé]
(roled & S te
My Commission Expires: . Robert E. Stochel Notary Public_
1/7/94 S

Residing in Lake a ﬁ?uﬁéYﬁzg

.

This instrument was prepared by _ Robert E. Stochel Sl

AFTER RECORDING RETURN TO: Robert E. Stochel

One Professional Center., Suite 308°
Crown Point. IN 46307

!

)

-
L
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BCHEDULE. A

Part of the West 1/2 of the Northwest 1/4 of Section 30,
Township 34 North Range 9 West of the 2nd Principal Meridian, in
Lake County, Indiana, described as follows: Commencing at a point
71 rods South of and 9 rods East of the northwest corner of said
Section; thence South 27 rods; thence East 3 rods; thence North 17
rods and 14 feet; thence East 4 feet; thence North 9 rods and 2 1/2
feet; thence West 3 rods and 4 feet to the place of beginning.

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




