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92038653 INDEMNIEFYING REAL ESTATE MORTGAGE
THIS MORTGAGE, made and entered into this 12th day of —_June 1992

WITNESSETH, That _Peter J. Tsikouris and Diane L. Tsikouris, husband and wife

QO
hereinafter called "Moregagor”, MORTGAGES AND WARRAN'T'S “1'0 Centier Bank hereinafter, with its successors and B
assigns, called "Mortgagee”, the property sitnated in the Couney of _Lake and the State of O
Indiana egally deseribed as follows to wit: ﬁé
S -
Lot 2, Standard Industrial Park Unit "2", as shown in Plat Book 40, Page 75, in Lake g
County, Indiana, and Lots 5, 6 and 7, Standard Industrial Park Unit 3, as shown in >
Plat Book 42, Page 62, in Lake County, Indiana. og
<
2]
[ X E' g’:
Document is = T 29
i o gt .t

NOT OFFICIAL! ¥ e
This Document is the property of
the Lake County Recorder!

‘T'ogether with including all buildings, all fixtures and all improvements now or hereafter erecicd thereon, together with =
the hereditaments and appurtenan 1d all heren longing, wise now or hercafer appertaining N
and the reversion and reversions, reimainder and remainders, ofl rights of redemption, the rents, issues and profits thereof,
and all plumbing, heating and lighting fixtures and cquipment now or hereafter accached to or uscd in connection therewith,
herein after called the "Mortgaged ises", To the extent that any part of rigaged Premises includes personal
property, the Mortgagor does hereby grant a security interest in said personal propcrty to Moregacc.
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This Mortgage is granted to sec ¢ performance of the co w contained in this Mortzage and to secure the pay-
ment of all indebtedness or liability of the Mortgagor, or either of them, jointly or severally, to Centier Bank, which may'be
existing at this timeor created or existing at any tmesinthefatese, including (if applicable), but not limited to, a prom-

issory note executed at thie tine this Mortgage is excalwdanthelsg@geal principal sum of $300,000.00 ”
(hereinafter the "Note"), with interest as provided fagin Note,

All of the indebredne i by this Mortgage shaiizbe payable without relief (ror vand appraisement laws,
and with attorney fees a ferred to in chisMorsgapeasthe indebtedness s y™

The Mortgagor does | J Iwith the M

1. That cthe Mortgagor will pay the Mortgagee all indebtedness secured hereby in accordance with che terms of any note
or obligation evidencing same and the provisions hercof,

2. That the Mortgagor will pay all taxes, assessments and other governmental charges levied against or affecting the
Mortgaged Premises. before any penalty for non-payment attached thereto, and all levies, tax levies or liens which may be
madec or placed against the Mortgaged Premises which mightin any way affect the security of any part thereof,

3. ‘That the Mortgagor will abstain from the commission of waste on the Mortgaged Premises and keep the buildings
and improvements thercon in good repair, and promptly comply with all laws, ordinances, regulations and requirements of
any governmental authority affecting the Mortgaged Premiscs, and should the Mortgaged Premises or any part thereof e-
quire inspection, repair, care or attention of any kind or nature not provided by the Mortgagor, the Mortgagee, being made
sole judge of the necessity therefor, may, without obligation to do so, after notice to the Mortgagor, enter or cause entry to
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be made upon the Morggaged Premises, and inspeet, repair, protect, care for or maintain the Mortgaged Premises to the ex-
tent that the Mortgagee may deem necessary; and may pay such sum of money as the Mortgagee may deem to be necessary
therefor, and it shall be the sole judpe of the amount necessary to be paid. Waste, for the purposes hereof, shall include bue

not be limited to, the failure of the Mortgagor to pay the taxes, assessments or insurance premiums required to be paid un-
der the terms hereof,

4. "The Martgagor will keep all buildings and improvements now or hereafter placed on the Mortgaged Premises insured
against loss and damage be fire and other hazasds, casualtics, and contingencies with insurers, and in the amount and man-
ner approved by the Mortgagee, with insurance money in case of loss made payable by the policies to the Mortgagece as its
mortgage interest may appear, and deliver all such policies to the Mortgagee with premiums fully prepaid,

5. "Thatif default be made in the payment of any taxes, assessments or other governmental charges assessed against the
Mortgaged Premises, or in the payment of levies or tax licns made or levied against the Moregaged Premises, or in procuring
and maintaining insurance required to be maintained on said Mortgaged Premises or paying the premiums therefor, or in
keeping the buildings and improvements in good repair, or in providing for the repair, care or attention of the Mortgaged
Premiscs, or complying with the laws, mdmanws. rc;,ulatmm and rcqmrcmcnrs of any governmental bady affecting the

Mortgaged Premises, or in i g ! said taxes, assessments
and other governmental'c b (gaged Premises, may eféect suc ay the premiums there-
for, make or cause such n nﬂﬂumﬂn}tclSn, X y procure abstracts, title
scarches and tax histories s e N ¢, and the moneys paid
for any one or more or all N@T ﬁFFTGrA‘t!; Mortgagee with interest
thereon at the per annum " cg onthe Note at the tige ag advance is made undegthi graph and shall become
part of the indebtedness s Th&s ocument 1s the PI’OPerty of
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6. Should any right, titlc orinterest in the Mortgaged Premises or any part thereof at any time be superior to the right, ti-
tle and interest of the Mortgagee, or shauld any tax lien‘be made orlevied against the Mortgaged Premises for delinquent

taxes of any Kind or nature, or if any breach of warranty with respect to the Mortgage shall'atany time exist, or should de-
fault be made in the prompr and pusnetual payment of any of the indebtedness secured hereby, or in the performance of any
of the covenants or agreements hecein contained, or contained in any other agreement with Mortgagee, and should such de-
fault continue for thirty (30) days, all'of the indebtednoss secured hereby shall, ac thesoption of the Mortgagee and without

notice, become and be due and payable immediately, notwithstanding any provision of the Note or this Mortgage to the
contrary. The commencement by Mortpagee of proceedings to forccloge chis Mortgage in any manner authorized by law
shafl be deemed an exercisce jof saidwpaion‘unless suchproceedings.oastlicir face indicate otherwi

7. Thatin the event of the occurrence of any one ortareei thezcvents mentioned in paragraph six hereof, it shall be
lawful for the Mortgagee, and it s hereby authorize diondiempoweredlicro sell or cause to be sofdd the Mortgaged Premises

pursuant to the statute in case made and providedian d&Eoues | thesproceeds of said sale w« n all sums then due and
payable under terms of an ~obligation evidenging thesindebedness hereby seetired :r the terms hereof. "The
Mortgagar expressly agre < indebrednessherehyy seenrsdand Mortgagee's ¢ arge and attorneys fees
without relief from valuat sement laws,

8. Inorder to more fully |

A. If requested by the Mortgagee, the Mortgagor will, ac the time of closing, deposit with the Mortgagee an amount
which, together with the payments specified in subparagraph B of this paragraph, will aggregate a sum sufficient to
cnable the Mortgagee to pay the real estate taxes and assessments that the Mortgagee estimates will be levied against
the Mortgaged Premises during the ensuing tax year one (1) month before such taxes and assessments become de-
linquent, plus an amount which, together with the payments designated in subparagraph B of this paragraph, will ag-
gregate a sum sufficient to enable the Mortgagee to pay the premiums on the fire and other hazard insurance required
to be placed on the Mortgaged Premises one (1) month before the nexe premium becomes due,

B. In addition to the monthly payments required to be made upon the indebtedness secured hereby, the Mortgagor
shall pay to the Mortgagee a sum equal to 1/12th of the amount of the annual real estate taxes and assessments from
time to time estimated by the Mortgagee to be assessed against the Mortgaged Premises, plus an amount equal to 1/
12th. of the annual premiums from time to time required to maintain the fire and hazard insurance required to be
placed on the Mortgaged Premises as estimated by the Mortgagee.
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Subject to paragraph nine, all sums received by the Mortgagee pursuant to this paragraph or o paragraph nine hereof shall
be held by the Mortgagee for the account of the Mortgagor and applicd w the payment of said taxes, assessients and in-
surance premiums,

9. Ifthe total payments made by the Mortgagor to the Mortgagee pursuant o the proceeding paragraph for the purposes
therein stated, shall exceed the amount at any time required for such purposes, such excess shall be retained by the Mort-
gagee to make subsequent payments for such purposes. I, however, the total of such payments shall at any time be in-
sufficient to pay such taxes, assessments and insurance premiums when due, the Moregagor shall, one (1) month prior to the
due date thereof, pay to the Mortgagee such additional amount as may be necessary to make up such deficiency. All sums
received by the Mortgagee under the preceding paragraph, and held by it at the time when the Mortgagor shall desire to pay
the indebtedness sceured hereby in full, may be applicd by the Mortgagee upon such indebtedness, In the event the More-
gagee shall determine to foreclose this Mortgage, it may, in such event, apply all sums held by it for the payment of taxes,
assessments and insurance premiums on the indebtedness secured hereby in any manner at its sole discretion,

10, No sale of the Mortgaged Premises, no forbearances on the part of the Mortgagee, and no extension of the time for
the payment of the indebtedness hereby secured, given by Mortgagee, shall operate to rdmsc discharge, modify, change or
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13. ‘The Mortgagee may collect a "late charge”, not to exceed the amount ealled for in the Note, if any installment is not
paid within ten (10) days of the due date thereof, to cover the extra expense involved in handling delinquent payments,
which late charge shall be due prior to the date of the succeeding instaliment,

14, Itis further agreed that in case the Mortgagee shall be a party to any suit filed in any court by reason of its being the
Mortgagee herein, or is at any time called upon to defend this Mortgage and its interest in and to the Mortgaged Premises
under the terms of this Mortgage, the Mortgagor will pay unto the Mortgagee all expenses incurred by the Moregagee, in-
cluding a reasonable attorney fee, in so defending its interest in the Mortgaged Premises by reason of the Mortgage, in pro-
teeting the lien hereof] or in protecting itself in said suir,

The covenants, agreements and conditions herein contained shall bind, and the benefits and advantages hereof shall in-
ure, to the respective heirs, exceutors, administrators, successors and assigns of the parties hereto. Whenever used, the sin-
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gutar number shall include the plural, the plural the singular and the use of any gender shall be applicable to all genders.

IN WITNESS WHEREOF, the said Mortgagor has hereunto see __thelr hand and seal the day and year
written. ‘

L,

<
Peter j. Tsikouris

STATE OF IN

ane L. Tsikouris

COUNTY O)__Lake

Before me, the undersigned, a Notary Public in and for said County and State, this 12th day of
' Yy '

3

June ouris
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