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Gainer Bank, National Association, PO. Box 209, Gary, Indiana 46402

' YT I BANK

8647
9203 Mortgage

This Mortgage, madethe __12th day of June L1992,

Witnesseth, That__Gary Michael Udchitz & Kimberly Ann Udchitz, husband & wife

hereinafter called Mortgagor, MORTGAGES AND WARRANTS to GAINER BANK, National Assaciation, hercinafter with its successors and
assigns, called Mortgagee, the property situated in the _C ity of_Crown Point inpecountyof_Lake

and Stateof _INnd1lana , legally described as follows, 10 wit: g
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Including all buil A \)MthmQhFMIEQIcAEme 1C ith the hereditaments and

appurtenances and all o g rauntg belonging, ar in anywise now or hereafter a aining anc version and reversions, re-
mainder and remainders, rent e il dhekaoN &rical lﬁtﬁfbﬁ Qpﬂ' ngfﬂ)}f and equipment now or hereafter
the sCcurit allof the indettedness herein mentioned to

ert
attached to or used in connectionwith her mcaci:d ortgaged Premises, y f
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One Hundred Twenty Three ousa -
y ‘ DOLLARS,
\ I7th , December 19972 )
and interest thereon on or befare the _da R ceording to the terms of a certain prom-
Issary note bearing even date herewithjand interestafter riaturity at thesatee _21% s percent per annum until paid, said note
being executed by said Morigagor.
The indebtedness cvidenced.b sromissory note and other sums that may be e Mortgagee, all without relief from
;;aluat:ul)n and appraisement laws and with attorney fees, under the terms hercof, are herainafter referred (o as “indebtedness secured
ereby”,
o This Mortgageis also givento secure thepaymentof allotherinde biedniess of liability of the mortgagor to CAINER BANK, which may be
existing at this time or created at anytime inthe future.
And the sald Mortgagor does covenant and agree to andwitlis@itiMiortgagee, as follows:
1. That the Mortgagar will pay the Mortgagee all indébteuitiess seeurthizereby in accordance with the tesms of said note and the provi-
stons hereof.
. 2, That said Mortg Mpay alftaxes, assessmentsiand othe fpovernmental charges levied agajr ctinig the Mortgaged Prem-
ises before any penalty ment attached thereto,and alHevies;taxlevies or liens which ma or placed against the Mort-
gaged Premises which'm ay affect the securityorany part thercof.
3. That said Morty from the commissionR/abiyaitalathe Mortgaged Pr he buildings and improve-
ments thercon in good r somply with all laswsTamtinances, regulations ar ny governmental authority.
affecting said premises, g i A or attention of any kind or

nature not provided by the gagor, the Mortgag cing made sale judge of the necéssity therefor, may, without obligation to do so, after
notice to the Mortgagor, enter or cause entry to be made upon said Mortgaged Premises, and inspect, repalr, protect, care for or maintain said
Mortgaged Premises to the extent that the Mortgagee may deem necessary; and may pay such sums of money as the Mortgagee may deem to
be necessary therefor and it shall be the sole judge of the amount necessary to be paid, Waste, for the purposes hereof, shallinclude, but not
be limited to, the failure of the Mortgagor to pay the taxes, assessments or insurance premiums required to be paid under the terms hereof.
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4. The Martgagor will keep all buildings and improvements now or hereafter placed on the Mortgaged Premises Insured against loss
and damage by fire and other hazards, casualties and contingencies with insurers, and in the amount and manner approved by the Mortga-
gee, with insurance money in case of loss made payable by the policies to the Mortgagee as its mortgage Interest may appear, and deliver all
such policies to the Mortgagee with premiums fully prepaid.

5, That if default be made in the payment of any taxes, assessments or other governmental charges assessed against the Mortgaged
Premises, or in the payment of levies or tax liens made or levied against the Mortgaged Premises, or in procuring and maintaining insurance
required to be malntained on said Mortgaged Premises or paring the premiums therefare, or in keeping the buildings and improvements in
good repair, or in providing for the repair, care or attention of the Mortgaged Premises, or complying with the laws, ordinances, regulations
and requirements of any governmental body affecting the Mortgaged Premises, or in keeping any other agreement herein contained, the
Martgagee may pay said taxes, assessments and other governmental charges affecting the Mortgaged Premises, may effect such insurance
and pay the premiums therefor, make or cause such necessary repairs, care or attentian to be glven the Mortgaged Premises, may procure
abstracts, title searches and tax histories and may cause any one or more of them to be extended from time to time, and the moneys paid for
any one or more or all of said purposes shall from the time of payment be due and payable to the Mortgagee with Interest thereon at the per
annum rate in effect on the Note at the time an advance is made under this paragraph and shall become part of the indebtedness secured

hereby.

6. Should any right, title or interest in the Mortgaged Premises or any part thereof at any time be superior to the right, title and interest
of the Mortgagee, or should any tax lien be made or levied against the Mortgaged Premises for delinquent taxes of any kind or nature, or if any
breach of warranty with respect to this mortgage shall atany time exist, or sﬁould default be made in the prompt and punctual payment of any
of the indebtedness secured hereby, or in the performance of any of the covenants or agreements herein contained, or contained in the note
or other agreement with Mortgagee, and should such default continue for thirty (30) days, all of the indebtedness secured hereby shall, at the
option oiﬁm Mortgagee and without notice, become and be due and payable immediately, natwithstanding any provision of said note or this
mortgage to the contrary. The commencement by the Mortgagee of proceedings to foreciose this mortgage in any manner authorized by law
shall be deemed an exercise of said option unless such proceedings on their face indicate otherwise.

7. That in the event of the occurrence of any one or more of the events mentioned in paragraph Six hereof, it shall be lawful for the said
Mortgagee, its successors and assigns, and it is hereby authorized and empowered to sell or cause to be sold the property hereby mortgaged
pursuant to the statute in such case made and provided, and out of the proceeds of said sale to retain all sums then due andJ)ayable under the
terms of said note and under the terms hereof, The Mort;i;agor expressly agrees to {my the sum of money above secured and Mortgagee's 0

collection charge and attorneys fees without relief from valuation and appraisement laws. 0




8. Inorder to more tully protect the security of this mortgage:

A, Ifrequested by the Mortgagee, the Mortgagor will, at the time of closing, deposit with the Mortgagee an amount which, together
with the payments specified in subparagraph B of this paragraph, will aggregate a sum sufficient to enable the Mortgagee to pay
the real estate taxes and assessments that the Mortgagee estimates will be levied against the Mortgaged Premises during the
ensuing tax year one () month betore such taxes and assessments become delingquent plus an amount which, together with the
payments designated in subparagraph I of this paragraph, will aggregate o sum sufficient to enable the Martgagee to an the
premiums on the fireand other hazard insurance tequired to be placed on the Mortgaged Premises one (1) month before the next
premium hecomes duc,

B Inaddition to the monthly payments requited to be made upon the indebtedness secured hereby, the Mortgagor shall pay to the
Mortgagee asumequal to "/l.‘lh af theamountof the annual real estate taxes and assessments from time to ime estimated by the
Mortgages to heassessed against the Maortgaged Premises plus anamount equal to 1712 of the annual premiums from time to time
required to maintain the fire and hazard insurance required to be placed on the Martgaged Premises as estimated by the Mortga-

gee.

Subject to paragraph Nine, all sums received by the Mortgagee pursuant to this paragraph or to paragraph Nine shall be held by the Mortga-
gee for the accountof the Mortgagor and apphicd 1o the peyment of said taxes, assessments and insurance premiums,

9. 1 the total payments made by the Mortgagor to the Mortgagee pursuant to the preceding paragraph for the purposes therein stated,
shall exceed the amount atany time required for such purposes, such excess shall be retained hy the Mortgagee to make subsequent pay-
ments for such purposes, if, however, the total of such payments shall atany time be insufficient to pay such taxes, assessments and insurance
premiums when due, the Mortgagor shall, one (1) mnnlhlprim to the due date thereof, pay to the Mortgagee such additional amount as may be
necessary to make up such deficiency. All sums received by the Mont 'aﬁ;m' under the preceding paragraph, and held by it at the time when the
Mortgagor shall desire to pay the indebtedness secured hereby in full, may be applied by the Mortgagee upon such indebtedness. In the
event the Mortgagee shall determine to foreclose this Mortgage, it may, in such event, apply all sums held by it for the payment of taxes,
assessments and insurance premiums on the indebtedness secured hereby in any manner atits sole discretion,

10. No sale of the premises hereby mortgaged, no forbearances on the part of the Mortgagee, and no extension of the time for the
Kaymonl of the debt hereby secured, given by Morigagee, shall operate to release, discharge, modily, change or affect the original liability of
tortgagor, nor shall the lienof this instrument be altered thereby In the event of the sale or transfer by operation of law, or otherwise, of afl or
any part of said Mortgaged Premises, said Mnrlrdguv is hereby authorized and empowered to deal with such vendee or transferee with refer-
enceto said premises, or the debt secured hereby, or with reference to any of the terms or conditions hereof, as fully and to the same extent as
it might dealwith the original parties hereto and without in any way releasing or discharging any of the liabilities or undertakings hereunder.

1. That the Mortgagor will furnish to the Martgagee:
A, Within ninety (90) days after each fiscal year of said Mortgagor, a detailed report of the operations of said Mortﬁaﬁor for such year,
ic

including a balance sheetand statements of profitand loss and surplus of said Mortgagor, unaudited, but certified as correct by an
autharized representative of said Mortgagor,

B. l’rompll)’, such other information as said-Morteagee s cucecossorsorassions, may reasonably reauest

12, Transfer of the |

without Mortgagee's prior
of a purchase money secur
{d) the grant of any leaseh
declareall the sums securc
prior to the sale or transfe
credit of such person is sat
Mortgagee shall request, If
has executed a written as:
under this Mortgage and tls

13. The Mortgageen
is not paid within fifteen (1!
charge shall be due prior

14, 1t s further agre
herein, or is at any time ¢
Mortgagor will pay unto tl
interestin said property by

The covenants herel
successors and assigns of t
of any gender shall be appl

P rany part of the Property omar Ry
IO TIIR A,
quipment, () atransfer by devise, descentorby operatic
W USge ss (ET e (ONZ0 M tcE 250,
- NOTOEETCTARL -
gee andthe'pe onlowh ! ¢ ropurl 1sTobeseld ortransterrea
M Biea and thatthe interest paybic 10 sums e s
TSR AL D PIOHENBE,

1 Ju;ln agreer%ﬂtécii%lﬁg 't(i)nﬁlﬁ%g}rtﬂveeég(i_rﬁlécig!shall release Mo

collecta “late charge” notto exceed an amount equal to f.J.v.e ol
ys fromthe dire datet { rthe ext pense invo ndling d¢
edue date of sticcecdiag instalments

that in case mortgagee herein shall bea party to any suit filed ip any court by
1 upon fend said mortgage and interest in and 1o said der th
Aortgageeall cxponses incurred by said Martgagee, including accasenable at
ison of said mortgage, in protecting the lien thereof, orin protecting itself in sai
ontained shallbind, the benefits and advantapesshalldnure, to the respective he

arties hie /henever used, the singulai ‘rshallinclude the plural, the
sle to all genders.

- transferred by Mortgagor
s Mortgage, (b) the creation
hedeathofajointtenant or
1ay, at Mortgagee’s option,
uch option to accelerate if,
reement in writing that the
rage shall be at such rate as
agor's successor in interest
tgagor from all obligations

‘ntof any instalment, which
juent payments, which late

son of its being mortgagee
:rms of said mortgage, the
ley fee, in so defending its
Iit,

s executors, administrators,
ral the singular and the use

IN WITNESS WHEREQF, the said Mortgagor has hereusie sl e 3% hand and seal the day and ycapfirst above written,
i - /; -
A{,’@%‘?/_&/
Gary Micha z -
\_//’/‘ . / /
P o BPA LY, Z )
Kimber¥y Ann Udchitsz /
- ] , . | ,
“stATEOF LM dd M0,
TCOUNTY,OF Lake )~
ST ICEE TN g . )
STk, f}e!g‘rp,_l;ne,'lhqu}lxdcrsigncd, a Notary Public in and for said County and State, this _12th day of __June .
l9§2'ﬂn;;“jbhry Michael Udchitz and Kimberly Ann Udchitz, husband and wife
) Camge o
p . DV 0

and acknowledged the ‘execution of the above and foregoing Mortgage.

WITNESS MY HAND and Official Seal,

’,
me‘:ﬁvu\,/"_&—‘
Arlyne K. Royal. ¢/ Notary Public

My Commission [xpires: April 18, 1995 Lake County R_esuience

Residentof T, alc@——_ County

Vice President

This lnstrurm-nl'é)rvpnrod by J. L. Emerson as

of GAINFR BAN
30-004 Rev, 4-83




