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, . This Document is the property of =
("Borrower"). This Security Insiiment i gi rﬁfk R der! - o o
LAKE MORTGAGE /COMPANY f thig Eake County Recorder! g Ak
.._,:' l?).--
which is organized and'existing under the laws of JHE STATE OF INDIANA , and whose
addressis 4000 WEST LINCOLN' HIGHWAY
MERRILLVILLE, NDIANA 46410 ("Lender”). Borrower owes Lender the principal sum of

TWENTY EIGHT THOUSAND FIVE HUNDRED FORTY FIVE AND 00/1C
ollars (U.S. § 28,545.00 ).
This debt is.evidenced*by Borrower’s note datedrthe same, date as-this. Secunty Instrument ("Note"), which provides for
monthly payments, with tbe full'debt, if not paid earlier e mid pagable on JULY 1, 2007

This Security Instrument secures to Lender: (a) the repayhient of thedebs evidenced by the Note, with interest, and all renewa]s,
extensions. and modificat (b) the payment of-ait-6ther-sums, Witk interest, advanced paragraph 6 to protect the
security of this Security ent; and (c) the perfermance-of Bofrower's covenants sments under this Security
Instrument and the Note purpose,- Borrowerydoss! berey siortgage, grant 7-to Lender the following
described property locatec LAKE' County, Indiana:

LOT 14, REDIVI LOCK 3, BLECKMUN’S ADDIT 3 .CITY

OF HAMMOND, AcS Ry ; ; JNTY,

INDIANA.

PERMIT 45-146A. CARY
LAKE MORTGAGE CO., INC.

The Intzngibles tax on this instrument is
patd direct to the Intangibles Tax Division
in accordanc: with Ch, 153, Acts, 1957
QFFICIAL PERMIT STAMP
Approved by litangibles Tax Division

which has the address of 1250 SHERMAN STREET, HAMMOND [Street, City],
Indiana 46320 [Zip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *‘Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1, Payment of Principal, Interest und Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance und Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, .and (c)
premiums for insurance required by paragraph 4,

Each monthly installment for m:ms (a), (b), and (c) shull equul one twelfth of the annual amounts, as reasonably estimated

by Lender, plus an amount suffici A ixth of the estimated amounts, The
full annual amount for es a lated uy Lender within-a ) nth before an item would
become delinquent, Lend the & lﬂl | {c) before they: become
delinquent,
NOT OFFICIAL!
If at any time the t ts held Lender nems (b) * with the future monthly
payments for such items j xﬂ)ﬂ& éﬂ g&dé)& an one-sixth the estimated

amount of payments required Lo pay suﬁherhalm (ﬁmuﬁﬁyﬁen}wﬂ@ﬁﬂote are current, then Lender shall either
refund. the excess over onc-sixth of the estimated payments or credit the excess over one-sixth of the estimated' payments to
subsequent payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b),
or (c)'is insufficient to pay the item.when dueythen Bemower shalh pay to Lendesany amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument;, ‘‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay » mortgage insurance premium to the Secretary, each monthly payment
shall also include either: (i) an installment of the annual mortgage cé premium to be paid by Lender to the Secretary, or
(i) & monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each
monthly installment of the mortgage insurance premium shall'b¢iidlas amount sufficient to accumulate the full annual mortgage

insurance premium with Lender one month prior to theate-the full &anial mortgage insurance premium is due to the Secretary,
or if this Security Instrument s Lield by the Secretayviséach monthly-charge shall be in nn arfiount equal to one-twelfth of
one-half percent of the out % principal balance dueion the Note,

If Borrower tenders > full payment cfallysums secured by this Securit » Borrower’s account shall
be credited with the bala for all installmen!s fa'.' Hems (a), (b). ] rtgage insurance premium
installment that Lender ha a ndl refund any excess funds to

Borrower. Immediately prior to a foreciosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary ,
instead of the monthly mortgage insurance premium; -

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance !
premiums, as required; .

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

15
@@@-M_(IN) (9103 Page 2 of 8 mm.:z ;t @




\ 151:4042839 '

4 Fire, Flood und Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
exlslence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
“insurance. This insurance shall be maintained in the amounts and for the periods that- Lender requires. Borrower shall also
insure all:improvements on the Property. whether now in existence or bubsu;uenlly erected, aguinst loss by floods to the extent
required by the Secretary. All'insurance shall be carried with companies approved by Lender. The insurance policies:and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concemned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurunce proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto.

In+the event of forecloaure of -this Secunty Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, titl the purchaser.

5. Occupancy, Pr emco Gmntflﬁe p rer’s. Loan Application;
Leaseholds, Borrower sh sm 1ce within sixty days after
the execution of this Secur N MI ?()F{I ma&-& W wcipal residence for at least

one year after the date of occupa W Eh ue hardship for Borrower,
or unless:extenuating- circun ‘xccs exX1s iiure yorexi;F1 ggﬁr‘?&r{i& ntrol. Borrou shall notify Lenders of any

extenuating circumstances; Bosfower shilhot kot mm@r&e&ﬂr &lﬁxbstantxall) inge the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan-is| in default. Lender may (ol onable action to profect and preserve such vacant or abandoned

Property. Borrower shall also be in defauit if Borrower, during thedoan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations conceérning er’s occupancy of the Property as a
principal residence. -If thic Security Instrument is on a leasehold, Borrower shall comply- with the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing,

6. Charges to Borrower and Protection of Lender’s R.gl ts4n the Property. Borrower shall pay all governmental or

municipal charges, fines and impositions that are notanzlided in peiagraph 2. Borrower shall pay these obligations on time
directly to the entity whicl wed the payment. If failuys to pay-wouldigdversely affect Lender"s interest in the Property, upon
Lender’s request Borrower romptly fumish to E€ficer receipts evidencing these payment

If Borrower fails to 1 rwpents or the paymentsxeqiized by paragraph 2 srform any other covenants
and agreements contained nstrument, or thereisatiegal proceeding 1 wtly affect Lender’s rights
in the Property (such as a o ions), then Lender may do

and pay whatever is necessary to protect the vnlue of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply 'such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent- amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application”of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whigh ar
@@@ -4R(IN) 91031 Page 3 of 6 |mm-:$5_é'
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referreq .to ip paragraph 2, or change the amount of such puyments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Pro ¢ 0 I incipal residence, or the
purchaser or o e Property but his or ier ercdil hy red in accordance with the
requirements y DO& men% 1S

(c) No Waiver. | 5t ,NQEOQEEI@IKAULI!H. nt in full, but Lender does
not require such | 11 Tﬁridser s (1:1{){ lV{ﬂllé'%ll B égh‘l:ilWélli)r%gecpt é(i_%%),sc%f € .
(d) Regulations of HUD Secrelny. lraduey Ciounstineciteniatogbeisshed by the Scoretary will limit Lender's

rights in the case of payment defaults to require immediate payment in full and foreclose if not paid, This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.,

(e} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from t! ohereof, Lender may, at its:option
and notwithstanding anything in paragraph 9, require immediate payment id full of all sums secured by this Security
Instrument. A written statcment of any authorized agent of the Secretary dated subsequent to:60 days from the date
hereof,: declining| to insure urity Instrunient and the Note sécured thereby, shall be deemed conclusive proof of
such ineligibility, Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solcly'due to Lender’s failure to remit'a meglgage insurance premium to the Secretary,

e ———————————

10. Reinstatement, rower has a right to besrewistated 1 Fengder has required immediafe payment in full because of
Borrower's failure to pay sunt due under the Noie ¢r jthis-Secusgity-Instrument. This rig! lies even: after foreclosure
proceedings are instituted. tate the Security Instrument;-Borrower shall tender in ¢ n all amounts required to
bring :Borrower’s account luding, to the extentithey ayerobiigations of Bor this Security Instrument,
foreclosure costs and re ugtonary attoriieysdliegsund expenses p ted with the foreclosure
proceeding. Upon reinstat : Security Inst t and the obl ares shall remain in effect

as if Lender had not required immediate payment in full, However, Lender is not required to permut reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within ‘two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not.be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization:
of the sums secured by:this Security Instrument by reason of -any demand made by the original-Borrower or Borrower's:
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

ZIY
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12. Successors and ‘Assigns Bound; Joint and Several Lmhnhty, Co-Signers. The covenants and agreements of this
, Su:upty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agruments shall be joint and several. Any Borrower who co-signs this Security
Instrument but ‘does not execute the Note: (a) is co- signing this Security Instrument only to murtbage. grunt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrumeat shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mailito
Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law;-Severability, This- Security Instrument shall be governed:by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

15. Borrower's Copy ptl Mﬂ&ummfiﬂ; Secuxi
16.. Assignment of I @ JNQIOIQEE IIGIIMHL rents and revenues of the

Property. Borrower author ANSgi0E er's agents to he rents and revenu k ' directs each tenant of the
Property to pay the rents to Lender or]}.endcr § agelnl isl.l SWek ere,‘%fr}or o £9nEe?'I fé 109 :r of Borrower’s breach of

any covenant or agreecment/in the Secunf'jhﬁuluﬂalﬂ lkl‘liﬁjﬂ Botiecoand eedive all rents ond revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied.t sums secured by the Security [nstrume ciider shall be entitled to collect and:
receive all of the rents of |the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tena

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take epiifiol of of niaifudin the Property before ter giving notice of breach
to Borrower. However, Le 4 judicially appointed receiver-may e so at any time the reach. Any application of
rents shall not cure or wa: fault or invalidate any otheriright or remedy of Len 1issignment of rents of the
Property shall terminate wt cured by the Séourity<lasirament is paid in
NON-UNIFORM COVEN pé

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in-this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title.
‘evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

Y8
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_] Security Instrument, the c ershall be incorporatedgin | supplement the covenants
and agreements of this Sec B l}lSc\

[Check applicable box(es)]

] Condominiu'mr R N @jErQF PB‘JG!IAL! N Specify]
[Z] Planned Unit De ﬁxder C}Hgﬂ&rﬁu%}gdﬁroperty of
the Lake County Recorder!

BY SIGNING BELOW, Borrowes accepts ad-agrees to the terms, contained in ghis.Security Instrument and in any rider(s)
executed by Borrower and recorded with if. o

Witnesses: ) 5 DT l '
& _,—:, S T~ ’”\ ﬂa E‘ ,’ : kx .q _Q‘- . (Seal)
Y S BURTON J. “DUBE T Borower
i RV L : : Vo

-

o Filla J. Quisenberry < P N
\_ -'h‘ ,_‘ ',_'}: / . - . K ;\ [ .(Seal)
7\ v - -Bomower
S 1 vC S U
R () - T B el
RS AN ' e %" :Bomrower
STATE OF INDIANA,  1ake County ss: :
On this 12TH day of JUNE , 1992 , before me, the undersigned, a Notary Public in
and for said County, personally appeared o ) :

BURTON J. DUBE

, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal. /é 7;6
My Commission Expires: 12-17-93 /% % 25

Notary Public Roberta S. Tate Res. of Porter 3

This instrument was prepared by: SUSAN M. BRISTOW DPS 1577
@%;46("\"(9103) | Pegegolo




