coM 167194
o a 121348541

VA Perm 164312 (lHome Loan) ANA
urKNE

Revised October 1983, Use Op- " (o]
tionsl. Section 1810, Title JapU S.C T‘ ‘-‘n' T'T:r ,""‘v' s
Acceptahle to Federal Nulio

Iaio, 529-806 !
s ey e gses MORTGAGE 0 e 06

Fuitaue, Indiana 46368

“THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

— Tri8 MoRTGAGE, made the 10th day of June vA.D.19 92, —
between Danny D. Beers

6\

‘ of the Town of Greenwood in the county
f of Johnson , and State of Indiana (hereinafter called Mortgagor),
and First National Bank, Valparaiso

a corporation organized and existing under the laws of the United States of America
(hereinafter called Mortgagee),

WirnesseTH: That whereas the Mortgagor i3 justly indebted to the Mortgagee for money borrowed in the

principal sum of Fifty Five Thousand and no/100 Dollars
(8 55,000.00° ), as evidenced by a certain' promissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of Eight & One-Half per centum

( 8.5 %) per annum: on the unpaid balance until paid, the said principal and interest to be payable at the office

offirst National Bank, Valparaiso, 14 Indiana Ave., Valparaiso, IN 46383orat such other
place as the holder may desngnate in writing delivered or mailed to the Mortmgor in monthly installments

of Four Hundred Twe o & 90/k00 Bottars 42290 on ng on the first day
of AUgUSt g On Lne sty day Ol ¢l until the pnn( lpd]
and interest, are fully Document is: .- atire indebtedness

evneedthardbyshe R TR

Now, TREREFORE, T Tobis I evwmment 15.0he ﬂ?&l}moﬁ’sﬁ. tion of the premises, and
for the purpose of securing the paygdagt §f Alle angrigy als: fy ¢ieistythereon according to the tenor and
0

effect of the said promi ry note, above mentioned, and'also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contained, does by these presents, mortgage nad warrant unto the
Mortgagee, s\l of the following-described property, situated in the y

of Lake Station in the county /of 1ke and
State of Indiana, to wi

Lot 5, except| the East 5 fcet thereof and the East 35 feet of Lot 6 in
John T. Johnson!s Subdivision, in the City of Lake Stationm, as per plat
thereof, recorded in Biat Book 27.page 97 ,pinsthe Ofiice of the Recorder
of Lake County, Indiana.
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The Title ‘Secretary of Veterans Affalrs’ ~
shall be substituted for that of ‘Adminlistratof o
of Veterans Affairs’ and the deslgnation A — - )
*Department cf Veterans Attalrs’ Shall be . = E
substituted for that of *Veterans Administration 2 o o
each time either appears in this documont e ~

pursuant to the provisizns of section 2,
Pub. L. No. 100-527, the Department of
Veterans Affalrs Act.

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemcd to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:

T0 REORDEA CALL' GREAT LAXES BUSINESS FORMS, INC
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Tar Mortaacor Furtaxr CovENANTS that:

1. Mortgagor is the owner of said premises in fee simple or such other estate as is §tated herein,

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved
to prepay- at any time, without premium or fee, the entire indebtedness or any part thereof not less than
the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall’
be credited on:-the date received. Partial prepayment, other than on an installment due date, need not be

credited until the next following installment due date or thirty days after such prepayment, whichever is
earlier.

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated):

together with, and in addition-to, the monthly payments under the terms of the note secured hereby, on
the first day of each month until the said note is fully paid:

(a) A sum equal to 3] , next due, plus the premiums some due and payable
on policies of Kazy mﬂmntnm% R taxes and assessmenta

next due on Y. rtt(ucw st T}mt MartEn o hich the Mortgagor is
notified) less ; Nm r EE b ALE mont] pse before one month

prior to the v suscﬁiround rents, premiams, taxes and assessmen I} become-delinquent,
such:sums to b Ig]%% r%%g‘%m)e#uiﬁlﬁot%% B&P&Weﬂg, miums, taxes, and: special
assessments. the Lake County Recorder!

(b) The aggregate of the amounta payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in_a single payment each month, to be applied to the following items in the order
stated:

(1) ground rents, taxes, special assessments, fire and other hezard insurance premiums;

(11) interest on the note secured hereby; and
(111) amortization of the principal of said note

Any deficiency in the amount of such aggregate monthly payment shall, ui 13- made good by the

Mortgagor priotto the due date of the seExtisichizpayment, constitute an event|of default under this

mortgage. At Mortgagee's option, Mortgagor Swith pay a “late charge” nct exceeding-four per
r'd

centum (49%) of.any installment whnspaidimore\tian fifteen (15) deys o the due dato thereof

to cover the expense involved Amhendling deiinGuent payments, b 1 ‘‘late charge” shall
not be paya { the proceedsaf eny-sale-mads to satisly the | ness secured hereby,
unless such ¢ sufficient tordibeharzedithe’ entire indebht all proper costs and

expenses sec

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed the
amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor
for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such payments shall be
made within thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which
notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
trustee, shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the pro-
perty otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under
(a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the principal then re-
maining unpaid on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3:hereof and:in.default thercof the Mortgagee may pay the same; and will promptly deliver
the officialireceipts therefor to said Mortagee.

6. Mortgagor willinot commit, permit, or suffer waste, impairment, or deberioration' of said property
or'any .part thereof,.and in the event.of the failure of the Mortgagor to keep the bunld;qgs.andzgther
improvements now or hereafter on said ;premises: in good:repau:,*_‘_theMortgageej may make su<_:h repairs as
may reasonably be deemed necessary for the proper preservation thereof gnq the sum so p_md shall bear
sinterest from date"at the rate provided:for.in.the principal indebtedness, shall' be payable thirty (30) days

Iter demand, and shall -be fully secured by this mortgage.
e N : R o . ‘ oy




7. Mortgagor will continuously maintom hazard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has theretofore heen made under (a) of paragraph 3 hereof,
_he/she will pay promptly when due any premiums therefor. [n default thereof, the Mortgagee may pay the
same. All insurance shall be carried in companies approved by Mortgagee and the policies and renewals
thereof shall be held by Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concemed is hereby authorized and directed to make payment for such loss directly to Mortgagee instead
of:to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property-damaged. In event of foreclosure of this mortgage, or other transfer of title to the
mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the
Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee.

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
shall be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall-execute and deliver & supplemental note or
notes for the'sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-
ized hereunder. Said note or potes shall be secured hereby on a parity with and as fully as if<the advance
evidenced thereby were included in the note first described above. Said supplemental note or notes shall bear
interest at the rate provided for in the principal indebtedness and shall be payable in approximately equal
monthly payments ailing to agree on the

maturity, the whole { mmmmtrfﬁ provided for in the
principal indebtedne Jue and payable thirty ays alterydcmia editor. In no event
ol e oty ot ey NP0 TR AL

10. If the procecds of tfE lods Bd)(bummisgﬂw gtg at of which-is hereby
secured, or any part thereof, or a v gngee, ad directly or xndueczly
to pay off, discharge, or satisfy, in ﬂ{?g:égﬁ Qx;{)?%in%r en or encum rance upon said premises above described,

or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of euch
lien or encumbrance,

11, If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note sccured hereby, when the same is payable or the
time of performance arrived, a3 above provided, then all the remainder of jthe aforesaid principal suma with all
arrearages of interest, and sums payable pursusnt to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the rightto foreclose this mortgage, anything hereinbefore
or in gaid note contained to the contrary notwithstandiog;end any failure to exercise said option shall not constitute
s waiver of the right ‘o cxercise the same in the evestiof any gulbieequent default.

12, If proceedin; ‘oreclose this mortgagee instituted;ithe Mortgagee may ap - the appointment of a
receiver (and the M hereby consents falthe appointmenttof a receiver if th een any default in the
performance of any « tions of this morégagel,and suehreceiver is hereb 1 to take possession of
the real estate above ltect any rental, @gernédl oato’accrue, whetht kind, for the use or oc-
cupancy of said pren on, firm or eornofation, or may let or 1g or any part thereof,
receive the rents, in srefrom, and hold the praceeds ors of the court, or the

judge thereof, for the benefit of the Mortgagee pending the final decree in saxd proceedmgs and during any period
allowed by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespec-
tive of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become
due or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mort-
gagee is also expressly given the right to take possession of and hold the mortgaged premises with or without pro-
cess of law and collect the rents and profits therefrom, appplying the same to the charges and payments due under
the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive
the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hercby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
aver any such junior lien,

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and sccured by this instrument the Mortgagee will be ‘entitled to a deficiency
judgment.
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Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be g\ven All suma payable hereunder shall be without relief from valuation and appraisement laws
and with reasonable attorney's fees.

If the indebtedness secured:-hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issuced thereunder and in-effect on the date hereof shall govern the:rights,
duties and liabilities of the partics hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
exccutors, administrators, successors and ussigns of the partics hereto. Whenever used; the singular number shall
include the plural, the plural the singular, the usc of any gender shall include all genders, and the term “Mortgagee"
shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law
or otherwise.

1<
** The attached VA Assumption Rider is made a part of this mortgage. /&UJ.'[)

IN WiThEs> Wueneor, the said Mortgagor has hereunto-set  his hand and seal this __
10th day of June ,19 92
N

Documéenit'is: a
NOT OFFICiA(

This Document is the property p_f ‘

the Lake County Recorder!

This instrument wus prepured Donald J. Wiggins, V.P.of Fi: ional Bank, Valparaiso
STATE OF INDIAN/
COUNTY OF PORT| |
Before me, the undersigned, Louise M, Sére¢hson , an official
of Porter County-oisthe’Slate of lndmna on this Oth
day of June 19 92, personally ‘@ngeared Panny D. Beers
and

acknowledged the exect

Witness my hand ¢

My commission expires

1

ie [oregoing morigage.

day and yea/hast nBove written
- /

Fyttceen 200 s Mpt bopmo—e

Resident of Lake County,IN

Mortgage

STATE OF INDIANA

Blmatare)
Louise M. Sorenson, Notary Public
B R A A
2/17/96
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THIS ASSUMPTION RIDER is made this
and is incorpereted into and shall be deemed to amend and .upplement the Mortgage, Decd of Trust
or Security Deed (“Mortgage™), of even date herewith, given b the undersigned (“Morgagor™) to secure

529-806
VA ASSUMPTION RIDER

10th June

day of

..........

12134854-1

o ——

19‘92

Mongagor's Note of even date herewith, to

First National Bank, Valparaiso, 14 Indiana Ave., Valparaiso, IN 66383
covering the premises described in the Mortgage and locatad at

("Monglgcc"),, ,

2772 01d Hobart Rd,, Lake Station., IN:46405

e ot oL I8 ST
Accelera NQ;EQEELQLAM

suchJoan &5
pursuant 1o uon 1 pu:& ; mlc
ounty cor er

Funding Fee. A fee _equa.l to one-half of 1 percent of the balance of this
transfer of tie property shall ble atithe of transf neloant
agent, as trustee foflthesAdminis:riorof Ve eras Affairs. 1fthe 2ssum
at the time of transfer, the fee shzll constituts an additona! debt'to that
- instrument, shall'bear intsrest at the rate herein provided, and, atdhe op
indebtedness herehy secured or any wansferce thereo!, shall b- immediatel
fee is automatically waived'if the assumer is exsmpt under the provisions
Processing Charge. Upon application forapproval 10 allow assumption o
fee may be charged by the Joan holdstRdazsadgisrized agent for determi
of the ast ~d subsequently revising the hoidzf’s owpership records wi
is compl: The zmount of this ghatge shainat exEeed the maximum
Adminis = 2 loan to whick'Sectioni8§7A ofichapter 37, fiile 2
Indemn X this obligau®niis; “a‘ssu‘ﬁ:cd then the
all of th e

1¢ the creditworthiness

. Mortgagee hereby

* property securing
loan is established

an as of the date of
der or its authorized
fails to pay this fee
-ady secured by this
) of the pavee of the
ue and payablc This
38 U. S. C. 1829(b).

is loan, a processing

 an approved transfer
shed by the Veterans’
| States Code applies.

b) agrees o-assume
ng and securing the

Joan, including the oohzauon of the vetzran to indemnify the Veterans Administration 1o the extent
of any claim payment arising from the guaranty or insurance of the indebtedness created by this

instrument.

BY SIGNING BELOW, Morngagor accepts and agress to the terms and: covenants contained in this

Assumption Rider.

&\)(M/\J\w\ g, {\@ 4

The Title 'Secretary of Veterans Affalrs?

shall be substituted for that of ‘Administrator
of Veterans Affairs’ and the deslgnation
‘Department of Veterans Affairs' shall be
substituted for that of *Veterans Admialstration

Mortgagor Q

anny D. Beers

(SEAL)

(SEAL)

each time either appears in this document
pursuant to the provisians of section 2,
Pub, L. No. 1€0-527, the Department of
Veterans Affalrs Act.

Mortgagor




