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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER Is made a part of this Instrument.

6\

This Mortgage made the 8TH day of JUNE ,AD. 18 92 | between
JOHN MOOREHEAD AND SHIRLEY MOOREHEAD '

of the of

of LAKE : , and State of Indiana (heroinafter called Mortgagor), and
LAKE MORTGAGE COMPANY, INC.

a corporation organized end existing under the laws of THE STATE OF INDIANA
{hereinafter called Mortgagee),

in the county

WITNESSETH: That whereas the Martgagor Is Justly Indebted to the Mortgages for money borrowed in the prinalpal
sumof FIFTY SEVEN THOUSAND SIX HUNDRED ELEVEN

AND 00/100 Dollars {$ 57,611.00 ) as evidenced by a

certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with interest
from date at the rate of EIGHT AND ONE HALF

par centum ( arannum ontha unpald bals % principal and interest to
be payable at the oftic s Bbmﬂ@ls .
or at such other place ; may designate in writing deliverad or malled (o the in monthly instaliments
of FOUR HUNDR E' N Fe
AND 96/100 Dollars ($ . : c 1cing on the first day of
AUGUST This Docusikdse isideenpiagde b yirsddy of cach month thereafter untit
the principal and Interast are fully copt 5 ¢l payment of. the entire indebtedness
evidanced thereby shall badus and'pm e%%ﬁﬁﬁ?ygﬁ}gee&l‘ﬂéiuz 012

NOW, THEREFORE, THIS INDEN WITN at th 1gor, in tlon of the premises, and for the
purpose of securing the payment of the:money afcresald and Intérest thereon according to the tenor and ettect of the sald
promissory note, above mentionad, and also to securo the faithful performanece of all the covenants, conditions,
stipulations and agreemonts hereln c 'ned, does by these sents, mortgage and warrant unto the Mortgageo, all of the
following-described proparty, situated in the CITY
of GARY the county of KE and

"State of Indiana, to wit o
LOTS 26, 27 Al 28 IN BLOCK 3 IN W, G. WRIGHT'’S FIRST ADDITION, IN THE
CITY OF GARY, AS PER PLAT THEREQEVREEQRDED IN PLAT BOOK 9 PAGE 21, IN
THE OFFICE OF THE“RECORDER OF &ARESCOUNTY, INDIANA.

PERMIT 45-1404 ARY
LAKE MORTA C.
Tha Iniq pg l,

slon

i'nwd‘ccmdatnc with Ch. .3, Acts, 1957
OFFICIAL PLRWIT STAMP
Approved by intengiblos Tax Division

together with all buildings or improvements now or heroafter thereon, and the hereditaments and appurtenances and all
other rights thereunto belonging, or in anywlise appertaining, and the reversions, remainders, and the rents, Issues, and
profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the sald rents, Issues, and
profits until default hereundar); all fixtures now or hereafter attached to or used in connection with the premises; and In
addition thereto the following described household appliances, which are, and shall be deemed to be, fixtures and a part of
the roalty and are a portlon of the security for the indebtedness hereln mentioned:
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THE MORTGAGOR FURTHER COVENANTS that:

1. -Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein.

2. Mortgagor will pay the indebtedness as provided in sald note and this mortgage. Privilege Is reserved to prepay at
any time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of onae instaliment,
or one hundred dollars ($100.00), whichever.is less. Prepayment in full shall be credited on the date received. Partlal
prepayment, other than on an instaliment due date, nesd not bs cradited until the next following installment due date or
thirty days after such prepayment, whichaver is earlier.

3. Mortgagor wllll‘pay to the Mortgagee, as t;ustoo, {under the terms of this trust as hereinafter stated) together with,
and In addition to, the monthly payments under the terms of the note secured hereby, on the first day of each month until!
the said note is fully paid:

{a) A sum equal to the ground rents, If apy, next due, plus th 8 _prar ne due and payable on
policies of fire a I\}@@u @nteISo, | assessments next due.
on the mortgaged J ystimated by the Mort o, and of which ths 5 notlfled) less all sums
alraady pald ther it N@n’:[;r i‘i OM\ 8 to the date when such,

ground rents, pre: , t2xas and assessments will becoma dellnquant such sums to d by Mortgagee in trust
to pay sald ground rents, plakimAlasRaGRLisLRe pEOpErty of
. the Lake Coun nty Recorder! S
{b) The aggregate of tha amounts payable pursuant to subparagraph {a) and those payable on the note secured hereby,
shall be paid in a single payment each month, to be applied to the following items inthe order stated:

() ground rents, taxes, special’assessments, fire and other hazard Insurance premiums
(1) interest on tha note sacured hereby; a
(It amortization of the principal of said ne

Any deficiency in/tha amount of such aggregate monthly payment shall, unlcss made good by the Mortgagor prior to
the due date of the next such payment, constitute an event,of défault under this mortgage. At Mortgagee's option,
Mortgagor will pay a “late charge” not exceeding fouryper centum (4%) of any instaliment when paid more than

fifteon (15) days sfter the due date thereof to eOuvat #he mitea expense Involved in handling delinquent payments,
but such *late chargé :ll not be payable outiofrthe proceeds of any sale made to satisfy the indebtedness secured
hereby, unless su iceads are sufficlent to-"discharge-tha autire indebtedness and 4l per costs and expenses

secured thereby.

4. if the total of the le the Mortgaaor Wndarifa)of paragraph 3 | exceed the amount of
payments actually made as trustea for ground rants, taxes or ac rance premiums as the
case may be, such oxce! o1 0 gagor for such items or, at

Mortgagee s option, as trustee, shall be rofunded to Mortgagor If, howevcr, such monthly payments shall not be sufficient
to pay such items when the sama shall becoms dua and payable, then the Mortgagor shall pay to'the Mortgageo as trustee
any amount necessary to make up the deficiancy. Such payments shall be made within thirty (30) days after written notice
from the Mortgages stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor
shall tender to the Mortgagee, in.accordance with the provisions of the note secured hereby, full payment of the entlfa
indebtedness represented thereby, the Mortgageo as trustee, shall, in computing the amount of such indebtedness, crodit
to the account of the Mortglgor any credit balance remaining under the provisions of (a) of paragraph 3 heraof. If there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or
if the Mortgagee acquires the property otherwise after default, the Mortgagee as trustee, shall apply, at the time of the
commaeancement of such proceedings or at the time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under (a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the
principal then remaining unpaid on said note.

5, Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, except when payment for all such items has theretofare been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and will promptly deliver the official receipts therefor to sald Mortgagee.

6. Mortgagor will not commit, permit, or suffer waste, Impairment, or deterioration ot sald property or any part
thereof, and in the avent of the fallure of the Mortgagor to keep the bulildings and other improvements now or hereafter
on said premises in.good repair, the Mortgngee may make such repairs as may reasonably be deemed necessary for the
proper preservation theroof and the sum so paid shall bear interest from date at tho rate provided for in the principal
indebtedness, shall be payable thlrty {30) days after demand, and shall be fully secured by this mortgage.
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7. Mortgagor will continuously maintain hazard insurance, of such typa or types and amounts as Mortgagee may from
time to time require, on the improvements now or hereafter on sald premises, and except when payment for all such
premiums has theretofore beon made under (a) of paragraph 3 heraof, he/she will pay promptly when due any premiums
thersfor. In default thereof, the Mortgagee may pay the same. All insurance shall be carried In‘companies approved by
Mortgages and the policies and renswals thereof shall be held by Mortgages and have attached thersto loss payable clauses
in favor.-of and in form acceptable to tha Mortgages. In event of loss Mortgagor will give Immediate natice by mail to
Mortgagoe and Mortgagee may make proof of loss If not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to Mortgages instead of to Mortgagor
and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be appllad by Mortgagee at its option either to
the reduction of the Indebtedness hereby securad or to the restoration or rapair of the property damagoed. In event of
foreclosure of this mortgage, or other transfer of title to the mortgaged property in extingulshment of the indebtednoss
secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then In force shall, pass to the
purchaser or grantee.

8. In case proceedings to foreclose this martgage are instituted, any sums necessarily expanded for the continuation of
the abstract of title to the above-described real estate, together with interest thereon at the rate provided for in the

principal Indebtedness, shall become a part of tho debt secured by this mortgage and shall be collectible as such.

8. Upon the request of the Mortgagee, the Mortgagor shall executs and deliver a supplomental note or notes for the

sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or repair of said:

premises, for taxes or assessmants against the same and for any other purpose authorized hereunder. Sald note or notes
shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first
described above. Said supplemental note or notes shall bear interest at the rate provided for in the principal indebtedness
and shall be payable in approximately equal monthly paymants for such period as may be agreed upon by the creditor and
debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced with interest thereon at the rate
provided for in the principal indehtadnase shall ba dua and pavabla thirty {30} daye aftar damand by the creditor. In no

event shall the maturity ( ate maturity of tha nota first de
Document 1s

10, If the proceeds o zde by the Mortgagee to the Mortgagor, ths a) iich Is hereby secured, or
any part thereof, or any xl N@’nFe@FFI@fA{}! s :tly to pay off, discharge,
or satisfy, in whole or ir zny prior lien or encumbrance upon sald premises above desc or any part thereof, thon

the Mortgagee shall be subrotatad fakmyleb@INaAaNRELUH el G (R EE80cRIf n or oncumbrance.
the Lake County Recorder!

11. If any default be made in the payment of the installments provided for in paragraph 3 hereotf, or in the performance.

of any other covenant thisymortgagsior in_the note=8®cured eby, whan_the same payable or the .th'no_a_éf
performance has arrived, as above provided, then all the remainder of the aforesald principal sums with all arrearages’of
interest, and sums payable pursuant tothe provisions hereof, shall, at the opti f |Mortgagee, become immediately

-payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefors or In sald note contained

to the contrary notwlithstanding, and any failure exercise sald option shall not constituto a walver of the right to
exercise the same in the evant of ;equent defzult.

12. If proceeadings to foreclose this mortgage be instituted; ths Mortgagee may apply for the sppointment of a recelver
(and the Mortgagor hereby congents to the appointmant.af a roetiver if there has been any 1ult in the performance of

>

any of the conditions of thi» rtgage), and such récsiver is harsby suthorized to take possos of the real estate above
described, collect any re >crued, or to accrue,-wiiathar-in-monayicr kind, for the use o1 ancy of said premises by
any person, .firm or cor or may let or léase said premises or any part there o tho rents, income and
profits therefrom, and e subject to-theycrders.of the court, or the f, for the benefit of the
Mortgages, pending the sald proceedingelsnd\dorthg any period ¢ for the redemption from
any sale ordered in sald o€ | inted | . e mortgaged property or

its adequacy to secure or discharge the indebtedness due or to becoma due or the soivency of the Mortgagors. In the event
of a default in any of the conditions of this mortgage the Mortgagee is also expressly given the right to take possession of
and hold the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the
same to the charges and payments due under the conditions of the mortgage so long as a default shall continue, and such
taking possession shall in no way waive the right of the Mortgages to foraclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forebearance on the part of the Mortgagee or Iits assigns, and no
extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the Mortgagor herein either in wholo or in part, nor
shall the full force and effect of this instrument be altered thereby.

14, Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the said lien
subject to the rights of the Mortgagee herain to extend the maturity of the indebtedness hereby secured without obtalning
the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such junior
lien,

15. In the event the property pledged by this instrument is sold under foraclosure and the proceeds are insufficient to
pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitied to a deficlency
judgment.

Notice of the exercise of any option grantad to the Mortgagee herein, or in the note secured hereby, is not required to
be given. All sums payable hereunder shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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It the indebtedness secured hereby be-guarantesd or insured under Title 38 United States Code, such Titie and
Regulations issued thereunder and In effect on the data hersof shall govern the rights, duties and liabilities of the parties
hereto, and:-any provislons of this or other instruments executed In-connection with sald indebtedness which are

Inconsistent with sald Title or Regulations are hereby amended to conform thereto.

The covenants herein-contained shall bind, and:the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number shall include
the plural, the plural the singular, the use of any gender shall include all genders, and the term *Mortgages® shall include
any payee of the indebtadness heraby secured or any transterce thareot whather by operation of law or otharwise.

IN WITNESS WHEREOF, the said Mortgagor has herounto set theirhand g and sealg this  8th

day of June , 19 92

JOMN MOOREHEAD

/ JJLJZLuwa/e}flu~zo¢¢/£14,avxiﬂ
/SHIRLEY vbOREHEAD
This instrument was pre CUUSAN M YT OoMmAYLY
L1 = 40 4044
Document is

STATE OF INDIANA,
Lake

NOT OFFICIAL!
This Documert is the property of
Jd,% theWﬂmm)ty Boavenderiian

COUNTY OF

Before me, the unders

of Lake County of the State of Indlana,
of June 19°92 percanally appeared  Johy
Shirley Moorehead
acknowledged the execution of the foregoing mortgaga.
Witness my hand and offictal seal the day and yaar last above written.
My County of Residence: Porter
My commission expires 1-95 ;éW/ﬂ
RECORD AND RETU . Bafbara J. H. 1
LAKE MORTGAGE C iC. ,
P.O. BOX 10768 Escrow Off
MERRILLVILLE, I 3.1 1=0768
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZEI()) X%EI‘(J)TF

THIS ASSUMPTION POLICY RIDER is made this 8TH dayof JUNE, 1992 , and
‘is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Daed to Secure Debt
(“Instrument”) of the same date herewith, glven by the undarsigned ("Mortgagor”} to secure the Mortgagor's Nots (*Note”) of
the same date to

LAKE MORTGAGE COMPANY, INC.

its successors and assigns
{"Mortgagee”) and covering the property described in the Instrumont and located at:

2085 CHASE STREET, GARY, INDIANA 46404

Document 1s
- NEOT OFFICTATL!

This Document is the roperty of

Affgirs fall or re tol ?uaranty

stment of Veteren ug its
an would ti)ﬁ:f/ak% ﬂlmtyr nd@rmmmtttod uj

Notwithstanding anyth!
agrees to the following

‘eby acknowledges and.

GUARANTY: Should the I
from the date that thi

amount within 60 days
by the Department of

Veterans Affairs under

An authorized transfer

o provisions of Title 38 of the U.S. Code “Veterans Benefits”, the M

indebtedness hereby .secured at once due and d may foreclose imm or may oxarcise any other rights
hereunder or take any othar proper actiosn as by law provided.

TRANSFER OF THE PROPERTY: If : any part of tha Property or any interest i lor transferred, this loan may be
declared immediately duc and payabls.upon transfer (“assumption”) of the property securing such loan to any transfereo
{"assumer”), unless the acceptability of the assumption and transfer this loan is established by the Department of
Veterans Affairs or its authorized ursuant to Saction 181 pter 37, Title 38, United States Codbo.

ssumption”) of the property shiall-aisoba subject to additional covena

gagee may daclare the

and agreements as set

forth balow:

i (a)"’ASSUMPTION'FU FE 1 A fee equal to dia-half-0f-1 pescent (50%) of tha 1npald val balance of this loan
as of the date of transt proparty shall be payablaatthetimaiet transfer to the o or its authorized agent,
as trustes for the Depal terans Affalrs. 1éthe assumassfails to pay this ' transfer, the fee shall
constitute an additional securad by thisiinstrument, shall boar in 8 herein provided, and,
at the option of the mo shtedness herebysecuredorany transfe 0 immediately duo and
payable. This fee is automaticall y waived if the assumer is exempt under the pfovisions of 38 U.S.C. 1829 (b).

[(b)’ASSUMPTION PROCESSING CHARGE: | Upon application for appraval to allow assumption and transfer of this loan, a
processing feo may be charged by the mortgagee or {ts authorized agent for determining the creditworthiness of the
assumer and subsequently revising tha holdar's ownership records when an approved transfer is completed. Tho amount of
this charge shall not exceod the lesser of the maximum established by the Department of Veterans Affairs for a loan to
which Section 1814 ot Chapter 37, Title 38, United States Coda applies or any maximum prescribed by applicable State
law.

[£(c)’ASSUMPTION:INDEMNITY-LIABILITY: | If this obligation is assumed, then the assumor hereby agrecs to assume all of
the obligations of the veteran under the terms of the instruments creating and securing the loan, including the obligation of
the veteran to indemnify the Department of Veterans Affairs to the extont of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument. '

WSS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

WM&KJ@?\ WAMMW& (Seal)

{Seal)

JOHN MOOREHEAD Mortgagor SHIRLEY MOOREHEAD Mortgagor
(Seal) (Seal)

Mortgagor Mortgagor

DPS 442
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