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THIS MORTGAGE ("Security Instrument®) Is glven on
EVERE

The mortgagor |s
HUSBAND AND

[Space Above This Line For Recording Data) j/LM ' ):}/ %ﬂ//d’l—d l
MORTGAGE

06/10/92
nd NANCY A ENGLE

(Borrower). This Security Instrument s glven to

E ENGLE

WIFE

INDIANA FEDERAL SAVINGS AND LOAN ASSQCIATION

which Is crganized and existing

under the laws of

THE UNITED:STATES OF AMERICA

,and whose address Is

56 SOUTH WASHINGTON ST.

VALPARAISO, IN_46383 (“Lender").

Dollars (U.S.$ 1
Security Instrument ("N
on Jul 1

by the Note, with intere
with Interest, advanced
Borrower's covenants a

Borrower owes Lender the principal sum of

One Hundred Forty Thousand and no/100

e TS
NOTOREICIATY

) same dale as this
Je and payable

of the debt evldenced
>f all other sums,

? performance of
srrower does hereby

Wﬁw@&é%ﬂ‘@v@ﬂ%ﬂ%f s

mortgage, grant and conye

County, Indiana:

 COUNTHHE s BB R R SO ORBE —

LOT 204
‘ TOWN OF SCHERERVILLE, AS PER PLAT THEREOF, "
:' RECORDED IN PLAT BOOI 36, IN THE OFFI ¢ Z:.
THE RECORDER OF\LAKE COUNTY, INDIANA: § = =z
o E S
. ;:.;'- -
=r
=
N
which has the address of _518 DINGES CT SCHERERVILLE

46375

Indlana ("Property Address");

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to In this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to mortgage
grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Properly against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines unlform covenanls lor nalional use and non-uniform covenants with limited
varlations by jurisdiction o constitule a uniform security Instrument covering real property.

INDIANA --Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
FORM 3015

9/90 (page 1 of 5)
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UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and Interest on the debt evidenced by the Note and any prepayment and late chargos due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Nole, until the Note is paid In full, a sum (*Funds®) equal to one-twellth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Propedty:
(b) yearly leasehold payments or ground rents on the Property, If any; (c) yearly hazard or properly Insurance premlums; (d)
yearly flood Insurance premlums, If any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of-
paragragh 8, in lieu of the payment of morigage Insurance premiums, These items are called "Escrow ltems.” Lender may, at any
time, collect and hold Funds In an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow accont under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time,
12 US.C. 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with applicable
law.

The Funds shall be held in an Institution whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender If Lender Is such an Institution) or In any Federal Home Loan Bank. Lender shall apply the Funds o
pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [tems, unless Lender pays Borrower Interest on the Funds and applicable law permits Lender
to make such-a charge. However, Lender may requlre Borrower to pay a one-time charge for an independent real estate tax
reporiing service used by Lender In connectlon with this loan, unless applicable law provides otherwise. Unless an
-agreement [s made or applicable law requires Interest to be pald. Lender shall not be required to pay Borrower any Interest
or earnings on the Funds. Bomower and Lender may agree In writing, however, that Interest shall be pald on the Funds.
Lender shall glve to Borrower, without charge, an annua! accounting of the Funds showing credits and debits to the Funds and-
the purpose for which each deblt to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Security Instrument,

If the amount of the F

........ B Y TR

ble law, Lender shall account to

Borrower for the exces ) N8 fequirements ol appiican! N the Funds held by
Lender at any time Is @umﬁn dl’Sa) 0 1 writing, and, In such
case Borrower shall pa : | c ke up the deficlency In
no more than twelve m 4L N&Tﬁinﬁi &T&t'

Upon payment o ed by.thls Secugly Ingtrument, Lender shall pr.. dto
Borrower any Funds he mSW !§1 apﬁm g 1y, Lender prior {o the

acqulsition or sale of the Jpefty shztlhy@lM@CbﬁﬂttynR@UMﬂem'acqulsltlon sle as a'credit

against the sums secured by this Security Instrument,
3. Application of Payments. Unless applicable law provides otherwlse, all payments recelved by Lender under

paragraphs 1 and 2 shall be applled; first, 1o any prepayment charges.due under the Neolej.secand, to amounts payable under
paragragh 2; third, to Interast due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges;.Lians. ywer shall pay all taxes, essassments, charges, fi Jimpositions attributable to the
Property which may attaln priority over.ihis Securily Instrument, and leasehold payments or ground rents, If any, Borrower shall pay
these obligations in the manner provided In paragraph 2, or if not pald in that manner, Borrower shall pay them on time directly to
the person owed paym Bon¢ promptly fumish to Lei I notices of amounts to be pald under this paragraph, If
Borrower makes these |payments directly, Borrower shall prompily fumish™o Lender receipts evidencing the payments,

Bormrower shall promptly discharge any lien which hasPprietifyzover this Security Instrument unless Borrower: (a) agrees
In writing to the payment of the obligation secured by the\lientiii@ maaner acceptable to Lender; (b) contests in good faith the lien
by, or defends agalinst rcement of the lien In, legalfproceedings whichzin the Lender's opinlon operate to prevent the enforcement
of the lien; or (c) secu 1the holder of the llen-aiifagreement salisfaciory to Lender subord! he lien to this Securty
Instrument. |If Lender ¢ that any part of the-Propeity-is-subject 1o a lien which may ity over this Security
Instrument, Lender may r otice (dentifymg thedien.—Bomewer shall satisfy i one or more of the
actions set forth above f qiving of notice

5. Hazard o1 ance. B Tkeep the | o r hereafter erected on

the Property Insured against ioss by iire, hazards included within the term “extended coverage” and any other hazards including floods

or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The Insurance carrer providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. |If Borrower fails to malntain coverage described above, Lender may, at Lender's option, obtaln coverage to protect
Lender's rights in the Property in accordance with paragraph 7.

All Insurance policles and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policles and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender.
Lender may make prool of loss If not made promptly to Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, If the restoralion or repair Is economically feasible and Lender's security Is not lessened. If the restoration
or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess pald to Borrower, |f Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has offered to settle a clalm, then Lender may
collect the Insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice Is glven,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph
21 the Property is acquired by Lender, Borrower's right to any Insurance policles and proceeds resulting.from:damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition,

.
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6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan
Apiplication; Leaseholds.  Bomower shall occupy, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Security Instrument and shall continue to occupy the Properly as Bomower's
prlnclpal residence for at-least one year afier the date of occupancy, unless Lender otherwise agrees In writing; which consent
shall not be; unreasonably withheid, or unless extenuating circumstances exist which are beyond Borrower's control. Bomrower
shall not destroy, damage or impalr the Property, allow the Property:to deteriorate, or commit waste on the Property, Bomrower
shall be In default it any forfelture action or proceeding, whether:chvll or criminal/ils begun that In Lender's good faith
]udgemem could result in’ 1orfelture of the:Property or otherwise materially impalr the lien created by this Security Instrument
or Lender's security Interest. -Bomower may cure such a default and reinstate, as provided In paragraph 18,"by causing:the action
or proceedlng to be dismissed with a: mllng that’In Lender's good falth determination, preciudes forfellure of the Borrower's
lnterest in the Property or other. material Impalrment of the lien created by this Securlty Instrument or Lender's security Interest.
Bommower shall also’be in defautt If Bomower, during the loan application process, gave materially false or inaccurate informatlon
or. statemments to Londers (or falled to provide Lender with any material information) In connection with the loan evidenced by the
Note, Includlng.*but ‘not limited to, representations conceming Borrower's occupancy of the Property as a princlpal residence.

It this: Security Instrument'ls on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acqulres
{ee litle 10 the Property,"the leasehold and the fee title shall not merge unless Lender agrees to the merger In-writing.

7. Protection of Lender's Rights In the Property. It Borower falls to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly alfect Lender's rights In the Property
(such as a proceeding In bankrupicy, probate, for condemnation or forfelture or to enforca laws or regulations), then Lender may do
and pay for whatever Is necessary to protect the value of the Property and Lender's rights In the Property. Lender's actlons may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Properly to make repairs, Although Lender may take action under this paragraph 7, Lender
does-not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nota rate and shall be payable, with-Interest, upon-netlea-frem Lender to Borrower requesling payment,
8. Mortgage ragulred-morgage.lasusas .... | the loan' secured by this

Wadie e dan iﬁr. > ct. If, for any reason

T e

lially equivalent to
o Inswance previously In effect, from an alternate mong pproved by Lender, If
, m:fiﬂ%}amtam%m&m ;
\gage Insutthwe plgalqda(ﬂnmlnly)BReemdem!lnsurance ¢

Security Instrument, Bor
the mortgage Insurance
obtain coverage substar
the cost 1o Bomrower of
substantially equivilent n
one-twelfth of the yearly

month a sum equal to
rage lapsed or ceased to

be In effect. Lender wiil accept, use and relaln these payments as a loss reserve In llev of morigage insurance. Loss reserve:
payments may no'longer ba required, at the optlon of Lender, If mortgage insurance covern ge (In the anfount and for the perlod
that Lender requires) provided by an.nsurer approved by-tender agaln-becomes avallabie-and (s oblainad. Borrower shall pay
the premlums required to malntaln mortgage insurance In effect, or to provide a loss reserve, unlil the requirement for
morigage insurance ends n accorde vith any written agreement between Borrow yder or applicable law,

9, Inspaction. | Lender orlits,agant may make reasonable entrics upon and Inspections of the Property. Lender
shall glve Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection,

10. Condemnation. ceeds of any award or ¢ damages, direct or consequential, in connectlon with any

condemnation or other {aking of any part of the Propery, or for conveyance In lieu of condemnation, are hereby assigned and shall

be pald to Lender.
In the event of folal

Ing of the Property, thespfeceeds shaliheapplied o the sums secured by this Securlty Instrument,

whether or not then du h.any excess pald to Befreyer. —In the event-of a partial taking o erty in which the falr market
value of the Property Im sre the taking Is-equal lo-or-greater than the amount ecured by this Security
Instrument immediately | iking, unless Borrawer.and Lenderdotherwise agree ! 1s secured by this Security

Instrument shall be redt of the proceads muitiol'ed Ly the following (i lotal amount of the

sums secured immediat 'ded by (b) tHérfalf-market value tely before the taking.

Any balance shall be pt 8 of market value of the
Property immediately before the taking Is less than the amount of the sums secured Immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwlse provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

It the Property Is abandoned by Bomrower, or If, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notlce Is glven, Lender Is
authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the Property or 1o the sums secured by
this Secudty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apphcatlon of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment
or modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in Interes! of
Borrower shall not operate 1o relcase the liabliity of the original Borrower or Borrower's successors In interest. Lender shall not
be required to commence proceedings agalnst any successor In Interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in Interest. Any forbearance by Lender In exercising any right or remedy shall not be a walver of or preclude the exerclse
of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bormower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Interest in the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
chargos, and tha! law Is finally Interpreted so that the Interest or other loan charges collected or to be callected in connection with
the loan exceed the permitted limits, then: (a) any such loan charga shall be reduced by the amount necessary to reduce the charge
1o the permitted limit; and (b) any sums already collected lrom Borrower which exceeded permitted limits will be refunded to the
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a diract payment 1o
Borrower. 1l a relund reduces princlpal, the reductlon will be trealed as a partlal prepayment without any prepayment charge under
the Note.

14. Notices. Any nolice to Borower provided for In this Security Instrument shall be given by delivering it or by
malling It by first class mail unless applicable law roquires use of another method: The notice shall be dirocted to the Property
Address or any other address Borower designates by nofice to Lender, Any notice to Lender shall be given by first class mall to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for In thls Security
Instrument shall be deemed to have been glven to Borower or Lender when given as provided In this paragraph.

15. Governing Law; Severabllity. This Securlty Instrument shall be govemed by federal law and the law of the
Jurisdiction in which the Property Is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
glven effect without the conflicting provision. To this end the provislons of this Security Instrument and the Nole are declared
to be severable.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer. of the Property or a Beneficlal Interest in Borrower, 1f all or any part of the Properly or any
Interest In it Is sold or transferred (or If a beneficlal interest in Borrower Is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its optlon, require immediate payment In full of all sums secured by this
Security Instrument., However, this option shall not'be exercised by Lender if exerclse is prohibited by foderal law as of the date of
this Security Instrument.

It Lender exerclses this option, Lender shall give Borrower notice of acceleration, The nolice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. |If Borrower falla-tn nayv thesa sume nrior 1o the exniration ot this perod < L ander mav invoke any remedles permlttod by
this Security Instrument demand on_Borower

18, Borrowe Bomm@n@qso | have the right to hav
enforcement of this Sec .ontlnued at any time pror to the earier of ; (aj & h other period as applicable
law may specify for reir QTP‘FJFI @nIAqu‘ oo this Security Instrument; or
(b) entry of a Judgment ng this Security nstrument. Those conditions are that Bomower: (a) ender all sums: which then
would be due under this Sgc Trkm&)m:mmntdmth mopamtyb)of iy default of any other covenants

or agreements; (c) pays &l expenses "’(?‘K’édﬂél? ?i%?yk ng. but not limiled to, reasonable atlomeys'
ulr assure ha

fees; and (d) takes such action as Lender may reasonab y req Ien of this Security Instrument, Lender's rights
in the Property and Boirower's obligation to pay the sums secured by this Security lnstrumen! shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrum ligatlc ‘ad heret 'aln fully elfeclive as If no acceleration
had occurred, However, this right to relnstate shall not apply In thefcase of acceleration under paragr 17.

19, Sale of Note; Chanae of Loan Sernvicer. The Nota or a parlal inferest In the Note (together with
this Security Instrument) may be sold.c r.more fimes without prior notice to Bomowes, A.sdle may result In a change in the entity
(known as:the "Loan Servicer®) that collects monthly payments duc under the Note and thls Securlty Insirument. There also may be cne
or more changes of the Loan Servicer unrelated to a sale of the Note: I there Is a change of the Loen Servicer, Borrower wlilil be
glven written notice of the change in.accordance with paragraph 14 above-and applicable law. The nolica wili state the name. and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by ‘applicable law.

20. Hazardo bstances. Bomroweisehslhinot causeioripermit the presence, use, disposal, storage, or release
of any Hazardous Subs 3 or In the Property. SBoffower-shiall not’ds; nor allow anyone elsg i anything affecting the Property
that Is in violation of an mental Law. The pregeding fwe seniences-shall not apply to th e, use, or storage on the
Property of small quant| 'dous ‘Substances 'thatiare \genarallyfrecognized to be app >rmal resldential uses and
to malntenance of the |

Bomower shall ¢ r.writtennotice  oi*anyinvestigation, clem, gt ither action by any
governmental or regulaton ol p * Environmental Law of which

Bomrower has actual knowledge. If Borrower leams orls nollﬁed by any govemmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Properly Is necessary, Borrower shall promplly take all necessary
remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicldes, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used In this
paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and'{d) that failure to cure the default on or before the date specified In the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleratlon and foraclosure. If the
default Is not curad on or bofore the date specified in the notice, Lender at its option may require
immediate payment In full of all sums secured by this Securlty Instrument without further. demand

*
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and‘may foreclose this Security instrument by ]udlclal proceeding. Lendor shall be entitled to
callect ‘all expenses: incurred Ini pursulng. the: remadias previded in this:paragraph 21, lncludlng, but:
+ not limited to, reasonable: attorneys’ fees and'costs of title evidence.

, 22, Release. Upon:payment of ali'sums' secured by this: Security instrument,: Lender shall reiease this Security (nstrument
.wlthout charge to Bomower,

'23.-Walver of Valuation and Appralsement. Bomower walves " right of valuation and sppralsement,

'24. Riders to this Security Instrument. I one or.more riders are executed by Borrower and recorded together
with'thls: Secudty Instrument, the covenants and:agreoments ‘of each-such rider shal be Incorporated into and shak amend and
-supplément the covenants and agreements of this Security instrument'as if the rider(s) were a'part of this Security Instrument,
:[Check epplicable box(es))

i ) adistatie Rate Aider E_J4 condominium Rider [T 24 Famiy Riger
i".Graduated Payment Rider -] Ptannod Unit Devetopment Rider

$ . .

' '[x]+Other(s) [specity] Balloon Rider

BY SIGNING: BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security Instrument

and In any rider{s) executed by Borrower and recorded with I, [)
Dnceed P
% t - =
(Seal - Cef (&

Bongwer EVERETT E ENGLE [Z) Boe!lrlgwor

75
~) ’ ﬂL

Documetftas' E—
STATEOF  _IN NSU $ i G‘WI@TKTJ" .

Th1s Documeiitis the property of

the Lake County Recorder!
, & Notary Public in and for sald county and state, do hereby certify that

COUNTY OF LAKE _
Linda J. McBride

VE ETT E-EN and NANCY A ENGLE , personally appeared
before me .and Is (are) wn or proved lo me to be the person \riho. belng Informed of the contents of the foregoing Instrument,
have executed same, and acknowledged sald Instrument to be_ il _ freeland voluntary act and deed and that

(hls, her, thelr)
they executed sald instrument for the purposes and uses therein set forih.

(he, she, they)

Witness my hand and officlal seal thisz 06/10/92 '
. :‘ /',""’ .,"y
My Commission Explres: 26-95 (1 g
My county of residence: Lake (L /} \3 N
@/MLL/ SEAL L
ola A J. MCBY iae( -."1*) S ke
¢ ‘.\. ')A. Ty "/:" 4 T
This Instrument was pre _ROBERT NVDEMIASS. > R “ . R
- PRI yie RN
SO
\f -\'L
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| , ®  BALLOONRIDER g
(CONDITIONAL MODIFICATION. AND <EXTENSION: OF LOAN TERMS)

N
[ ]
THIS' BALLOON-RIDER is:made on 06/10/92: . and-Is Incorporated Into and shall be deemed to
1 -amend and supplement the Mortgage,'Deed of Trust or Deed to Secure Dobt (Ihe Security lnatrumem )-of- lhe same date given by the
) -undersigned:(the *Borrower") 1o secure the. Borrower's Noto to __INDIANA" e : NGIS AND'

i -(the "Lender") of the same:date and:covering the propeny descdbed ln the 8ecudty Inatmment and located at:
18 DINGES CT.

:SCHERERVILLE - i IN 48375 e -
' T {Property. Address): ,

The Interest rate stated on'the Note Is called the *Note Rate.* The date of the Nole Is callad the *Note Date.” | understand the
Lender: may. tranefer the Note-Security. Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument and
this'Rider by transfer.and who Is entitled to receive payments under the Note Is called the *Note Holder".

ADDITIONAL COVENANTS. In addition to the covenants and agreements In the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contalned In the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the maturity date of the Note and Sccurlly Instrument (the *Note Malurity Date®), | will be ablo to extend the Note
Malturity Date to _07/01/22 (the "Extended Maturity Date*) and modity the Note Rate to the *Modified
Note Rate" determined In accordance with Soctlon 3 below If all the conditions provided In Sections 2 and § below are met (tho
*Conditlonal Modification and Extenslon Option®). Il those conditions are not mel, | understand that the Note Holder Is under
no obligation to refinance the Nole or to modity the Note, rese! the Nole Rate or extend the Note Maturity Date, and that | wil
have to repay the Note from my own resources or find a lender wiling to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
It | want to exerclse the Condlllonal Modlﬂcallon and Extenslon Optlon, certaln condillons must be met as of the Note
Maturity Date, These ¢ Q to the Security Instrument

(the *property"); (2) I m iy paymenis and cann ncv\. 's late on any of the 12
scheduled monthly pay %m& Is, or encumbrances
against the Property, or J ) q:t,lln lﬁﬁimm ¢ al assessments not yet due
and payable) arising- aft: { !i 1ore than 5 percentage
olnts above the Note | .mu ake a written request 40 the Note Holder a action 5 below.
P $'DEEAMEntEs rfy E)f
3. CALCULATING THE MODIFED NOTE R{ﬁ

The Modifled Note Rate will b xec}fate oFlnterest equtyto%ese(geraﬁi ome Loan Mortgags Corporation's required
net yleld for 30-year fixed rate mortgages subject to a 60-day mandalory dellvery commitment, plus one-half of one percent
(0.5%), rounded 1o the nearest one-eighth of one | (0.125%) dified N The required net yleld shall be
the applicable net yleld in effect on the date and tlme of day tha! | /notify the Note Holder of my election to exerclse the

Conditional Modification and Extenslon Optlon. If this required net yield Is not avallable, the Naote Holdar will determine the
Modified Note Rate by tsing comparable Infarmation.

4, CALCULATION THE NEW PAYMENT AMOU
Provided the Mcdified Noig 15 calculated in Sectlon 3 Is'not greater than § percentage polnls above the Note
Rate and all other condltions required In Sectlon 2 above are sallsfied, the Note Holder will determine ihe amount of the monthly
payment that will be sufficient to repay In full (a) the unpala parnéipalizplus (b) accrued but unpald Interest, plus (c) all other

sums | will owe under the a.and Security Instrumegiiancihe NotesiMaturity Date (assuming my morthly payments then are
‘ current, as requlred unc 2 above), over thesremalning, extendad-term at the Modifled Noie t In equal monthly
payments. The result o leulatlon will be the newtamount cfl my jpritcipal and interest par ery month until the
; Note Is fully paid.
5, EXERCISING THE CONDI CATION AND EXTENIION, GRHON
The Note Holdel ast 60 calendar days in advance of A \d advise ma of the

princlpal. accrued but uipald lnleresl, and all Gther-sums1-aim-expecied-to-owe0n the Nole Malurily Date, The Note Holder
also will advise me that | may exercise the Conditional Modification and Extenslon Optlon if the conditions In Section 2 above
are met. The Note Holder will provide my payment record information, together with the name, title and address of the person
represeniing the Note Holder that | must notify In order to exercise the Conditional Modificallon and Extenslon Option. If |

meet the condltions of Section 2 above, | may exerclse the Conditional Modification and Extension Optlon by notifying the Note
Holder no earier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder
wlll calculate the fixed Modified Note Rate based upon the Federal Home Loan Mortgage Corporation's applicable published
required net yleld in effect on the date and time of day notification Is received by the Note Holder and as calculated In Section 3
above, | will then have 30 calendar days to provide the Note Holder with acceptable proof of my requlred ownership, occupancy
and property llen status. Before the Note Malturity Date the Note Holder wliil advise me of the new interest rate {the Modifled
Note Rate), new monthly payment amount and a date, ime and place at which | must appear to sign any documents required to
complete the required Note Rate modification and Note Maturily Date extenslon. | understand the Note Holder will charge me

a $250 processing fee and the costs assoclated with the exercise of the Conditional Modification and Extension Opticn, including
but not limited to the cost of updating the title insurance policy.

/ [)
BY SIGNING BELCW, BORROWER accepts and agrees to the terms an{z/bv(in&//s m&‘ 21} ffoon Rider.

(Seal)
EVERETT E ENGLE Borrower
k_, 6/0 é ‘
(Seal) |
NANCY A/ENGLE Borrower
(Seal)
Borrower

MULTISTATE BALLOCN RIDER (MODIFICATION AND EXTENSION)-Single Famlly-Freddie Mac UNIFORM INSTRUMENT #3190
FORM 2005  (10/80)
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