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This Mortgage ("Security Instrument”) is given on JUNE 12TH o ,1992 =007 :
The Mortgagor is = Ly
RONALD G. BROOKS, A MARRIED MAN, 'EP i~ '
oy
I —(J . 1
whose address is : = Do '
(] g > i,
3415 WOOD AVE., DPDétument is I

ity Instrument is given (o
INDEPENDENCE ON

NOQLOQFEICT

Tl(}ls Dlocument is the property of
g undeg the
i oreHR kB GGy Recorder!

which is organized and ¢

, and whose
addressis 300 GALL

("Lender”). Borrowerowes Lender the principal sum of

FIFTY TWO THOUSAND NTINE HUNDRED A
Dollars (U.S. $ 5

This debt is evidenced
monthly payments, wit
This Sccurity Instrumen
rencwals, extensions g
protect the security of
Securily Instrument a:

NO/1

900.00 ).
y Bomower's note dalcdgtiic same datesasathis Secunity Instrument ("Note"), which provides for

1 full debt, if not paid carlicr, dugiing pdydblu on JULY 15T, 2022
scures 1o Lender: (a) thg> 'pay"'cnt A the debt evidenced by the Mote, with interest, and dll
lifications; (b) the ["’ fent of allogher sums, with interes ced under paragraph 6 w
v Instrument; and \<) e pcrfmnmnu* of Borrower's cow( and agreements under this
For this purise, Bomowes ‘Joc‘; hercby mortgagpc nd convey to Lender the

following described pr d LAKE: i3 County, Indiana:

LOT 13 IN RANBU ECTION "B" AS ; r,R PLA'I‘ TH! D IN

PLAT BOOK 25 PZ 3 Y,

INDIANA. ;
which has the address of 2265 CREST RD. GARY

[Street] [City]
Indiana 46408 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mincral, oil and gas rights and-profits, water rights and stock and all lixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
forcgoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any 0

encumbrances of record. I?_O
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L. Payment of Principal, Interest and Late Charge,  Buorrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shall include in cach monthly payment,
tgether with the principal und interest as set forth in the Note and any late charges, an installiment of any (a) taxes and
special assessments levied or w be levied against the Property, (b) leaschold payments or ground rents on the Property, and
(¢) premiums for insurance required by Paragraph 4,

Each-monthly installment for items (a), (b) and (c) shall cqual one-twellth of tie annual wnounts, as reasonably
cstimated by Lender, plus an amount sufficient to maintin an additional balance of not more than one-sixth of the estimated
amounts, The full annual amount for cach item shall be accumulated by Lender within a period cnding one month before an
item would become delinquent. Lender shall hold the amounts collected in trust 1o pay items (a), (b) and (¢) before they
beeome delinguent,

If at any time the total of the payments held by Lender for items (a), (b) and (¢), together with the future monthly
payments for such ilems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required  pay such items when due, and if payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments o subscquent payments by Borrower, at the option of Borrower., If the wtal of the payments made by Borrower
for item (a), (b), or (¢) is insufficient to pay the item when dug, then Borrower shall pay 1o Lender any amount necessary
make up the deficiency on or before the date the item becomes due.

As uscd in this Sccurity Instrument, "Sccretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium (o the Sceretary, cach monthly payment
shall also include cither: (i) an installment of the annual morgage insurance premium o be paid by Lender to the Sccretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Sccurily Instrument is held by the Sccretary, Each
monthly installment of the mortgage insurance premium shall be in an amount sufficient o accumulate the full annual
mortgage insurance premium with Lender onc month prior w the date the full annual mortgage insurance premium is due 1o
the Secretary; or if this Security Instrument is held by the Sceretary, cach monthly charge shall be in an amount cqual o
one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If-Borrower tenders to Lender the full payment of all sums sccured by this Sceurity Instrument, Borrower's account
shall be credited: with the balance remaining for all instaliments for items (a), (b) and (¢) and any mortgage insurance
premium installment that Lender has not become obligated to- pay 1o the Sceretary, and Lender shall promptly refund any
excess funds to Borrower, Immediatelv nrior to o foreclosure sale of the Praperty or its acquisition by Lender, Borrower's
account shall be creditc

3. Application of | fa ; ?mmm iﬁ der as follows:

}SHRST, to the 1&10 uﬂﬂ) : E: 18, SO monthly charge by the
ecretary instead © J5 L I I :

SECOND, to any Nﬁm ﬁFdHIl@IAL]!u {flood and other hazard

insurance premium cquireds :

IOH[RQ, to interest duc ’lr‘guslﬁocuﬁnent is the property of

FOURTH, to amortization‘of the pgincipal of the Note:

FIFTH, to late charpcs due undcxﬁlwm@ﬁ(e ounty Recorder!

4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now
in existence or subscquently ereeted, against any hazards, caspaltics and contingcncies, ineluding fire, for which Lender
requires insurance. This insurance shall be maisaincd-in-the amouils ud for heperiods that Ldnder requires, Borrower
shall also insure all improvementsion the Property, whether now'in exisicnce or subsequently erccicd, against loss by floods
to the extent required by the Secreiary, All insurance shall be carried with companics approved by Lender, The insurance
policics and any renewals shall be held“by Lender and shall include loss payable elduses in favor of, and in a form
acceptable to, Lender,

In the event of loss, Borrowcr shall give Lender immediatc notice by mail. Lender may make proof of loss if not made
prompuy by Borrower. Each ing company concerned is yduthorized and direeted 10 make payment for such
loss dircctly to Lender, instead of to-Borrower and 1o Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at ils option, either () to the reductiomaiilic indebiedness under the Note and this Sceurity Instrument,
first to any delinquent-amounts applied in the ordecsiiPaedpganic3, and then o prepayment of principal, or (b) to the

restoration or repair of e dumaged property. Any aipptication 6 thesproceeds to the prineipal shall not extend or postpone
the due date of the monthiy~payments which are i@teriedita m=Rarag@ph 2, or change tc -ol such payments. Any
CXCesS insurance proce 5 an amount requiredito pay alEoutsiEEling indebiedness i > Note and this Securily
Instrument shall be pai tity legally entitled’thereto;

In the event of fo this Seeurity InSgumens or wthet ranster of (il rty that extinguishes the
indebtedness, all right, QI Bamrower in“aiu /il iSdexice policies in i » the purchaser,

s. Occupancy, P R wmee and Praoteetion of th r r's Loan Applicution;
Leascholds.  Borrow b { idence within sixty days

after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at lcast one year after the date of occupancy, unless the Scerelary determines this requirement will cause undue hardship
for Borrower, or unless cxicnuating circumstances cxist which are beyond Borrower's control. Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the
Property or allow the Property to deleriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Barrower shall also be in default if Borrower, during the loan application process, gave
matcrially falsc or inaccuratc information or statements to Lender (or failed to provide Lender with any material
information) in conncction with the loan cvidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. [ this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title (o the Property, the leaschold and fee tie shall not be
merged unless Lender agrees to the merger in writing,.

6. Charges to Borrower and Protection of Lender’s Rights in the Property.  Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on
time dircclly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or [ails 10 perform any other
covenants and agrecments contained in this Sccurity Instrument, or there is a legal proceeding that may significanty affect
Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Sccurity Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable,

7. Condemnation.  The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sceurity
Instrument, first to any delinquent amounts applicd in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the duc date of the monthly
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payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
| amount required to pay all oustanding indebtedness under the Note and this Security [nstrument shall be paid w the entity
legally entitled thereto.
8. Fees,  Lender may colleet fees and charges authorized by the Seeretary,
9. Grounds for Acceleration of Debt, ,
(8) Default,  Lender may, except as limited by regulations issued by the Sceretary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the duc date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, W perform any other obligations contained in this
Sccurity Instrument,
(b) Sale Without Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of
the Sceretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so-occupy the Property but his or her credit has not been approved in accordance with the
requircments of the Sccretary,
(c) No Waiver, If circumstances occur that would permit Lender o require immediate payment in full, but
Lender does not require such payments, Lender docs not waive ils rights with respect to subsequent events,
(d) Regulations of HUD Secretary,  In many circumstances regulations issued by the Sceretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid, This
Sceurity Instrument does not authorize acceleration or foreclosure il not permitied by regulations of the Secretary,
(¢) Mortgage Not Insured.  Borrower agrees tat should this Security [nstrument and the note secured thereby not
be etigible for insurance under the National Housing Act within 90 (NINETY) DAYS from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums sccured by this Sccurity Instrument. A written statement of any authorized agent of the Secretary
dated subsequent o 90 (NINETY) DAYS from the datc hereof, declining to insurc this Security

Instrument an ility. Notwithstanding the

forcgoing, th “]r?iy l&m(is‘u surance is solely due
Lender's failu yortg agemsutdn 1 ary.

10.'Reinstatemer E(WMGM payment in full because

of Borrower's failurc { ,Nlﬂj n e is i czm right applies even after

foreclosure proceedir ¢ lu.lcdﬂo reinstate “the- Sceyrity Instrument, Borrow s st nderin a lump sum all:
amounts required to bring I)bérss mmﬁdﬁiﬁgﬂ)m%ﬂw a0k, i :20ns of Borrower under this
Sccurity Instrument, foreclosure COM ﬂeﬁ@%&) c? q lg.qs and expenses properly associated with
‘the foreclosure procetding, Upon r€iifs lgﬁ ¥ Borrowcr, 1& uﬁg Wsthiment and i ibligations that it sccurcs
shall remain in cffect o if Lender had not required immediate payment in full, However, Lender is not required to permit
-reinstatement if: (i) Lender has accepted reinsial talter the commencement ol forcclosure proceedings within two years
immediately preceding the comimgnecment oka¢urrentborec osure-proceeding, (iyreinsitement will preclude foreclosure
on different grounds in the future, or (iii) reinstatcment will adversely affeet the priority of the licn created by this Security
Instrument,

11, Borrower Not Releasedypdiorbearance by Lender Nota Waiver, Exicnsion -0f  the time of payment or
modification of amortizaton of the suis secured by [this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 10 release the liability of the original Borrower or Barrower's successor in interest. Lender
shall not be required (0 commge ecedings ogainst any si in intercst or refuse w cxiend time for payment or
otherwise modify amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest Anyloshearance by Lender in exercising any right or remedy shall
not be a waiver of or precinde the exereise ol any righeOoIEHCdy

12, Successors and Assipus Bound; Joint andiSeveral Liathtity, Co-Signers.  The covednts and agreements of this ;
Sccurity Instrument shall bind and benefit the sucgeSSors=and=assignscol Lender and Borrowe bject to the provisions of ;
Paragraph 9.b. Borro wenants and agreenyenls shath besjoinward scveral, Any Bogr ho co-signs this Sccurity
Instrument but does n the Note: (a) is cassigningtiis-Segurity Instrument only ec, grant and convey that
Borrower's interest ir ty._under the errSiol s’ SecuritysTnstrument; (b) ally obligated (o pay the
sums sccured by this went;and (¢) agreey IiaieReer and any Other agree to extend, modify,
forbear or make any s withCregard o Hatieems ol this Sccd r the Note without that

Borrower's conscnt,

13. Notices.  Any noticc o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by ‘
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcled to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stted hercin or any address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

14, Governing Law; Severability,  This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clausc ol this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable, .

15. Borrower’s Copy.  Bormower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents Lo collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Sceurity Instrument, Borrower shall collect and reccive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums sceured by the Sceurity Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s wrilten demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to cnter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed recciver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Sccurity Instrument by judicial proceeding, and any other remedics permitted by applicable law. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited 10,
rcasonable attorneys’ fees and costs of title evidence.

18, Release.  Upon payment of all sums sccured by this Sccurity Instrument, Lender shall- release this Sccurity
Instrument without charge to Borrower.

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

Riders to this Security Instrument.  If onc or more riders are exceuted by Borrower and recorded wgether with this
Sccurity Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Sccurity Instrument. [Check
applicable box(cs)).

D Condominium Rider [I Graduated Payment Rider D Growing Equity Rider
D Planned Unit Development Rider D Other [Specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Sccurity

Instrument and in any rider(s) exccuted by Borrower and recorded with it

Witnesscs:

) A
e Lol et (Seal)
D Ocumm {Q Borrower
NOTOFFICIAL! (Seal)
Buorrower
This Document is the property of
the Lake County Recorder! _ (Scal)
Borrower
_— (Scal)
Borrower
STATE OF INDIANA LAKL ounty ss:
On this 12 { June 992 , before me, the undersigned, a
Nolary Public in and for said County, personally appeared
Rona, G Brooks
' sanddeknowledged the execution of the foregoing instrument,

*r

L..wi'.uj'css my hand M sel
My Commxssnon cxplr A\ '
Resident of Por d . (s )~7(..e4 L

Notary Public

-

Margaﬁét E Lawhead

This instrument was prepared by:  BETH A. KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE
CORPORATION, 5241 Fountain Drive, Suite A, Crown Point, IN 46307
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