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MORTGAGE

® .
¥ Documentgs,, ;
(U;J THIS MORTGAGE Nﬁ,‘rlﬁr g . The mortgagor is - 7,
g'% JONARDME. ™BE agghg‘;l!éhmn
o This Document is the property of : <
3 ‘ , :

V3 " . [ . th.e Lake@gypg(yo \Iﬁ?‘%%f!ﬁ%“n.—mk ot '.Haﬁ_f;

("Borrower™). This Sccurily Instrument is given to

oY
uy HIE

%,(A
EIERA

ndian: " —_— S

i which is organized and existing under the laws of "md whos¢
! address 1S 400 Louisiana, Morrillville, IN - 46410 - =) ;

el . r\.. .
. - . N Lender"). Borrower owes Lender the principal sum of
Seventy-Six Thousand Eight ldndred and No/l106, -——<——= P P

__________________________ : 76,800.00

Dollars (U.S. $ ' )
This debt is evidenced by Borrower's note dated e e d‘u» s, this SL(.UI‘IH’ Inst{unv {#Note"), which provides for
monthly payments, with the full debt, if not paid carlionydue and payiigle on .
This Security Instrument (0 Lender: (a) the regaginent=alithe dabtfevidenced by the Not i tmm
extensions and modificati e Note; (b) the paymentot=abl-0ther sums, with intc ced under paragraph 7 1o
protect the security of th mstrument; and @Rthicsptergaiiance ol Borrowe; nd agreements under this
Sccurity Instrument and tl is purpose, Boridher dacsbiereby morttapg to; Lu\du.mc following~
dcscrlbcd ][)ropcrty located ) Z & County. lnduna 3

158 "IN WOf DDITION, IN 1 1 LOWELL, AS PER PLAT

THLREOF RECORDED [N PLAT BOO}\ |9 PAGE 53‘ IN 'I'llL' OF[‘I(‘E O[‘ THE REC RDFR OF LAKE

COUNTY, INDIANA. 5!
**BETING RE-RECORDED TO ATTACH CORRECTED RIDERS TO MORTGAGE. - *
RIDERS CORRECTED TO CORRECT FIXED RATE CONVERSION.RATE. P
[ ]

o

[Street, City]; lﬂ'
& v
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®

. 1308 WILDWOOD DRIVE LOWELL
which has the address of
Indiana 46356 \Zip Code] ("Property Address"):
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TOGETHER WITH all the improvements now or hereafter erected an the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Seeurity
Instrument. All of the Toregoing is referred to in this Security listrament as the "Property.”

BORROWER COVENANTS that Borrower is Lawlully seised of the estate hereby conveyed and has the vight to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record. Borrower warrants
and will defend generatly the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrunment covering real property.,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as Tollows:

L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Late charges due under the Note.

2, Funds for Taxes and Insurance, Subject o applicable Law or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, @ sum ("Funds”) for: @) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propertys (b) vearly leasehold payments
or ground rents on the Property, i any; (o) yearly hazard or property insurance premiums: (d) yearly flood insurinee premiums,
it any: (¢) yearly mortgage insurance premiums, it any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insuranee premiums, These items are called “Escrow Trems.”
Lender may, at any time, colleet and hold Iumls in an amount not to exceed the maximum amount a leader for o federally

related mortgage loan may qment Procedures Act of

1974 as amended from time I? ;;ﬁ ﬂ $ hat applies o the Funds
sets a lesser amount, If so, A4l apgt ; m#;l m 0l g ceeed the lesser amount.,
Lender may estimate the an N hQFFI @&Ini&cnt' > s expenditures of {uture
Escrow Ttems or otherwise i JheeA0th mc > T i

The Funds shall ‘be held T]lﬁgu[)beﬁméﬁttﬂis th@\ grbl e ubf wy, instrumentality, or entity

(including Lender, it Lender i suchan instigutic Feder: ic Loan I ank., l endershalbapply the Funds to pay the
Escrow Items. Lender may fiot gharge Bo#h QQH%W gﬁ&:?ﬁ‘ .!l‘muml]y analyzing the escrow account, or
verifying the Escrow Ttems, unless Lender pays Borrowcl interest on the Funds and applicable law pernits Lender to make such
a charge, However, Lender may requt rowel -Lim *for an n rcnl tite tax reporting service

used’ by Lender in connectionfwith (s loait, unless applicable a8 provides otherwises Unless ap agreement is made or
applicable law requires interest to be paid, Lender shall not be required to puy Borrowerany interest ar carnings on the Funds.,
Borrower and Lender may dgree in writing, however, that interest shall be paid on the Fund§. Lender shall give o Borrower,
without charge, an annual decounting of the Funds, showing eredits and debits 1o the Funds and (he purpose for which cach
debit 1o the Funds was made. The Fundsare pledged as addiional scewrity fogpatl sums seeured by this Security Instrument,

If the Funds held by Lender exceed thedimounts permitted to beheldby applicable law, Lender shall gecount to Borrower
for the excess Funds in accordance with the requirements of apphesble Law. I the amount of the Funds held by Lender at any

time is not sufficient to pay the Eserow Items when due. Ketdusminrsianotily Borrower in writing, wdd, in such case Borrower
shall pay to Lender the amount necessary to make up gisdaticiencysiBagrower shall make up the“deficiency in no more than
twelve maonthly payments, a fur's sole diseretion,

Upon payment in full s seeured by UpSSSecuER=Rn Ao nt. Lender shall 1 refund to Borrower any
Funds held by Lender, It u ph 29, Lender Siallsicanistioumsety the Property, ) to the aequisition or sale
ol the Property, shall apply f by Tender atShe/imE O SEoquisition o sik iinst the sums secured by

this Security Instrument,

3. Application of Payiments. Unless applicablelaw provides-atherwise -l payments reeeiy v Lender under puragraphs
1 and 2 shall be applied: first, to any pup yment charges due undu the anc seeond, Lo amounts p tyable under paragraph 2;
third, to interest dues fourth, to principal dues and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, i any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or it not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment ol the obligation secured by the Hen in a manner aceeptable to Lenders (h) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures fram the holder of the Tien an agreement satistactory to Lender subordinating the lien to
this Sceurity Instrument. If' Lender determines that any part of the Property is subject to a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

Form 3015 9/90
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S, Hozard or Property Insurance. Bovrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazands, including
Moads or Moading, for which Lender vequires insurance. This insurance shall be maintained in the amounts and tor the periods
that Lender vequires. The insuranee carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, 1 Borrower Tails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

AlF insurinee policies and renewals shall be aceeptable to Lender and shall include o stindard mongage chaise, Lender
shall have the right to hold the policies and renewals, T Lender requires, Borrower shall promptly give o Lender all receipts of
paid premiums and renewal notices, In the event of Toss, Borrower shall give prompt notice to the insurance carvier and Lender,
Lender may make proot of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repair is not cconomically feasible or Lender's security would be Jessened, the insurance proceeds shall be applicd 1o the sums
secured by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower, 1 Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may colleet the insurance proceeds, Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Seeurity Instrument, whether or not then due. The 30-day periad \\'l” begin when the notice is given,

Unless Lender and: B pal shall not eatend or

postpone the due date of th n (l ﬂt unt af the payments. 1
under paragraph 21 the Pryy od byd bﬂtﬂ\mﬁ j\snm ¢ proceeds resulting from
damage to the Property prio NﬂlT OFFICTAI:' \ this Sccurity Instrumient
immediately prior to the g °

6. Occupancey, Presery :,P )$¥) ﬂ't"lg‘ﬂié # pplication; Leascholds.,
sh, aad uset it HLL\\I nn ~duys after cecut '

Borrower shall occupy, establi: iu rty as Borrower's pnm pat l duys after the execution ol
this Security Instrument and’shall continu® A& ﬂi‘eﬁi QMKIWI ﬁ@@f?‘ﬁi’mal - veur after

the date of occupancy, unless Lender otherwise agrees in writing, swhich consent shall not be unreasongbly withheld. or unless

extenuating circumstances ¢xist which heyond B s control. Barrower shall not destroy| damage or impair the
Property, allow the Property (o deteriorite, or commit waste on theaProperty, Borrower shall be in default if any forieiture
action or proceeding, whether ¢ivil or criminal, is begun that in Lender's good faith jadgment could result in forfeiture of the
Property or otherwise materjally impiii lien ereated by this Security Instrument ¢ L4 seetriny interest. Borrower may

cure such a default and reingtate, as provided in parageaph 18, by causing the action or proceeding to ba dismissed with a ruling
that, in Lender’s good faith determination. precludes (onfeiture of the Borrgwer's interest in the Property or other material

impairment of the lien created by this rity Instrument or Lende sedrity interest. Borrower shiadl also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statciments to Lender (or failed
to provide Lender with any [material in!'ormulion) in conneehigh Witlie, loan evidenced by the Notc. including. but not limited
to, representations concerning Borrawer's occupaney of digy .opuw sSacprineipal residence. 1 this Security Instrument is on
leaschold, Borrower shall ¢ by with all the provistgatifofzthe=icisfelt Borrower acquires le to the Propenty, the
leaschold and the fee title sh nerge unless LendeEagrees folthe meigee in writing.,

7. Protection of Lende i the Property ZIEBorrower fuls t9 perform the cov agreements contained in
this Sccurity Instrument, or sl proceeding thASIGseilc ity alffect o pd the Property (such as a
proceeding in bankruptey, p Nnation or forfeimettrto enforce ! hen Lender may do and

pay for whatever is necessa i\ ¥ v Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument. appearing in court, paving
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. Iff Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in elfeet, Borrower shall pay the premivms required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, tfrom an alternate mortgage insurer approved by Lender, If

substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month o sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, ae the option of Lender, 30 mortpeape mstnee coverage G the impount and Tor the period
that Lender gequises) provided by anmsmrer approved by Lender apam becomes avinlable and s obtaned, Borrower shall pay
the prevmums requared ot morgsee insuranee i elbeet, o 1o provade i loss tescive, nnil the requirenient for mortgsgee
insuritnee cnds meaccondinee with any wntten agreenent hetween Borrower and Tendes o apphicable L,

% Inspection, Fender o s agrent may mahe reasonable enries upon and pepections ol the Property. Lender shiall give
Borrower notice wt the time ob ot prion ocan inspection speettving reasonable Gase for e mspection,

10, Condemation, The proceeds of any awind or clain tor damages, divect o consequential, i connection with any
condemnation or other taking ol any part ol e Property, or for conveyimee in Tiea ob condemmation, are hereby assipned and
shall be paid (o Lender,

I the event o total taking of the Property, the proceeds shadl be applicd v the sunes seenred by this Seeunty Tnstrament,
whether or not then due, with iy excess paid 1o Boviower, Tnothe event of o partial tabing of the Property i which the Tai
nrcket value of the Propenty immeditely belore the Gk s cqual G o peeider than the anonnt ol the sons seenred by thiy
Seeurity Instrument immediately betore the ki, unless Borrower and Leader othierwase apiee i wnting, the sins secured by
this Secwrity Instonment shall be reduced by the amonnt of the proceeds multiplicd by the following fracion: Gy the total
amount of the sums secured innnediotely betore the takanpe, divided by (hy the Tair market value of the Froperty immediately
hetore the taking, Any badance shall be paid 1o Hooower, Tncthe evem ol pantial takingz of the Prapenty i vehicl the fanr
marhet value of the Propenty snnnediately belore the taking s Tess than the amonnt of the sunes secured immediately hetore the
taking, unless Borrower and | uuhl Hl]ll‘l\\l Seapee in \wlmy ot unlesy .mplu.llnlv Iaw nllu twise provides, the proceeds shall

e applivd to the sims secuned I
I the Tropenty is aba mn. alter police ny t”u L Pw wilemnor oflers to make an
awitrd o settle o chim o f 1()0“ i e date the notice is piven,

Lender is authorized o col My R el g : g 1 the Property or 1o the sums
secured by this Seeurity In Nmm(QFFICTAL.

Unless Lender and | T]ﬁ&“DO‘Hﬁ ) ﬂiﬁ”ib‘ i“b‘i’." : 1o f incipitl shall not extend - or
postpone the due date o the smonthily payigents ele ‘ﬁ ) parap e 2 01 CRange the cnotnt of such payments,

11, Borrower Not Relenstd; l'mlxh ¢v¢4@ %y\hﬁﬂordﬁrm. of the tiowe Sor payment or modilication

ol amartization of the sumy seeured lw this Scuully Instrument grinted by Lender (o any success in interest of Borrower shall

not operate to release the Tability of 1 Agrinal r Burt "5 sUCeess nterest, Lender shall not be required to
commence procecdings agiinst any sueeessor in interest [orrelise wexend tme ofpagaicnt or ofhierwise madily amortization
ol the sumys secured by (his Seeuritydnstemment by reason ol any denand made by the origingd Borrower or Borrower's

stiecessors ininterest. Any (orhearinee by Fender in exercising any right or remedy shadd not be o wadver of or preclude the
exercise of any right or remiedy.

12, Successors and| Assigns Bound; Joint and Seyeral, Liahility; Co-signers, The covenants wd agreements of this
Security Instrument shall bind and bencbic'the sucecssors and assigosof Lender and Borrower, subject to the provisions of
paragraph 17, Borvower's covenants and agreements shall begioint and several, Any Borrower who co-signs this Sccurity

Instrument but does not execnte the Note: (@) 18 co-sigath s Setunity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms ofBuwsrSecurity aiserument; (b) is not persorilly obligated to pay the sums
secured by this Security In ot nd (o) agrees thatndes) fnd | apsianher Borrower may yextend, modify, forbear or
make any accommodations wrd tothe terms oBthis SeciErptingtitment or the Notes hat Borrower's consent.

13. Loan Charges. | curcd by this SSHER) TOSIFGHIERT is subject (0 31 ety maximum loan charges,
and that Taw is finally int N he nterest oFRUBITRNEREpes collecied cted in connection with the
foan exceed the permitted Ny steh o e i rednce A cessiry to reduce the charge

to the permitted limit; and (by any swins alicady-colected-trom-Borrower-whilli exceeded permitied Timits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making o direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pmvnsmns of this Security Instrument or the Note which can be
given cffect without the conflicting provision, To this end the provisions ol this Security Instrument and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

. Form 3015 9/90
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7. Franster of the Property or a Benelicial Interest in Borrower. 1 atl o any part of the Property o any interest in i
iy sold or transterred (o i heneficial interest m Borower is sold or tanstorred and Borrower s uot o natural persony without
Lender's prior written consent, Lender may. at s option, require immediate payiment o full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohubited by federad Taw s of the date
ol this Sceurity Tnstrument.

IF Lender exercises this option, Lender shall give Borower notice of acceleration. The notice shall provide a period of not
less than 30 days Trom the dite the notice s delivered or mailed within which Borrower must pay atl sums secured by this
Security Instrunent. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. 1€ Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Seeurity Instrument discontinued at any time prior to the carlier oft () S days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in- this
Security Instrument; or (b) entry of a judgment enforeing this Sceurity Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as i no aceeleration had oceurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ feess and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's vights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heret y ‘ . this right to reinstate shall

not apply in the case ol a p ‘ nt i

19, Sale of Noteg Faoan hcrmcr. llu. ate or @ partial interestd together with- this Security
Instrument) may be sold r q F*Q 4 { change in the entity (known
as the "Loan Servicer”) t momhly p.\ymm ue under the Note and this mc » went, There also may be one

or more changes of the Loun & TchlSrDoloumteﬂhllsl\thelpma lttyiz,of Loan Servicer, Borrower will be
given written notice of the/Chuage in ag H :Jt‘ rq ﬂg}, Ré" %‘@@WMC aw. Thewotice will state the name and
address of the new Loan Sefvicer and the address 1o which payments should be made. The notice will also contain any other
information required by upplicable law.

20, Hazardous Substances. er sl e or he pres disposal, storage, or release of any
Hazardous Substances on or in th¢ Property. Borrower shall not doy nor allow anyone else to do, anything-affecting the
Property that is in violation of any Environmental Law. The preceding (wo sentenees shallinot apply to the presence, use, or
storage on the Property ol smatl quiai of Hazardous Substances that are gencrallyre€ognized (o be appropriate to normal
residential uses and to mpintenance of the Property.

Borrower shall promptly give Tender avritten notice of any investipation, claim, demand, lawsuit or other action by any
governmental or repulatory ageneyrar pavate party wwvolving the Reoperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower learsipi s notified by any governmenta! or regulatory authority, that
any removal or other remedidtion of any Huzardous Substaneeafigetiog the Property is necessary, Borrower shall promptly take
all necessary remedial actions in aecordance with Enyitemiental Laive

As used in this pu R “Hazardous SubStiice $=tiredlieseRubstances defined a1 or hazardous substinces by
Environmental Law and laaving, substances: SEHSe Linec=kerasgne; other Mammable petroleum products, toxic
pesticides and herbicides bvents, materialSeamitini ag, ashestes or formaldehyd active materials. As used in
this paragraph 20, "Env v neans federd@BGWITRARERYS of the jurisd he Property is located that
relate to health, safety o uicCtion:

NON UNIFORM ( ) !

21, Acceleration; Remedies, Lender shall give n(mw to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Sceurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; () the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Boreawer, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may forectose this Security Instrument by judicial
procecding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23, Waiver of Valuation sisement, Borrower waives all right of valuation and appraisement.
Waiver of Valuation and Appraisement, Borrower waives all rig and apy Form 3015 9/90
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24, Riders to this Security Instrument, lI one or more riders are cxuutul hy Borrower and recorded together with this
Sceurity Instrument, the co ull amend and supplement

the covenants and agreemer 'wcufﬂéh)t is 4 Instrument,

[Check applicable box(es)]

% Adjustable Rate Ri Ng’cpu@[ﬂxlmlc TJIAL!'L ily Rider

Graduated Paymen Planned Unit Development Rider y Payment Rider
[_] Balloon Rider ThlS Dio¢ umnm\wmhenproperty E)f ond Home Rider
L1V.A. Rider the! LAler@ bttty Recorder!

BY SIGNING BELOW, Borraywcr aecepts and agrees o the (¢rms and covenants eor sed in this Security Instrument and

in any rider(s) executed by Borrower and.recorded with it
Witnesses: ] >,7 7‘#
—r—"/% 4 = I/Zr;\,\ (Scal)
ﬁummu .+ BLSTON Borrower
iO/?(‘ ~8328
o S 1;" - y%\_» (Scal)
- L. BEN It()h -Borrower
-9175
S (Seal)
-Borrower
STATE OF INDIANA, Lake County ss:
Onthis  30th day of April , 1992 | before me, the undersigned, a Notary Public in

and for said County, personally appeared
Donald L. Benton and Connie L. Benton, husband and wife

and .ukxmwlgd;:udqu‘c\unutlon of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: 3-5-95%@ / /L‘/ ) -

County of Residence: Lake Nefary Public . UNICA

Tlns mslPurn?cI%\It [;v.llsl ]p[u[p{llulﬁ by:
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COUNTRYWIDE E&

. ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps — Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 0" day of __ APY1l 1992 and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed {the “Security

Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the
“Note") to DONALD L. BENTON and CONNIE L. BENTON

(the “Lender") of the same date and covering the property. described in

the Security Instrument and located at:

1308 WILDWOOD DRIVE, LOWELL, IN 46356
|Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADJUSTABL! M
~ The Note prov i Tm ges in the adjustable interest
rate and the mont S ‘ol ows:
4, ADJUSTABL NQWDQJEELGJ&H > K
(A) Change L Thxs Document is the prope of

The adjustable iriicrest rate , 3 andon
that day every 12th month thcm#cr %zplﬁﬁéw on WEICE ms aFﬂ %ﬁ interest rate oould cl lgc is callod a “Change Date

(B) The Index
Beginning with the firs! Change Dateymy adjustable interestoate will be based.on an Index, The “Index"” is the weekly
average yield on United States Treasury securities adjustcd to a constant maturity of 1 year, as made available by the

Federal Reserve Board, The most recent Index {igure available as of the d ays before each Change Date is called
the “Current Inde)

If the Index is no longer available, the Note Holder will choose a/new index which is based upon comparable informa-
tion. The Note Holder wilk give me notice of this choice '

(C) Calculation of Changes
Before each Change'Date, the Note Holdepawitcalcaiitsomy new interest rate by adding

Two and Seven-Righths fercentage points [ 2.8150 . %) to the
Current Index. Th ~Holder will then rofiiac/the=resull ofkttis addition to the ne: ne-cighth of one percentage
point (0.125%). Su he limits stated in"Section-4iDj-beiow.this rounded ama ) my new interest rate until
the next Change [

The Note Hol: rrmine the amou#tiatthe monthly paym ¢ sufficient to repay the un-
paid principal that e f new interest rate in substan:

tially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than gggg—— % or less than
ﬂ_%. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 12 months.
My interest rate will never be greater than12.0000 9%, which is called the “Maximum Rate”,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question 1 may have reganding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to
a fixed interest rate. as follows:

MULTISTATE ADUUSTABLE RATE RIDER — ARM PLAN 57 — Single Family — Fannie Mae Unltorm instrument Form IN8 1287
ARM (C) 1 & Il
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« 4 * .
* 5, FIXED INTEREST RATE CONYERSION OPTION
(A) Option to Convert to Fixed Rate

I have a Conversion Option that | can exercise unless I ani in default or this Section 5(A) will not permit me to do
so. The "Conversion Option™ is my option 1o convert the interest rate | am required to pay by this Note from an adjustable
rate with interest rate limits (o the fixed rate calculated under Section S(Bi below.

The conversion can only take place on a datefs) specified by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to
the new fixed rate is called the "Conversion Date”

If 1 want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (il [ must
give the Note Holder notice that | want 1o do so; tii) on the Conversion Date, | must not be in default under the Note
or the Scﬁgﬁtg Instrument. (iii) by a date specified by the Note Holder, I must pay the Note Holder a conversion fee of U.S.

$ v and (iv) I must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion,

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net vield as of a
date and time of day specificd by the Note Holder for (i) if the original term of this Note is greater than-15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage
point (0.625 %, rounded to the nearest one-cighth of one percentage point (0,125%), or (ii) if the original term of this
Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plis
five-cighths of one percentage point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%). If
this required net yield cannot be determined because the applicable commitments are not available, the Note Holder will
determine my interest rate by using comparable information. My new rate calculated under this Section 5(B) will not be
greater than the Maximum Rate stated in Scction 4(D) above.

(C) New Payment Amount and Effective Date
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of this Adjustable Rate Rider,

the amendment to Uniform Covcnanl‘ 17 of the Security Instrument contained in Section C 1 abqu shall then cease to
be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest in
it is sold or transferred lor if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument, ' ‘

If Lender exercises this option. Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sgcurcd
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

. Y
oo
Do A
C/ 5/)71:2 /’ﬂ//)/(/ ’j&’cw(dv\ (Seal)
DONALD L. BENTON Borrower
v// ‘ ‘)
A )
o N ’ . ‘ ', .'\K"/‘ g) —~
R I Wg Wrel A A % D {Seal)
CONNIE [., BENTON -Borrowe!
F.2111 US 2/88 PAGE 2
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WHEN RECORDED MAIL TO:
COUNTRYWIDE FUNDING CORPORATION
155 N, LAKE AVENUE
P.O. BOX 7137
PASADENA, CALIFORNIA 91109-7137

COUNTRYWIDE
LOAN #:

ESCROW/CLOSING #;

BPACE ABOVE FOR RECORDERS USE

ADJUSTABLE RATE RIDER NO. 2
Documentis’

THIS ADIJU RﬁOJEROEFICIIAIﬂN h day of

Apr Thls Dognmentas shegpoagenbynd £ :) be deemed to amend and
supplement the Mos R&W % Wt)\ i0g the same date as this
Rider and given by the undcrsx OTTOWEr ;x ofTower's le Nots (the "Note™) to

First Federal Savines Bank of Tndiana y (the "Lender”) of the same
date and covering the property described in the Security Instrument and located at
1308 WILDWOOD DRIVE, LOWELL, . 463
(Propec:; Addroes]
The Note has beent modificd by means of 8 Rider to the Notz 1o provide 1he following:

1. Borrower's niew, fixed interest rate will be equalitathe Federal National Morigage Association's required net
yield as of a date and time of day specified by theNoie Holde for (i) if the original term of U1is Note is greater than 15

years, 30-year fixed riic conventional morigages Sovered by appiicable 60-day mandatory délivery commitments, plus
SEVEN~EIGH perceniage pokats 875 %) rounded to the
nearest one-cighth reeninge point (0.123%), or(i)il te eniginal texm of Uus 5 years or less, 15-year
fixed rate conve 1gages  covered b soplcables 60-day mandat y commitments, plus
e poims ( %) rounded to the

nearest one-¢ighth s point (0.125% [ fetermined because the

applicable commiimenis -arc not avmuwle, the Note Holder will déiermine Bommower's interest rate by using
comparable information.

2. In order 10 exercise the Conversion Option, the Note Holder must receive notice between the first and fifth
days of any month, and at least 45 days before the intended conversion date, and the Note Holder must receive an
executed "Modification Agreement” by the 15th day of that month, If written notice to convert is received afier the
fifth day of any month, said notice will be treated as having been received on the first business day-of the succeeding
month, If the executed "Modification Agreement” is not received by the 15th day of the month in which written notice
was given, wrilten notice must be resubmitied in the manner set forth above and a new "Modification Agrwncnl
must be executed and received by the Note Holder by the 15th day of that month, Notice of conversion must be given
in the manner described in Section 9 of this Note and will be considered 1o have been given on the day the Note
Holder receives it In order to be entitled to exercise the Conversion Option, Borrower must not have been more than
30 days late in making any monthly payment which was due during the 12 month period before Borrower gave the
above notice of intent to exercise the Conversion Option, and Borrower must not have violaled any other provisions of
the Security Instrument during that 12 month period. Exercise of the Conversion Option is not permitted where, upon
conversion, the fixed interest rate would exceed the maximum interest rate stated in the Note. In no event shall the rate
under this section exceed the maximum rate in Section 4(D) of the Note.




full amount of each monthly payment on the date it is due. If Borrower in default, the Note Holder may send Borrower
a written notice stating that if Borrower does not comect the violation or pay the overdue amount by a centain date, the
Note Holder may require Borrower o pay immediately the full amount of principal which has not been paid and all the
interest that Borrower owes on that amount. That date must be at least 30 days after the date on which the notice ls
delivered or mailed to Borrower,

\
|
3. Borrower will be in default if Borrower violates any pmvmon of the Security Instrument or fails to pay the

4. The Note Holder may in its discretion cause the provisions of the Rider 1o the Note, which are described in
Paragraphs 2 through 3 above, 10 cease to have any force or effect, by giving notice to the Borrower in the manner
provided in the Nole.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable Rate
Rider No. 2,

Dueg: 0T _Dogumeptis - . _ (sea)
- NOTOFFICTALL o

This DOCllnLen];is.ﬂxéﬂ:n.féthnf LT (Sea)

the Lakecﬂﬂﬁiirity Rewyrder! « Borrower
(Seal)

+ Borrower
N (Seal)

« Botrewe!




