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OR ITS AUTHORIZED AGENT. EA LT

THIS MORTGAGE, madethe 12th  dayol June, 1992 , between s
MICHAEL A, HILL AND MARY B, HILL, HIS WIFE !

-
of the Town of SCHERERVILLE In the codity
of UAKE , and State of Indlana (herelnafter called Mongago(i?,'
and AMERICAN STATES MORTGAGE, INC., AN ILLINOIS CORPORATION
a corporation organized and existing underthe lawsof ILLINO1IS,

(herinafter called Mortgages),
WITNESSETH: That whereas the Mortgagor Is justly Indebted to the Mortgages for money borrowed in the
principal sum of
One Hundred One Thousand Five Hundred and no/100
DoII;ars ($ 10 ;ci l'51 0 0l 00 }asevidencad byacertaln promissory notg of aven date harawith, the terms of which
are Incorporated herel tH Igtarast from datg at the rata.of E\f e / Half per
centum ( 8.500¢ ur antﬁ the 8 1 interest to be payable
etthe officact  wol &~ ; as the holder may
. designate in writing de J N&E@EM@ mt& of s Hundred Eighty
© and 457100 N .
Dollars ($ 780 45 j, CdfmendiAgsrmarksndayoithe pausperty ofo 2, and continulng on the first
day of each month theredfteruntil tm Mfﬁ!ﬁm gthat, If not sooner pald, the final
paymant of the entire Indebtedness r *on the first, day of
July, 2022,

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the Mortgagor, In cons!deréation of the premises, anvd"
for the purpose of securing the payment of the money aforesald and Interest thereon ageording to the tenor and effect
of the sald promissory note, abovementioned, and also to secure the falthful parfermance of all the covenants,
condltions, stipulations and agreements hereln contained, doas by these presents, mortgage and warrant unto the
Mortgagee, all of the followlng-deseribed property, situated In the of SCHERERVILLE

in the county of LAKE and State of Indiana, to wit:

LOT 197 IN HEATHER HILLS UNIT 6, IN THE TOWN OF CROWN POINT, AS R PLATY
THEREOF, RECORDED IN PLAT BOOK 48, GPACEL43 94N THE OFFICE OF THE RECORDER
OF LAKE COUNT! DIANA.
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Tax 1.D. #:11-235-18
Also known 88:7150 WEST B3RD PLACE,SCHERERVILLE,IN 46375

THE RIDER TO STATE OF INDIANA VA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETO AND EXECUTED
OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDER
SHALL AMEND AND SUPPLEMENT THE COVENANTS AND AGREEMENTS OF THIS MORTGAGE AS IF THE RIDER

WERE A PART HEREOF.

together with all bulldings or Improvements now or hereafter thereon, and the hereditaments and appurtenances and all
other rights thereunto belonging, or in anywise appertalning, and the reverslons, remainers, and the rents, issues, and
profits thereof (provided, however, that the Mortgagor shall be entitled to coliect and retaln the sald rents, Issues, and
profits until default hereunder); all fixtures now or hereafter attached to or used In connection with the premises; and In
additlon thereto the following described household appilances, which are, and shall be deemed to be, fixtures and a part

of the realty and are a portion of the security for the indebtedness herein mentioned: p 0
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THE MORTGAGOR FURTHER COVENANTS that:

1,

2.

(a)

(b)

Mortgagor Is the owner of sald premises In fee simple or such other estate as Is stated hereln.

Monrtgagor will pay the Indebtedness as provided In sald note and this mortgage. Privilege Is reserved to prepay at
any time, without premium or fee, the entire Indebtedness or any part thereof not less than the amount of one
instaliment, or one hundred dollars ($100.00), whichever Is less. Prepayment In full shall be credited on the date
recelved. Partlal prepayment, other than on an Installment due date, need not be credited until the next following
Installment due date or thirty days after such prepayment, whichever Is earlier,

Mortgagor will pay to tha Mortaagaes, ag trustas, (under tha tarms of thie trust ag heralnafter stated) together with, and
in addition to, the r j : st day of each month untll:

the sald note Is full : Document is )
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{)holsllggigf f;:;:%tnde nazarg Iﬁr@meﬁﬂmefomelmm,m F%:fs?g%ggngg%bggtndue on
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already pagld tf?ere% e? 35’: ﬁnugg)gi :Esnt 8 otéqﬁmsone gﬁ!ﬁ}. . ?he'da)tee\?v%enzld?:

ground rents, premilumsg; taxes a glinguentestch sums to be held by Mortgagee In trust
to pay sald ground rents, premiums, taxes, and speclal assessments.

The aggregrate of the amounts payable 3ubparagraph (a) an ayable on the note secured hereby,
shall be paid in a single payment each month, to be app/iedto the following items n'the order stated:

(1)-ground ronts, taxgs, special assoesments, fire and other hazard Insurance piemium:
(h+Interest on the note secured hercby; and
(I amortization of the principalef sald note.

Any deficlency In the amount of such aggregate moathiy,payment shall, unless made good by the Mortgagor prior to
the due date of the next such payment, constituis-an.evant pidefault under this mortgege. At Mortgagee's option,
Mortgagor will pay a ‘late charge® not exceedlsgteur per centiim (4%) of any Installment-when pald more than fiftesn
(15) days after the due date thereof to cover tha extra expenseinvolved In handling delinguent payments, but such

*late charge" shall r rayahle out of the proceeds of any sale-made to satisfy the odness secured hereby,
unless such procee fllclant to discharge the eitiie indebiedness and all ts and expenses secured
thereby.

If the total of the pa the Mortaagor iitider (a) of paragraph Il exceed the amount of

payments actually | g A ts or insurance premiums,
as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however, such monthly payments shall
not be sufficlent to pay such items when the same shall become due and payable, then the Mortgagor shall pay to
the Mortgagee as trustee any amount necessary to make up the deficlency. Such payments shall be made within
thirty (30) days after written notice from the Mortgagee stating the amount of the deficlency, which notice may be
given by mall. If at any time the Mortgagor shall tender to the Mortgagee, In accordance with the provislons of the
note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as trustee, shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor any credit balance remalning
under the provisions of (a) of paragraph 3 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the property
otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings
or at the time the property Is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of
paragraph 3 preceding as a credit on the interest accrued and unpald and the balance to the principal then remaining
unpakd on sald note.

Mortgagor will pay all taxes, assessments, water rates and other governmental or municlpal charges, fines or
Impositions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and
In default thereof the Mortgagee may pay the same; and will promptly deliver the officlal recelpts therefor to sald

Mortgagese.

Mortgagor wiil not commit, permit, or suffer waste, impairment, or deterioration of sald property or any part thereof,
and In the event of the fallure of the Mortgagor to keep the bulidings and other improvements now or hereafter on sald
premises In good repalr, the Mortgagee may make such repairs as may reasonably be deemed necessary for the
roper preservation thereof and the sum so pald shall bear interest from date at the rate provided for in the principal
ﬁ\debtedness. shall be payable thirty (30) days after demand, and shall be fully secured by this mortgage.
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10.

11.

12.

13,

14.

15.
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Mortgagor will continuously malntain hazard Insurance, of such type or types and amounts as Mortgagee may from
time to time require, on the Improvements now or hereafter on sald premises, and except when payment for all such
premiums has theretofore been made under (a) of paragraph 3 hereof, he/she will pay promptly when due any
premlums therefor. In default thereof, the Mortgagee may pay the same. All insurance shall be carrled In companies
approved by Mortgagee and the policles and renewals thereof shall be held by Mortgagee and have attached thereto
loss payable clauses In favor of and in form acceptable to the Mortgagea. In event of loss Mortgagor wlll give
Immediate notice by mail to Mortgages, and Mortgagee may make proof of loss if not made promptly by Mortgagor,
and each Insurance company concermed Is hereby authorized and directed to make payment for such loss directly to
Mortgagee Instead of to Mortgagor and Mortgagee jointly, and the Insurance proceeds, or any part thereof, may be
applled by Mortgagee at its option elther to the reduction of the Indebtedness hereby secured or to the restoratlion or
repalr of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged
proparty in extingulshment of the Indebtedness secured hereby, all right, title and Interest of the Mortgagor in and to
any Insurance policles then in force shall, pass to the purchaser or grantee.

In case proceedings to foreclose this mortgage are Instituted, any sums necessarlly expended for the continuatlon of
the abstract of title to the above-described real estate, together with Interest thereon at the rate provided for in the
principal Indebtedness, shall become a part of the debt secured by thls mortgage and shall be collectible as such.

Upon the request of the Mortgagee, the Mortgagor shall execute and dellver a supplemental note or notes for the

sum or sums advanced by the Mortgagee for the alteration, modernlzation, Improvement, maintenance, or repalr of
sald premises, for taxes or assessments against the same and for any other purpose authorized hersunder. Sald note
or notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were Included In the
note first described above. Sald supplemental note or notes shall bear interest at the rate provided for In the principal
indebtedness and shall be payable In approximately equal monthly payments for such period as may be agreed upon
by the creditor and debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced with interest
thereon at the rate provided for In the princlpal indebtedness shall be due and payable thirty (30) days after demand
by the creditor. In no event shall the maturity extend beyord the ultimat turlty of the note first described above.

If the pro<;1¢-:~ede(s)f of )t ,.Ii)@ﬁ‘gud 1OREMGHG3, 1 =, ich lg hereby secured, or
any part thereof, o n e ho Us or Indirectly to pay off,
discharge, or satls of Nd ﬂf@ ﬁﬁi@ﬁg&:ﬁp&. s above described,or any
part thereof, then't itgagee shall be subrogated to any additional security held 3 holder of such llen or
This Document is the property of

the Lake County Recorder!

If any default be mada In the payment of the Installments provided for In paragraph 3 horaof, or In the performance of
any other covenant In this mortgage or in the note secured hereby, when the same Is payable or the time of
performance has arrived, as above provided, then.all the remalnder of the alcresald principal sums with all arrearages
of Interest, and sums payabla pursuant to the provislons hereof, shall, at the eption of sald Mortgagee, become
immediately payable, and the Mortgagee sha!l have the right to foreclose this morigage, anything herelnbefore or in
sald note contalned ta the contrary notwithstanding, and any failure to exarcls g-sald option shall not constitute a
walver of the right to axerclse the'sane In the event of any subsequent deofault.

encumbranca,

If proceedings to foreclose this.mortgage be. instituted, the liortgagee may apply for tho dppointment of a recelver
(and the Mortgagor hereby consents to the appointment of a recelver if there has been any default in the performance
of any of the condlt/ons of this mortgage), and sueh feceivacis hereby authorized to take possesslon of the real
estate above described, collect any rental, accalsd, or to accrue, whether In money or kind, for the use or occupancy

of sald premises by any person, firm or corpatation, or may laiior lease sald prem|scs or any part thereof, recelve the
rents, income and therofrom, and holdidite préceeds subijact the the orders ¢ ourt, or the judge thereof,
for the benefit of th aee, nending thefinel decres i sald proceedings, an any perlod allowed by law
for the redemption e ordered In sald eaisse, and 8aid recelver ad irrespective of the value
of the mortgaged ¢ adequacy to secHie nr tischarge the Indeb r to become due or the
solvency of the Mo avent of a defauftirany of the condiiic 1ge the Mortgagee is also
expressly given the rig d vithout process of law and

collect the rents and profits therefrom, ;pplylng the same to the c'ha'réeé and payments due under the conditions of
the mortgage so long as a default shall continue, and such taking possesslon shall in no way waive the right of the
Mortgagee to foreclose this mortgage because of a default.

No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its asslgns, and no
extenslon of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate
to release, discharge, modify, change or affect the original liability of the Mortgagor hereln elther in whole or in par,
nor shall the full force and effect of this instrument be altered thereby.

Any person, firm or corporation taking a junlor mortgagse, or other lien, upon sald real estate, shall take the sald lien
sublect to the rights of the Mortgagee herein to extend the maturlty of the indebtedness hereby secured without
obtalning the consent of the holder of sald junior llen and without the llen of this mortgage losing lts priority over any
such junior lien.

In the event the property pledged by this Instrument Is sold under foreclosure and the proceeds are insufficlent to pay
the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficlency

judgement.

Notice of the exercise of any option granted to the Mortgagee hereln, or In the note secured hereby, is not required to be
glven. All sums payable hereunder shall be without rellef from valuation and appralsement laws and with reasonable

attorney's fees.
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If the Indebtedness secured hereby be guaranteed or Insured under Title 38, Unlted States Code, such Title and
Regulations Issued thereunder and in effect on the date hereof shall govern the rights, duties and llabllities of the parties
hereto, and any provislons of this or other instruments executed in connection with sald Indebtedness which are
Inconslistent with sald Title or Regulations are hereby amended to conform thereto.

The covenants hereln contalined shall bind, and the benefits and advantages shall Inure, to the respective helrs,
executors, adminlstrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall Include all genders, and the term *Mortgagee® shall
ln%tudel any payee of the Indebtedness heraby secured or any transferee thereof whether by operation of faw or
otherwise.

IN WITNESS WHEREOF, the sald Mortgagor has hereunto set their hand s and seal S this
12th day of June, 1992 .
LA Py 7> A
<, f / /
Wkl ) T o LUV O At e
> AH—L [SEAL) ’ [SEAL)
MECHAEL A. HILL WARY B/ HitLL
[SEAL) [SEAL).
This Instrument was prepared by SHERI GUARNIZO of MIDWEST FUNDING CORPORATION
1020 31ST STREET, SUITE 401

STATE OF INDIANA DOUNERS GROVE, ILLINOIS 605

Before me, the under , an officlal
o e N GEF I GEAT
day of June ’ ) , perspnally appeared  MICHAEL 4. ! D MARY B. HILL, KIS WIFE

Y ’ This Documént 1s tlylepproperty of

the Lake County Recorder! 5
an

acknowledged the exectition of the foregoing mortaage.

Witness my hand and officlal <eal the day and year last above wiitten,

—_— | I
) T /

5T :7;

RIGHARD A, ZUNICA, Notary Public

(Oficl! title)
My commission explres  9<17-94"'
County of Residen a
STATE OF INDIANA
Mortgage
MICHAEL A. HILL
KARY B. RILL

TO
AMERICAN STATES MORTGAGE, INC.
915 W. 175TH STREET
HOMEWOOD, IL 60430
Doc. No.
Filed for Record in the Recorder’s Office of
County, Indiana, on the day
of ,A.D. 19
at o'clock .m., and duly
recorded in Book of ,
page
Clork.
Page 401 4
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Veterans Affairs Rider
To The Deed of Trust/Mortgage

This Rider Is madethls 12th dayof June, 1992 and Is Incorporated Into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, Deed to Secure Debt (the “Instrument") of

the same date glven by the undersigned (the "Mortgagor”)
KICHAEL A. HILL AND MARY 8. HILL, WIS VMIFE

and covering tk L .;em Rﬁ%ﬁﬂﬁi@ al (Praj
7150 wesT NOLQAQEEFIGCIAL!

"the title 'Secret-, = . Adrets AdAnearanenubs (e BraPeAdn nd,

the designation '‘Department rgﬁé ‘ me'ﬂ that of "Vetera
each time either appears In t e%%%o r@/ﬁ%&?gﬁ%mn o the’provislons «

100-527, the Department of Veterans Affalrs Act.”

IN WITNESS WHEREOF, the Mortgagor has exacuted this Rider.

a} |
P8 vat) /NI )T
MORTGAGOR / . MORTGAG

%

MORTGAGOR

JUNE 12, 199:
DATE

SMU 1138 (7/89)

/aterans Affalrs' and
is Adminlstration’
ection 2, Pub. L. No.

Zxhte

\RY B. HILL
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VA MORTGAGE ACCELERATION CLAUSE
All VA Mortgages - Effective 03/01/88

; “This loan [s Immediately due and payable upon transfer of the property securing such loan to any
,! transferes, unless the acceptabllity of the assumptlon of the loan Is established pursuant to section 1817A
of chapter 37, title 38, Unlted States Code."

"A fee equal to one-half of 1 percent of the balance of this foan as of the date of transfer of the property shall
be payable at the time of transfer to the loan holder or its authorized agent, as trustee for the Administrator
of Veterans Affalrs, If the assumer fails to pay this fae at the time of transfer, the fee shall constitute an
additional debt to that already secured by this Instrument, shall bear Interest at the rate hereln provided ,
and, at the option of the payee of the indebtedness hereby secured or any transferes thereof, shall be
Immedlately due and payable. This fee Is automatically walved If the assumer Is exempt under the
provisions of 38 U.S.C. 1829 (b)."

;UpoR ai‘gpllcail e ) cdharged by th?
oan holder or it etermining the cri Omhiness ind subsequently
revising the hol JE ﬂ&“ﬁﬁéﬁ%nﬁ& is COR mount of this
charge shall no o1Qa) a % ng' Adm/nist loan to which
section 1817A ¢ 47, § f %A !
If this obligation Is as mﬁmmmrﬁm@?w | offhe obligations of the veteran
under the terms of thednstrum ntsmmcugggﬂ loan, Including the ebligation of the veteran to
Indemnify the Véterans Admi t g 18 Eﬁbﬁa\cﬁéﬁ
Insurance of the Indebtedness created by this Instrument.”
' 74 / 3 Aree
P L U Sy B fe

MORTGAGOR = MICHAELA. HILL MORTGAGGA MARY B HILL

arising fro: ‘ he guaranty or

MORTGAGOR MORTGAGOR

JUNE 12, 199:
DATE

State of Indi:
Countyof [lake

|, the undersigned, a notary public In and for the sald County, In the State aforesald, DO HEREBY CERTIFY
that MICHAEL A. 'HILL AND MARY B. HILL, HIS WIFE

personally known to me to be the same persons whose names subscribed to the foregoing Instrument,
appeared before me this day In person, and acknowledged that t he y signed, sealed and delivered the
sald Instrumentas their fres and voluntary act, for the uses and purposes thereln set forth.

Given under my hand and officlal seal,this  12th dayof J & / Z\—J

Notary Public RICHARD K. ZUNICA

9-12-94
Commisslon Explres

This instrument was prepared by Midwest Funding Corporation, 1020 31st Street, Suite 401, Downers Grove, lllinols 60515.




