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02033437 INDEMNIFYING REAL ESTATE MORTGAGE '
THIS MORTGAGE, made and entered into this—_8th day of June 1992,

WITNESSETH, Ihat _Romeo Y. Estacio and Belen T. Estacio, Husband and Wife

hereinafrer eatled "Mortgagor”, MORTGAGES AND WARRANTS “TO Centier Bank hereinafter, with its successors and
assigns, called "Mortgagee", the properey situated in the County of Lake and the State of
Indiana  legally described as follows to wits

Lot 87, Fairmeadow 23rd Addition, to the Town of Munster, as shown in Plat
Book 45, Page 21, in Lake County, Indiana.

Commonly known as: 9523 White Oak Avenue
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Together with including all buildings, all fixcures and all improvements now or hereafter erccred thereon, together with .
the hereditaments and appurtenat md all other rights theretinto Delonging, or i vwise now or heteafterRppertaining;”
and the reversion and reversions, semainder and renfainders, ollrighes of reden prionpche rents, issues and profits thereof,
and all plumbing, heating and lizheing fixeures and cquipment now or hereafter actached co/or used in connection therewith,
herein after called the "Mortgage 'mises”, To the extent that any part of grapged Premises includes personal
property, the Mortgagor does herebyancia securicy interest in said personal propersey to Mortgapce.
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"This Mortgage'is grunted to s 1 performance of thec ts contained in this Morcpape and to secure the pay-
ment of all indebtedness or liabiliey of ehe Mortgagor, or eicher of them, jointly or severally, to Centier Bank, which may be
existing at this time or created or existing at any timesin g R, including (if applicable), but not limited to, a prom-
issory note exceuted at'the cime this Moregage is excetudinaisidgginal principal sum of $ 50,900.00

(hereinafter the "Note), with interest as provided fogtn Note,

All of the indebredr ed by this Mortgagesshalbesnavabletvichout relief fron 1and appraiscment laws,
and with attorney fees seferred to in thisiMercgage esgheindebtedness s y",

’l‘llc AI()rrgng()r ('()c‘k “ frreves ey ']I\I‘ \l'i"‘i'l "\lt k 'IIf'l"\lYl

1. "T'hat the Mortgagor will pay the Mortgagee all indebtedness secured hereby in accordance with the terms of any note
or obligation evidencing same and the provisions hercof.

2. 'That the Mortgagor will pay all taxes, assessments and other governmental charges levied against or affecting the
Mortgaged Premises before any penaley for non-payment attached thereto, and all levies, wx levies or liens which may be
made or placed against the Mortgaged Premises which mighe in any way affect the security of any part thereof,

3. 'That the Mortgagor will abstain from the commission of waste on the Mortgaged Premises and keep the buildings
and improvements thereon in good repair, and promptly comply with all laws, ordinances, regulations and requirements of
any governmental authority affecting the Mortgaged Premises, and should the Mortgaged Premises or any pare thereof re-
; quire inspection, repair, care or attention of any kind or nature not provided by the Mortgagor, the Mortgagee, being made
" sole judge of the necessity therefor, may, without obligation to do so, after notice to the Mortgagor, enter or cause entry to
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be made upon the Mortgaged Premises, and inspece, repair, protect, care for or maintain the Mortgaged Premises to the ex-
tent that the Mortgagee may deem necessary; and may pay such sum of moncey as the Mortgagee may deem to be necessary
therefor, and it shall be the sole judge of the amount necessary to be paid. Waste, for the purposes hereof, shall include but

not be limited to, the failure of the Mortgagor to pay the taxes, assessments or insurance premiums required to be paid un-
der the terms hereaf.

4. "Phe Mortgagor will keep all buildings and improvements now or hereafter placed on the Mortgaged Premises insured
apainst loss and damage be fire and other hazards, casualties, and contingencies with insurers, and in the amount and man-
nerapproved by the Mortgagee, with insurance money in case of loss made payable by the policies to the Mortgagee as its
mortgage interest may appear, and deliver all such policies to the Mortgagee with premiums fully prepaid.

S, "Thatif defaule be made in the payment of any taxes, assessments or other governmental charges assessed against the
Mortgaged Premises, orin the payment of levies or tax liens made or levied against the Mortggaged Premises, or in procuring,
and maintaining insurance required to be maintained on said Mortgaged Premises or paying the premiums therefor, or in
keeping the buildings and improvements in good repair, or in providing for the repair, care or attention of the NMortgaged

Premises, or complying with the Taws, ardinances, regulations and requirements of any governmental body affecting the
Mortgaged Premises, or in keeping any otherapreement hereincontainedthe NMortpapee may

pay said taxes, assessments
and other governmental «
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6. Should any right, titlefor interest in the Mortgaged Premists or any part thereof at any titme be superior to the right, ti-
tle and interest of the Mortgagee, or should any tax lien be made or levied against the Mortgaged Premises for delinquent

taxes of any kind or nature, or if any breach of wacranty with respect to the Mortgage shall at any time exist, or should de-
fault be made in the promprand punctual payment of any of thefindebiedness sceured hereby, orlin the performance of any
of the covenants or agreements he contained, or contained inany otheragrecment with Morrgagee, and should such de-
fanle continue for thirey (30) days, albef indebee dness secured hereby shally atghegoption of the Mortgagee and without
notice, become and be ducland payable immediately, notwichstanding any provision of the Note or this Mortgage to the
contrary. The commencement by the NMorggagee of proceedings to foreclose this Mortgage in any manner authorized by law

shall be deemed an exercise of saidwpeion unless sueh proceedings,ontheir facegndicate otherwise.

7. That in the event wf the ocenrrence of any onesbroreal e events mentioned in paragraph six hereof, it shall be
fawful for the Mortgagee, an is hereby authorizedSmd empowesedd, w sell or cause Sold the Mortgaged Premises
pursuant to the statute i case made and proviEEEH aidiont pEthEEproceeds of said sale win all sums then due and
payable under terms of a roobligation evideneing e indebiedncess hereby scoure wder the terms hereoll The
Mortgagor expressly apre he indebtednessiigasbyrscetdetiSand Moreg:pee charge and attorneys fees
without relief from valuat hement laws.

8. Inorder to more fully | gag

A. If requested by the Mortgagee, the Mortgagor will, at the time of closing, deposit with the Mortgagee an amount
which, together with the payments specified in subparagraph B of this paragraph, will aggregate a sum sufficient to
cnable the Mortgagee to pay the real estate taxes and assessments that the Mortgagee estimates will be levied against
the Mortgaged Premises during the ensuing tax year one (1) month before such taxes and assessments become de-
linquent, plus an amount which, together with the payments designated in subparagraph B of this paragraph, will ag-
gregate a sum sufficient to enable the Mortgagee to pay the premiums on the fire and other hazard insurance required
to be placed on the Mortgaged Premises one (1) month before the next premium becomes due,

B. In addition to the monthly payments required to be made upon the indebtedness secured hereby, the Mortgagor
shall pay to the Mortgagee a sum equal to 1/12th of the amount of the annual real estate taxes and assessments from
time to time estimated by the Mortgagee to be assessed against the Mortgaged Premises, plus an amount equal-to 1/
12th of the annual premiums from time to time required to maintain the fire and hazard insurance required to be
placed on the Mortgaged Premises as estimated by the Mortgagee.
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Subject to paragraph nine, all sums received by the Morpagee pursiant w this paragraph or to paragraph nine hereof shall
be held by the Mortgagee for the account of the Morggagor and applicd o the payment of said taxes, assessiments and in-
sURICe premivms,

9. I the total payments made by the Mortgagor to the Moregagee pursuant to the proceeding paragraph for the purposes
therein stated, shall exceed the amount atany time required for such purposes, such excess shall be retained by the Mort-
gagee to make subsequent payments for such purposes. If, however, the total of such payments shall at any time be in-
sufficient to pay such taxes, assessments and insurance premiums when due, the Mortgagor shall, one (1) month prior o the
due date thereof, pay to the Mortgagee such additional amount as may be necessary to make up such deficiency, All sums
received by the Moregagee under the preceding paragraph, and held by icac the time when the Moregagor shall desice to pay
the indebtedness sceured hereby in full, may be applicd by the Mortgagee upon such indebtedness, In the event the Mort-
gagee shall determine to foreclose this Mortgage, it may, in such cvent, apply all sums held by it for the payment of taxes,
assessments and insurance premiums on the indebtedness secured hereby in any manner at its sole discretion,

10, No sale of the Mortgaged Premises, no forbearances on the pare of the Mortgagee, and no extension of the time for
the payment of the lndc.htcdncw hereby secured, given by Mortgagee, shall opu.m. to release, discharge, modify, change or

affect the original lability of Mort strattthetenofthis Morpape tered therel
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B, Promptly, such otherinforniation as the Morrgagee may reasonably reque
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transferred by the Morrgagor withour the/ Mortgaped's prior written consent, cxeluding (a) the creation of a lien or en-
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Note,

13, "The Mortgagee may collect a "late charge”, not to exceed the amount called for in the Note, if any installment is not
paid within ten (10) days of the due date thereof, to cover the extra expense involved in handling delinguent payments,
which Jate charge shall be due prior to the date of the succeeding installment.

14.  lcis furcher agreed that in case the Mortgagee shall be a parey 1o any suit filed in any coure by reason of its heing the
Morgagee herein, or is at any time called upon to defend this Mortgage and its interest in and to the Mortgaged Premises
under the terms of this Mortgage, the Moregagor will pay unto the Mortgagee all expenses incurred by the Mortgagee, in-
cluding a reasonable attorney fee, in so defending its interest in the Mortgaged Premises by reason of the Mortgage, in pro-
tecting the lien hereof, or in protecting itself in said suit,

The covenants, agreements and conditions herein contained shall bind, and the benefits and advantages hereof shall in-
ure, to the respective heirs, executors, administrators, successors and assigns of the parties hereto, Whenever used, the sin-
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gular number shall include the plural, the plusal the singular and the use of any gender shall be applicable taall penders.

INWIEPNESS WHEREOL, ¢
first above written,

/ /.(_/@( ¢ (./

he said Mortgagor has hereunta see their

f% Cay

hand and seal the day and year

on}zf Y Lstac :}k (,.,7—:(:(/

Bclen T. Estacio
STATE OF Indiana
COUNTY OF____Lake
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Notary Public in and for said County and State, this

day of
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Er P, Stiglitz, Vicc esident

of Centier Bank,
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