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MORTGAGE g

THIS MORTGAGE ("Securpy Instram .‘I\)'\(Illll Jguee oo o &

192, The morgagor ."PO&NARIMOIO AND YNID MORENO, HUSBAND AND WIFE .-
HRGEERRD "Borrower™), This Sceurity Instrament is given (pANK QF :(3
..... e &Im \\lmh is orpanized and existing
under the l;l\\wiuf 'n;g:;ggﬂw OFINDIANA ................ and whose address 1\2.6.1.].‘ ........ P&VEM“E ......... g g
........... Fooon NSt

N TR FIVE THOUSHND AND N0/10o**************“*“" "
,!*)”‘( WL ARER A RUWbg principal sum of L0 B OO0

.................... Daojkrrs 3. This debtis evidenced by Borrower's note
d;ncd the same dite as e e which provideg vith the full debe, if not
paid carlier, due and p m‘éumen ls . uis Sceurity Inserument

sccures to Lender: (a) s debe evidenced lote, wi newals, extenstons and
modifications; (b) the N b A 'r tect the security of this

Security Instrument; a rformance nf Bnrmwcr § covenants ‘md a;,rccmcms ecurity Instrument and

the Notc.‘l’urMur‘ i)&& Qﬁummtﬂs;,t ﬂlrﬂfﬂpf;mnﬂﬁ slowing described property. -
located in ...5000 ...----.--the-La]{eucounty.Recorder-!----------\ ------ , C()un(y. Indiana:

IOT 2, AUWERDA'S THIRD NCDITION OWN' OF HIGHLAND SHOWN 1N, PLAT BOCK 30,

PAGE 72, IN LAKE COUNTY , INDIANA,

£y
)
&
m
2
&
which has the address 02444, WICKER, STREET . ..............o e , HIGHLAND, ............ e e,
[Street] (City)
Indiana 40322 ..., .o ("Property Address™),
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafeer
a partof the property. All replacements and additions shall also be covered by this Security Instrument. Allof the foregoing is
referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

N

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with oC'/
limited variations by jurisdiction to constitute a uniform security instrument covering real property. I }7?'
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INDIANA —Ssingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

BANXERS SYSTEMS, INC., ST CLOUD, MN 88302 FORM MD-1-IN 3.2.89
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UNIFORM COVENANTS. Bortower and Lender covenant and agrec as tollows,

L Payment of Principal and Interest; Prepaymentand Late Charges, Borrower shall promptly pay when due the
principalofand interest on the debtevidenced by the Noteand any prepayment and Late dharges due under the Nowe,

2. Funds for Taxes and Insurance. Subject to applicable law or o a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, @ som CFonds™ ) equal o
one-twelfthof: ) yearly taxes and assessments which may attain priotity over dis Seourity Insttument; (hy yearly leascehold
payments or ground rents on the Property, if any; (o) yearly hazand insurance premiums; and (d) yearly morigage insugance
premiums, ifany. These items are called “escrow items.” Lender may estinare the Funds due on the basis of current data and
reasonable estimares of future escrow items,

The Funds shall be held inan institution the deposies or accounes of which are insared on guaranteed by a federal o
state agency (including Lender if Lender is such aninstitution). Lender shalbapply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analy zing the account o verifying the escrow items, unless Lender pays
Borrower intereston the Funds and applicable liw permits Lender to make suchacharge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless anagreement is made or applicable liw requires interest to be paid,
Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without
charge, anannualaccounting of the Funds showing credies and debits to the Funds and the purpose tor which each debit to the
Funds was made. The Funds are pledged as additional secutity for the sums secured by this Security Insteument,

[f theamount of the Funds held by Lender, wogether with the future monehly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required o pay the escrow items when due, the excess shall be, at
Borrower’s option, cither promptly repaid 1o Borrower or credited to Borrower on mondhly payments of Funds, If the
amount of the Fands held by Lender is nocsulticiens to pay the escrow items when dae, Bortower shall pay to Tender any
smount necessary 1o make up the deficiengy inone o more payments as tequited by Lende

Upon paymencin full of allsums secured by this Security Instrument, Lender shall promptly cetund to Borrower any
Funds held by Lender. I under paragraph 19 the Property is sold or acquired by Lender, Tender shall apply, oo Lier than
immediately prior wo the sale of the Property or itsacquisition by Lender, any Funds held by Lender ar the time ot application
as aeredit againse the suins secured by this Security Instunment,

3. Application of Payments, Unless applicable law provides atherwise, all payments received by Lender under
paragraphs Land 2 shall be applied: firse, to Tate charges due under the Note; seaond, o prepayment dirges due under the
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Nate; third, w amount b graph - fourt ¢ e

£, (:hill’g(‘ﬁ; Ii pil b RO, ANAUSSTHICTIHY, gl ons atteibutable to the
Property which may a v Bocumlenltllsh W Lients, ifany. Borrower
shall pay these obligati winer provided in paragraph 2, ov il nog paid i ower shall pay themon
timedirectly to the per Y NJOI(I& ! (FI}@)JIAI\)I’ nounts tabe paidunder
this paragraph. 1f Bor vikes diese payménts direcly, Bordower sl pronmpily orois) der receipts evidencing,

the payments. This Document is the roperty of

Borrower shall prtonpdy disclgnpe ngdlg'n \ﬁmll has pri 'iguvc this H%\lli()’ Ins toutaent unless Borrowers (4)
agrees inwriting o the paginent of lthﬁli);« Gl QURIRY SS R EOEME R cptable 0] cotlers (h) contests in good
faith the lien by, or defendsagainst enforcement of the lien in, legal proceedings whichin the Lender's opinion operate to
prevent the enforceme ool the ben o forlettrre oty part affhe Property; or ey secures fBram the holder of the lien an

agreement satistactory to Lender subior Eiattiggebie leiadhis Secuisy Tostroment ddenderdeenniimes thatany partof the
Property is subjeat 1o b lien sehich iy attain paioniny over 1his Seensioy dnstrment, Lender may | pive Bortower a notice
wentilying the len Boogwer sholTsaisty che hien or take ane ormore of dhe scions e lanthabove within 10 days of the

giving of notice.

5. Huzard Insurance. Borrower shall keep (he improvements now existing or hereafter ¢rected on the Property
insured against logs by fire, hazardsinduded within die term “cxtended coverage and any other hazards for which Lender
requires insurance, This insuraa ath be maintiined in the wiits and o the periods it Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld

All insurance poticiesund renewals shall be acdaprablenadatter and shall include st dipd mortgage clause, Lender
shall have the right o holddie policies and renewssssidlenderredqayzss, Boreower shall prompdy give to Lenderall receipts
of paid premiums and nl notices. In the eveRgagflossehen i tg=hall give prompt nodd 1w insurance carvier and
Lender. Lender may i fofl [oss if not mad@prt vt KRt wer.

Unless Lender ' otherwise agrESImgve i asiGin e proceeds s trestoration or repair
of the Property dumayg ation or repairdsAGINO RNy feasible ! y is not lessened. I the
restoration or repairc i ty feasible or Lend B8 sceurity would e rance proceeds shall be
applied to the sums s f % 58 paid 1o Borrower, |

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurmce carrier bas
offered tosettle a claim, then Lender may collect the insurance procecds, Lemder may use the proceeds torepairor testare the
Property or ta pay sums secured by this Security Instrument, whether o notthen due The 30-day period wiltl begin wheo the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall notextend o
postpone the due date of the mondhly paynients referred o in paragraphs Tand 2o chinge the wmnonne ol the paymenes 1t
under paragraph 19 the Property is acquired by Lender, Bortower's right to any msurance policies and proceeds tesalring,
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sume secured by this Sequriny
Instrument immediately prior to the acguisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perforin the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affea Lender’s
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,




[f Lender required mortgage insurance as a condition of making the loun secured by this Security In-
strument; Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specifying. reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any parc of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid‘to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrowerand Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: iy the total amount of the sums seeured immediately before tking,
divided by (b) the faic mackee value of the Property immediately before the taking. Any balunce shadl be paid to Borrower,

H the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
anaward or seetlea claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property or o the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

maodification of amortization of the sums secured by this Seenrity Instrument peanted by Lender to any successor in interest of
Borrower shall notope libiligeafthe acipinal Bocrowerar Boy ininterest. Lender shall
not be required to comn ,Qﬁumentstl)sL N r payment or otherwise
modify amortization of wred by this Security [nstrument by reason of any de y theoriginal Borrower
or Borrower's successo N 5111(@ FaFIcénIiwljﬂ, ; all notbe a waiver of or
preclude the exercise o e offentedy. *

£
11, Successors and A<sigp gup’ @ﬁm‘g@#ltﬂéw i Tl ove and agreements of this
Security Instrument shallbinddind benefit the successors and assipns® l.cﬂ?iggl}urmw\ ubject-to the provisions of
paragraph 17. Borrowe -ovcnantslihﬁi eﬁnm@rﬁﬁm&rdxﬁ y Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortg: e, grant and convey that
Borrower's interest in the Property tnder the terms of this Security Instrument; (5) is not personally obligated to pay the
sums secured by this Security Instrugent; and (6)@ prees ehat Lendee andany other Boccower may agree to extend, modify,
forbear or make any accommodations with regard o the terims of this Seeurity Instrument or the Note without that
Borrower's consent.

12, Loan Charges [ If the loan sccured by (his Security Instrument is subjecttodd law whith sets maximum loan
charges, and that law is| finally interpreted sothat the interest or bther loanicharg es eollected orto belcollected in connection
with the loan exceed the permicceddimits, chen: (@) any such lvaneharge shall be reduced by the amount necessary to reduce
the charge to the permirted limitg vy any sums already collect at Borrowerwhich exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, H a refund reduces principsbticidiesion will be treated as a partial prepaymenc without any
prepayment charge undec cheeNote,

13. Legislation Affecting Lender's Rights Afetiactmentoregriration of applicable Laws has the effect of rendering
any provision of the No his Scearity Instrumengine nfor ceabledsearding to its terms, Le its option, may require
immediate payment in N sums secured byliehis SeerrityInsteiment and may ip remedies permitied by
paragraph 19.If Lender his o prion, Lendésshillhioks thelStess specified in ()i graphof paragraph 17.

14, Notices. A reower provideaHgcETESSecurity Tnserumye n by delivering it or by
mailing itby firsc classt thle lwrequiresttsEiBnathermethod, ¥ firected to the Praperty
Address or uny other ad 3 givenby first class mail

to Lender's address stated herein or any other address Lender designares by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall notaffect ather provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parc of the Property or any
interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note had noaceeleration oceurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys”'fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNIFORM COVENANTS Botrower and Lender further covenant and ageee as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenantoragreement inthis Sccurity Instrument (but notprioe to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shall specify: () the defaufe; (b) the action required to cure the
default; () a date, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defanleon orhefore the date specified in the notice may resultinacceleration of the sums
secured by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall furcher
inform Borrower of the right to reinstate afteracceleration and the right toassertin the foreclosure proceeding the non-
existence of a default or any ather defense of Borrower to acceleration and foreclosure, If the defiault is not cured on or
before the date specified inthe notice, Lenderatits option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be enditled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited 1o, reasonable attorneys' fees and costs of dtle evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 ar abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled t enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

. Release, Upan payment of all sums secured by this Seeurity Tnstrument, Leader shalb release dhis Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all vight of valuation and appraisement.

23, Riders o this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the riderts) were a part of this Security
Instrument, [ Check applicable box(es) |

O Adjustable Rate Rider 0 Condominium Rider

O Graduated P Rid B-ptanmed- Uit DevelopmemRRid

O Other(s) [spe
‘ Document is

NOT OﬁF C At[_ s Seeurity Instrument
I . R

O 2-1 Family Rider

BY SIGNINGBEIL(
and in any rider(s) exect
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STATE OF INDIANA, v o0/t fanuer oeiians e dieinsens o iieennene o ieeen County ss

On this 6th -

FAAND A s

R R R RN IR A

... day of .....June

el s

seeorta a0

" APOLINARIO® ‘MORENO' KO v

d County, personally appeareg

R I I I I IR I I SRR L A

Teeresses

candackigwledped the execution of

|?z'mgbc,_unders‘ngnc.u_i; a

vforegoing instrument,

WITNESS my han »{ficin seal,
’ \—L'{ [) NSN— , - (/ —
. o / g
My Commission expires: X, IND! ,}.\.!.‘.”./.4./..‘.’.].8{ / ”t‘”\y
PIARILYH 11, 5'- ey R L /s oo SO O .
NOTARY PUGLIC %0 ATE O INDIAMA Type or Print Name
MY CWISléll\aLl E%“DYEC 23,1503 Resident of JLAKE County, Indiana
This instrument was prepared by: GREGORY, BRA(I:O,ASQISTANT(VICI)‘.P} . RESIDENT e .
name




