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BIGHLARD ' * e C'Borrower™, This Security Instrument is given (()BI.\‘.b.u.(. OF ...................
................... \ e vhich is or muu\.mdtxnlmg i
m&w‘\\ sﬂ\s Tgé‘:agél\'ll‘ OF ImlANA ............... and whose address is 2611 . PGHVAY ................. ‘
------------------------------------ TWENTY "THOUSAND AND' No/lo0*********H*********L&‘W' ) ‘
k*wu**q,w\k*yb,w*l;,*mimml;ml sumoof D000 20,000, D0 T 1
................ l)ull\lrs (US. 8 ). This debuis c\ulumd by Burmwurs note \
dated the same date a rith ehe full debe, if not !

paid eaclier, due and | . D"UW‘ . t s Security Instrument 2
secures to Lender: (a H th pqqulcll\ e, wuh g wewals, extensions and ﬂ‘
modifications; (b) the NQ Q ,lg pif: tect the security of this
Security Instrument; . e ( 3 FF il MIA\Em o ecurity Instrument and

he Note:For g s Bﬁe’ﬁiﬂlféﬂf&is&ﬂ‘ib'iﬂmpbﬁy‘dﬁf loving descibed property

Jocatedin L. 0 s TR TP «ovor County, Indiana:
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{Street) ey

Indiana 05780 voone ("Property Address™);
[Zip Codﬂ)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all” ecasements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tite to the Property againse all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with [:
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ,@
INBIANA —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3015 12/83 C/t/
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal and Laterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principalofandinterestonthe debrevidenced by the Note and any prepaymentand Late charges due wnder the Note,

2. Funds for Taxes and Insurance. Subject w applicable law or toa written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ¢Funds™) equal to
one-twelfth of: ) yearly taxes and assessments which may weain priority over this Security Instrument; (by yealy leasehold
payments or ground rents on the Property, ifany; (¢ yearly hazard insurance premiums; and () yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held inan institution the deposits o accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shallapply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make sucha charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credies and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

Ifthe amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required o pay the escrow items when due, the excess shall be, ac
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is notsufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount gecessary to make up the deficiency io one o more payments as required by Lender,

Upon payment in full of all sums secured by this Security lnstrament, Lender shall promptly refund to Borrower any
Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property orits acquisition by Lender, any Funds held by Lender ac the time of application
as a credic against the sums secared by this Security Inscrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, o interest due; and last, o principal due.

4. Charges; Li ions attributable to the

Property which may au 2 eruy nsLrun 'rkamd -ni-l\ Lrents, ifany, Borrower
shall pay these obligatic ot um 3 0.1 5 siu rower shadl pay themon

time directly to the pers ) roswer shal aly fucnish o Lender muunts to be paid under
this paragraph. If Borr N&m (ﬁﬁlﬁri«émj&l‘q&) N wler receipts evidencing,
the payments. . :

Borrower shall prop ;lﬁlms”{)()(ylumwnt l&ﬂlﬂipb‘ﬂpﬂl’ﬁymo,f. rument unless Borrower: (a)
agrees inwriting to the payndnt of thaobligation seg Lﬁ lt(')}i B maer agreptable o wder; () contests in good
faith the lien by, or deflndg against Lméc%g‘lﬁu%f%:ﬂ;&l?uhin, cgﬁﬁgﬁgﬁﬁéiﬁlich in thed.cnder's opinion operate to
preveat the enforcement af the lien or forfetcure of any pare of the Property; or () seeures fram the holder of the lien an
agreement satisfactory o Hendersubordiaatie his St Tnstrume ferdetermines thatany partof the
Property is subject o a licn whichaiag attagmprio i fover «isaeens o dnstro mgntghe nder may| give Borrower a notice
identifying che lien, Borrower s hafsaisfy the lien o take one dr more of theacoions set (orth ibove within 10 days of the
giving of notice.

5. Hazard Insurangce. Borrowes shiall keep che improvements now existifigior hereafter erected on the Property
insured against loss by fire, hazards included within che term “cxtended coverape and any other hazards for which Lender
requires insurance. This insurance shall be maincained o the amouns and the periods that Lender requires. The
insurance carrier providing the insugafice shall beyehosen by Bussower subjeuinto Lender's approval which shall not be
unreasonably withheld.

Allinsurance policicsand renewals shall be aceeprablenalénder and shall include a standard murtgage clause. Lender
shall have the right to hold the policies and renewalsilizlender regiiives, Borrower shall promptls’give to Lender all receipts

of paid premiums and « ral notices. In the evendwilosseBerrowt®shall give prompt notig w insurance carrier and
Lender, Lender may i of loss if not mad@ipronipily=by Bokfewer.

Unless Lender a er otherwise agrégin writingrinsurance proceeds shaM 10 FESTOTAtion OF repair
of the Property damag vration or reparonstesonspieatty feasible and 1 y is not Jessened. If the
restoration or repair is Ny feasible or Eefetéitsisettrity would be ke rance proceeds shall be
applied to the sums se Ny | hetl 7 'ss paid to Borrower. If

Borrower abandons the Property, or does notanswer within 30-daysanonde from Leader that the insurance carrier has
offered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds torepair or restore the
Property or to pay sums secured by chis Security Instrument, whecher or not chen due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priacipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1Tand 2or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender o the extent of the sums seeured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantialiy
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borcower fails to pecform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attarneys’ fees and entering on the Property to make repairs, Although Lender may take action
under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sc:curcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fr<_)m
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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If Lender required mortgage insurance as w condition of making the loan sceured by this Security In-
strument, Borrower shall pay the premiums required o maineain che insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In.the event of a total taking of the Property, the proceeds shall be applied to the sums secured:by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the eventof a partiil taking of the Property, unless
Borrowerand Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amaount
of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immediately betore taking,
divided by (b) the fair market vatue of the Property immediately before the taking, Any balance shall be paid to Borrower,

IEthe Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to muke
an award or setele a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collectand apply the proceeds, atits option, cither t restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amortizati I fed by this Security | N “successor in interest of

W Y
Borrower shall not ope % ﬂm the ori 'mumurr()fmr. X ninterest. Lender shall
not be required to comn gs ag Q@“ilﬂlﬂn 1 foTe r payment or otherwise

modify amortization of ured by this Securiey 1gs :at by reasog ofgn . don y the original Borrower
or Borrower's successor Ni&a’iéc@%ﬁiéiAim!h § all notbe a waiverof or
preclude the exercise of ght orfremedy.

11. Successorsand A :Fiﬁiﬂrﬂmﬂwntriﬁﬂlﬂtpﬂ)p i@ chanis and agreements of this
Security Instrument shalbindand bepefic the successors and assip ‘ofé.'nlcj- & WBorrower, subject to the provisions of
paragraph 17. Borrower's covenants ﬂ&‘?,, ﬂ:ﬁﬁsgﬂwmjiﬁ gcrﬂ. 1%;1}' Borroweraw ho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortga o¢, grant and convey that
Borrower's interest in the Property under the [ this Seeurity Inseeument; (b) is not personally obligated to pay the
sums secured by this Security Instrumen s andse)yap rees that Lenderand any other Borrower may agree to extend, modify,
forbear. or make any accommodacions with regard (o the ternis of this Securicy Instriment or the Note .without that
Borrower's consent.

12, Loan Charges. [If the I, scoired by this Security Instrument is subjcemaf law which sets maximum loan
charges, and that law is finallyinterpreted so thaeth e inerestor other loan gharges collected or to be collected in connection
with the loan exceed the permiteed imites, dien: (o) aoy such loun Charpe shall be reduced by the amount necessary to reduce
the charge to the permittedlimitiaid (bydiny sums wlccady collecied (road Borrower which exceeded permiteed limits will be
refunded to Borrower. liender may choose to make this refusebhy reducing the principal owed under the Note or by making a

direct payment to Borrawert I a refund reduces principsi e sedision will be treated as a pariiil prepayment wichout any
prepayment charge undenihe Note.

13. Legislation Affercing Lender's Rights. AEEnietmientondspration of applicable [y the effect of rendering
any provision of the No ks Security Instrume suihen forieable n@erding o its terms, Le its option, may require
immediate payment in I s secured byZthis Secusigy-tnstrtinent and mauy ine emedies permiteed by
paragraph 19, If Lender isoption, LendershilidakoenalSteys specified in 1l graph of paragraph 17.

14. Notices. An rower provided 49 ihiswsecurity Inserume v by delivering it or by
matling it by first class n ble lawirequtrestiseoranothermethod ¥ irected to the Property
Address orany other ad pgrates b ice to Lender. A ¢ given by firseclass mail

to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cliause of this Security Instrument or the Note
conflices with applicable law, such conflict shall not affect ocher provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (4) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any defaultof any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and () takes such action as Leader may reasonably require o as-
sure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NONUNBORM COVENANTS Borrower and Lender further covemant and agree as Tollows:

19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to aceeleration following Borrower's
breach of any covenantoragreementin this Security Instrument (butnot prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise), The notice shall specify: Go the defauly; (h) theaction required to cure the
default; (¢) a date, nocless than 30 days from the date the notice is given o Borrower, by which the default must be cured;
and (D that failure to cure the defaulton or before the date specified in the notice may result inacceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall furdher
inform Borrower of the rightto reinstate after acceleration and the rightwassertin the foreclosure proceeding the non-
existence of a default orany other defense of Borrower wo acceleration and foreclosure. I the default is not cured onor
before the date specified in the notice, Lender atits option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees und costs of ddde evidence.

20, Lender in Possession, Upon acceleraton under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and o collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premivms on
receiver's bonds and reasonable attarneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Scecurity tnstrument, Lender shall release this Seeariry

Instrument without charge o Borrower.

22, Waiver of Valuadon and Appraisement. Borrower waives all vight of valuation and appraiseient.

23, Riders to this Sccurity Inscrument, If ane or more riders are executed by Borrowerand recorded togedher with
this Sceurity Inscrument, the covenunts and agreements of cach such rider shall be incorporiced into and shall amend and
supplement the covenants and agreements of this Security Instrament as if the ridercs) were a part of this Security

Instrument. {Check applicable box(es) |
0J Adjustable Rate Rider 0 Condominium Rider 0 2.4 Family Rider

3 Graduarte

0 Orherts Document is
BY SIGNINGE r N@T QF)F! @S Avaadfs con his Security Instrument
and inany rider(s) by Burfowtrd tecorded ®iddeh, ICI, '/ -~ ,
This Document is th&pro jé{ty’:o/f s .
L~ Ll ./.’/.'G.‘..'...k, wneennn e (Seal)
the Lake CountyReceonder! ~ Borrower
L — v? ' .
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STATE OF INDIANA, (LAKE. ... Sooois et vnininn, e County

Onthis ...... I.}:I.,...duyof JUNL‘.[‘)gZ,bLf me, the undersigned; a
Notary Public in and for'said County, personally appegpetty HOUES . COVELLI, AND. SANDRA 1. COVELLL /.- v+ -+
JIUSRAND, AND- WIEE . L e aibaaknowledged the execution of (e foregoing instrument.

WITNESS my | 1 offigial seal.
S - ) C?
7 Y/
My Commission expi VD ad )/P‘/Léfé‘- , f{.{;...;;}?ﬂ Jo
€a01'er 030 g3 HOISEROD AN o MARILYN M,
ALROD 30V Type or Print Name

BIVICHE 20 TLVES D1160d AUYLON
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This inscrument was prepared by: . GREGORY . BRACCQ, . .ASSISTAN};.‘.GX&IG(EE.pp‘ESIDE}n'........................

Resident of ... BAKE .., County, Indiana




