MORTGAGE

9%536253
L& THIS MORTGAGE is made this. . 10th | | dayof ...... JURE. .. e e .
19. .92, between the Mortgagor, . . . Thomas R, Ferry and Maureen T..Ferry.. husband. and wife...

R I LT T T (herein “‘Borrower’), and the Mortgagee, .. ........ .. e e
INDIANA FEDERAL SAVINGS AND LOAN ASSOCIATION . ... . ... . .. a corporation organized and
existingunder the laws of ., Endiana .
whose address is . . .36 South Washington Strect — Valparaiso, Indiana 46383
.......... e e e e e e e e (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum ot U.S.$ .. 22,000,00, ., ............... ,
06/10/92,........... and extensions and renewals

which indebtedness is evidenced by Borrower’s note dated
thereof (herein “Note™), providing for monthly installments of principal and interest, with the balance of the
June 15,,1999 . :

indebtedness, if not sooner paid, due and payable on

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thercon, advanced'in accordance herewith to protect the seeurity of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

.......................

and convey to Lender the following described property located in the County of Lake

State of Indiana:
PARCEL I: Lots 18 and 19 in Block 22 in Dalecarlia, as per plat thereof,
recorded in Plat Book 27 page 59, in the Office of the Recorder of Lake

é County, Indiana.
; PARCEL II: Lots 18A and 19A in Block 22B in Dalecarlia, as per plat thereof,
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which has the address of .. .. .213. Lakeview.Court,.............. e e Lowell «veevnueenns ,
[Street) [City)
Indiana.....! 46356, ... ... (herein *'Property Address™);
[Zip Code)

TOGETHER with all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “*Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNrorsm COvVENAt S, Borrowerand Lender covenant and mree as tollows:

I, Payment of Principal and Interest. Borrower shall promptiy pay when doe the principal and interest
indebtedness evidenceed by the Note and Late eharges as provided in the Note,

2. Funds for Taaes and Insurance, Subjeet to applicable Law or aowritten waiver by Lender, Horrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
Tull, a sum therein “Fonds™) equal to one-twelfth of the yearly taxes and assessments (ineluding condominium and
planned unit development assessments, it any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insucance, plus one-twellth of yearly
premivm instailments tor mortgage insurance, it any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such paynients to the holder ot a prior mortgage or
deed of trust i such holder is an institutional lender.

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state ageney Gincluding Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premioms and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree inwriting at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose tor which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premitms and pround rents as they fall

due, Borrower shall p: . rpayments as Lender
may require, *}ment ls
Upon payment in s seetired b) this Mortgage, Lender shall prom Borrower any Funds

held by Lender. If un N@ f tw@;FFIGII p p&!. s acquired by Lender,
Lender shall apply, no Lan immiediately prior to the sale of (he Property or'its acqui )y Lender, any Funds
held by Lender at the t 1 TP lede Tocredinaritsd dhyes nm\pm’rw@f e

3. Application of Payments. Unless agp )lct: ovides i%{urwlsc ayments received by Lender under the
Note and paragraphs|! and 2 hcrchL@jﬁ%hu l!" #X %F? pay Fm of amounts payable to Lender by

Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the prineipal of the Note,

4. Prior Mortgages and De f Tru Liens wer sha vall of Borrower's obligations
under any mortgage, deed of trust opother securily agreement with o lien which has priority over this Mortgage,
including Borrower's |covenants toimake payments when due. Borrower shallpay sause o be paid all taxes,
assessments and other charges, fies andiimpositions attribuitable to (he Property chdmay attain a priority over this

Mortgage, and leaschold payments or ground rents. if any,

5. Hazard Insurance. Borrower shall keep the improvemoents row/eaisting or hereafter croeted on the Property
insured against loss by fine, hazar witided within the terny o xtendéd coverape™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require,

The insurance carricrproviding the insurance shathNvcdSERby Borrower subject to :1ppr | by Lender; provided,

that such approval shall be unreasonably withbRWSAINRSAIce policies and renewa s thereof shall be in a form
acceptable to Lender shallinclude a standagiemottgage-CladseEin favor of and in o J wceeptable to Lender.
Lender shall have the fiold the policies andifenewis thercefi§abject to the terms ¢ ortgage, deed of trust
or other security agree } which has priority overthisMertgape.

In the cvent of los hall give promptaotisetGiBIRsirance carricr nder may make proof
of loss if not made pro N

If the Property is \ n 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benetits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold, W this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall pertorm adl of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. I Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to proteet Lender's interest, I Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect untif such time as the vequirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable faw,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided- that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
‘ment with a lien which has priority over this Mortgage..
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10, Borrower Not Relenseds Forbearmee By Lemdar ot Wadsers b arension of tie e Ton povniont o modilien-
tion of amortization of the suims searred by this Mortpaee granted by Lendor to any saccesaon msuterest of forrove
shall not operate ta release, inany manner, the fability o the orginad Bonoser and Borrower s suecessors inointerest.
Lender shall not be required to commence proceedings agamst such suceessor o relise to etend time for payment or
otherwise modify wmottization of the sums seeured by this Morteage by teison of any denand made by the original
Borrower and Borrower’s suceessors ininterest. Any forbearance by Lender in exercising any right or remedy herennder,
or otherwise atforded by applicable law, shall not be oo waiver ot or preclude the exereise of wny such right or remedy.

11, Successors and Assigns Bound; Jolnt und Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereot. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execate the Note, (1) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modity, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail’
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may dcsiymlc by notice to Borrower as pmvidc(l herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provxslon, and to this end the provisions of this Mortgage and thu Note are declared to be severable. As used

herein, “'costs”, “expe ¢ sited by applicable law
or limited herein, lS
14. Borrower's Cc pshaldtbe urms “x Lonlormu copy of \ \ is Mortgage at the time

of execution or after rec NQ QF FI(;J
15. Rcehabilitatior Apreement, Borrower sha rallo )rrowcrsoln i¢ er any home rehabilita-

tion, improvement, repair, v Thlmxﬂzocmnem ik)rth\elpro eﬂsyho;ﬁ “Lender, at Lender's option,
may require Borrower (ocxecute mﬂl‘l#'tﬂk&ﬁﬁﬂh A ﬁ%{,q Lender, an assignment of any rights,
claims or defenses which Borrower may have agaimst partics who supply Tabor, materials ofyscrtices in connection with
improvements made to/the Property.

16. Transfer of the Propert IOV ranst rany p Property or an interest therein,
excluding (a) the ereation of a licnfor encumbrance subordinaie to this Mortgape, (b) a transfer by devise, descent, or by
operation of law upon (he death of atjoint tenant, or (¢) the grant of any leasehold ingerest of three vears or less not
containing an option to purchase, Borrower shall cause to be submitted inform asionaequired by Lender (o evaluate the
transferee as if a new loan were being made to the transferec. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borgower in writing.

If Lender, on the basis of anysatermation obtained regardingahe transleree, reasonably determines that Lender's
security may be impaired for that there is an unaceeptatletikelihood of a breach of any covenant or agréement in this

Mortgage, or if the regbired information is not subgiedstendvsmay declare all of the suims sceured by this Mortgage
to be immediately due andpayable. If Lender excselses such opiGutio accelerate, Lender shall mail Borrower notice of
acceleration in accorda ith pavagraph 12 heregiiSuchanetce skl provide a pcri' ¥ is than 30 days from the
date the notice is mailg iverediwithin whichBBoreaseemit sy the sums decla If Borrower fails to pay
such sums prior to the { such period, BENECE miROul further noti 1d on Borrower, invoke
any remedies permitted N herngols

NoN-UNIForM Co N\ Qe AT Tt heT covenant « {

17. ACCCICI‘H“()H; NCHCUItS, LXCEPL aS proviaca i paragripn 10 nercor, upon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants (o pay when due any sums sccured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hercof speeifying:
(1) the breach; (2) the actlon required to cure such hreach; (3) a date, not less than 10 days from the date the notlce is
malled to Borrower, by which such breach must be cured; and {4) that fallure to cure such breach on or before the date
specified in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or nny other defense of Borrower to
acceleration and foreclosure. If the hreach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums sccured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums seeured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration oceurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedics as provided in paragraph 17 hereol, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as i no aceeleration had oceurred.

19. Assignnient of Rents; Appointment of Receiver. As additional sccurity hercunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to colleet and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled. to the




extent provided by applicable Liw, to have areceiver appointed by a court ta enter upon, tike possession of and manage
the Property and to collect the rents of the Property including those past duce. Allvents collected by the reeciver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on reeciver's bonds and reasonable attorneys® fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received,

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower,

21. Wailver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement.

REQUEST FORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGLES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

ﬂ4'7VW_1. Ao W .................... (Seal)

Thomas R. Ferry

— ~Botower
/ . [L(’L?UZQIJ / ....... @)L( .... ) ....... (Seal)
Maureen T. Ferry (1 -Bonawer
STATE OF INDIANA, ... . Lake C

On this. ... 10t : B@Cllmﬁnt 1S). . . me, the undersigned, a
Notary Public in and fc t p rF i@i . LBELTY een. T,, Ferxy, ..
.....husband, anc . N‘ﬁ“‘f 6 aF oW ]iy:!\ 1 foregoing instrument, "

WITNESS my hand ’g‘m,Document is the property of

f Lake (ou
My Commission expir ? // ?
A
""""""""" Notary P
esident of .. ... fOrEer 0N
This instrument was preparcd by:, . Barbara ‘A. Gura - o oL e ,

HEHREKRAKE,

(Space Below This Line Reserved For Lender and Recoider)




