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9=078249
MORTGAGE, "

22nd
THIS MORTGAGE, madc (hc TV LT day of — et W
Witnesseth, That ie A. Spoermer - e e
e e e e e e e e eeeeeee e oo e oo 3
herin: mcr cilled Mnrlpuwr MORTGAGES AND WARRANTS to American Trust & Savings U.mk \\Iulmg,ljmll SRR An lmll.nm Banking Cor- 8
poration, hercinafici with its successors und assigns, called Mortgagee, the propenty \tllli(td mihe e O]
of Munster . in the County of . g4
and State of _Lndiana , legally described as follosws, 1o wit: % ,:i
1)
Lot 76, Block 1 Independence Park Town of Munster, as shown in a8 [2
Plat Book 24, Page 23, Lake County, Indiana. ?iﬁ
~ -"-1 -~
8 5
)
m

Including all buildings and improvements thereon or that may hereafter be erected thereon, ogether with the hereditaments and appmitenances
und all other rights thereunto belonging, or in anywise now or hereafter eppertaining and the reversion and reversions, remainder and renainders,

rents, issues and profits thereof, and all plumbing, heating-and-Yighting-Fixtures-nnd-equipment now or hereatter attached to or used in conneetion

with herein called Mongaged | indebtedues Tryst & Savings Bunk, gnd
is 1o sccure the performance Dﬂoume\nt !l.‘Sl T ;—geven thousdnd

Two_-Hundred: Dollars and 00/100_s====sssmmmmmmmssmmnmomas s ) TTTTTTTTTDOLLARS.

The indebtedness evide A @T()@Eﬁl@iALl by rinstaflment paynients, with

the full debt, if not paid carlier. Lpuyableon iny reny caf. If, on the date that fingl

payment is due, and if the mort a T felin D@cml;tllg At e Tty Iy @l haghff! oo payiment subject to the following:

(1) Similar terms and conditions but st a revi res ugree hoth \hcnann juor ¢ and thie Martgagee,

(2) Increascd interest rate which may rc Iﬂ?jﬁ m} uglgmrgrr lte repular payinent and/or the term of the loun,

(3) Final pnyment on the new. note will again be the balance due,

(4) Other sums that may become due the Maortgag M without|relieff ‘aluation and iscment fluws und with attorney fees, under
the terms hereof, are hercinafier referred to@s. " ludebledness sceured hercby s

And the said Mortgagar does covenant and agree to and with said Mortgagee, as follc

(1) That the Mortgagor will pay the I pee all indebtednicss secured fereby inaccordance witl 15 of siid tote and the provisions hereof.

(2) That said Mortgagor will pay all taxes, nssessments and other governmental charges levied against or affecling the Mortgaged Premises
before any penalty for non-payment altached thereto, and all fevies, tax levies or liens which may be made or placed against the Mortgaged Premises
which might in any way affect the secucity or part there :

(3) That said Mortgagor will abstain-from the commission of waste an the-Mortgaged Premises and keep the buildings and improvements
thereon in good repair, and prompily comply with all faws, ordinancespreiniations and requirements of uny governinental authority affecting said

premises, and should said Mortgaged Premises or any part thereaidyuireiaspeedion, repair, care or atteation of nny kind or nature not provided
by the Mortgagor, the Mortgagee, being made sole judge of thesegessity therefoxisay, without ebligation to do s6, after notice to the Mortgagor,
chter or cause cntry to be mad snid Mortgaged Premisedand inspectrepaitsiprotect, care for or % I Mertguged Premises to the
extent that the Mortgagee may cessarys and may pay stich sums GEmoneyrss the Mortgapee my be necessary therefor and it
shall be the sole judge of the sary 1o be paid, WasteSfoc thelptufpases hereof, shall ine! be limited to, the failure of
the Mortgagor to pay the taxe § irance premigms, required tashe paid under the

(4) The Mortgagor will nod improvements rofEEercafter placed onAl ises insured against loss and
damage by fire and other haz M it ved by the Mortgagee, with

insurance money in case of loss made payable by the policies to the Mortgagee as its mortgage interest may appear, and deliver all such policies
to the Mortgagee with premiums fully prepaid.

(5) Borrower agrees to pay n delinquency charge on any installment not paid in full within ten (10) days after its scheduled due date in
an amount not exceeding the greater of (a) an amount which is Five~ percent of the unpaid amount of the installment duc, however "
not excecding $13..50 dollars, or (b) the Annual Percentage Rate applied to the unpaid nmnunt:gf the instifgment for the ;
period that it is dalmqucnt Borrower agrees to pay interest after maturity at the Annual Percentage Rate stated herein smlong as lll"Fc exists mmy =

uncured default hereunder, all without relief from valuation and appraisement laws nnd with attorney's fees. = o Liw e C_,.‘

SEE IEVERSE SIDE FOR ADDITIONAL TERMS AND CONDITIONS

IN WITNESS WHEREQF, the said Mortgagor has hereunto set Her
scal the day and your [irst above written,

|
A
i
|
75, WY

ayu.\uuc Stypnatute <

A. Spoerner-

Mgnature Signature

SYATE OF Indigna.
)h bq \u o q
C()wa f)FLake’U g "

() Tore e, (e \mdumyi ZS. u Notary Public in and for said County and State. this 22nd __ ey of
. :;.E‘.Q,.‘.‘Anrh O 7 C19__92 came Julie A. Spoerner . —_— -

\.AL. L A : ‘l>nd .Mnt\\\\uu.ul the_ggavntion of the aniesad inetrument,

{iingss M) Jldhﬂmm Official Seal
.\.e_prm e
Pa ricia L. Babai’r“" bl

\\\\H
\“‘

."
[N

Resident (!l -_Lgk‘ e e e . Cotinty',

This insynament |m'|uuu| hy AMERICAN 'IRUST & SAVINGS HANK. - Mguean M. Gajewski, Vice President"




16y That il detanltbe made in the payment ol any tises, assessients o other gosermnental chatges asseneld apinst the Mortgaped Prong s,
or i the payment of Jevies o tax diens made or Tevied against the Mortpagied Premises. o in procuring and maintaming imorance reqaued 1o
be nrintained on said Mortgaged Premises or paying the preminms iherelore, or inkeeping the baldings wnd wonemem s in goed P, ol
in providing tor the repair, care or attention of the Mostpaged Premises, or complying with the Tats, adimaneesrepulations amd reguinenens
o any governmental body alfecting the Mortgaged Premises, o in keepangany other agrecment hesein contained e Mortpapee nay pay sand
txes, assessinents and other governmental charpes atfecting the Merraged Premises, may clect such isovimee siod ey the premivins therefor,
mahe or cause such pecessary repairs, care or attention to be given the Morigaged Premises, may procure abaivacts, e searches and tax histories
and may cise any one or more of them 1o be extended Trom tme wo time, and the moneys piid forany one o mare op all of said purposes shall
fronn the time o payment be due and payable b the Mogagee s interest thegeon al the per annum e b clect on the Note al the Gine an
advanee is made under this paragraph and shall become par ot e mdebledness secmed hereby,

17y Shoukd any right, title o interest in the Mortpaged Premives or any part thereod st any time be superion tohe aight, title snd interest
of the Mortgagee, vr should any tux fien be made or fevied against the Mortgaged Premises for definguent tiaes of amy hind o natore, on if any
breach of warsanty with respect to this mostgage shall at any tine vsist, or shoutd default be made o the prompt and punctoal paviment ot any
of the indebtedness secured hereby, or in the pertonmanee of any of the covenimts or agreements betein contened, or contaned in the note or
ather agreement with Mortgagee, and should sucledetadt eontinge tae thicty (303 days, all of the fndebtediess seeutad fereby skall, at the option
of the morgagee and without notice, become amd he doe amd payahle immediately . notw ithstading iy prove ion of said note (o this BTl
to the contriny, The commencement by the Mortgapee of proceedings 1o forectose this mortgage in uny e chithorized by Liw shiall be decmed
an exercise of said option unless such proceedings on their face indicate otherwise,

(81 That in the event of the occurrence of airy one o1 mote of the events mentioned in paograph Siv hevecd, it shall be Dewlud lor the waid
Mortgagee, ity successors and assigns, and it is hereby authorized and copowered to selb or cimse to be sofd the propents herehy murtgaged pusuant
to the statwte in such case made and provided, and out of the procecds of siid sale o retain all soms e dee and payable omder the teres of
said note and'under the terms hereof, The Montgagor expressly agrees o pay the sum ol money above seeured ad Momgagpee’s colleetion charge
and attorneys fees without relief from valuation and appraisement laws,

(%) Tn order w more fully protect the secutity of this monpe:

(A Wrequested by the Mostgagee, the Mostpaporwithatthotime Fotostprdeposit with the Mot tamount which, fugether soth
the payments spe b this it witl agpienits he Mortgagee do pay the e
estate taves and o Dwumentde\ A o during the ensuing tax year
one (1) month be vand assessments beeone dcllqucnt plus an amount whic It the payments designated in

subparagraph B o N CL lt .@F I IMIEA ciniums on the fire and olher
huzard insurance J e pliaced on thie MorTgagded remiscs one mon lwlm : niittm beeonmes due,

(B) Tn addition to the Tl’ﬂﬁ Dﬂ@l‘l’fﬁ@ﬂt g ﬁh@d? gy . M tagor shall pay to the Mot
iws and a

gagee asum equal (o ,m of the o 'un I'the annya) reel estate @ nm s from thie tovme estimated by the Mortpagee
to be assessed agy the Morq,l: akﬁﬁ &uﬂ“ﬂt}’q QQQﬁdﬁxznmuul preagivie fram time to time reguired to
maintain the fire hazard insurance cqnuvl to be pliced on the Mortgaged Premises as estimated |y ihe Muorngagee,

Subject to paragraph Nine, all sums received bycthe Mortpagee prrsuant tothis paragraph or 1o pivigraph Nine <l be held by the Mortgagee
for the account of the Mortgagor and appliedyto the payament ofguih taxces, assessinents aml inswgnee preming

(1O} I the total payments made by the Mortgagon to the Martgrapee puistant to e preceding pasagraph fon the purposes therein stated, shall
exceed the amount at any time required | Topmposes. sitch exeess shall ‘be retained by the (o ke suhseqient payments for such
purposes. I, however, the tofal of such payimeils <hatl al any tme be insufficient to pay sueh taxess fissessments and insurance premioms when
duc, the Mortgagor shall, one (1) imonth prior to (e due date thereot, pay 10 the Morigagee such additional ammount s nay be necessary to mihke
up such deficiency. All sums received by the Mortpagee under the preceding Iy and held by icat the ting when the Mortgagor shall desire
to pay the indebtedness secured hereby in futlomiy be applicd by the Maorgageeupan such indebtedness To the event (he Mongagee shall determine
1o foreclose this Mortgage, itimay, in such event, apply all sums heldtiititior, the payment of taxes, assessments utd insurance premivms on the
indebtedness secured hereby 1 any manner at its sole discretiobs

(11 No Sale of the premises hereby mortgaged, no forbearaies on the paettol the Montgagee, and no cxtefision of the time for the pay ment
of the debt hereby secured, g y tgagee. shall operaf@rd peloase B chardemodify, change o P ipinal finbility of Mortpapor,
nor shall the lien ot this instn nlicrcd thereby, n thisleen asthicssal eralizansier by operation w etherwise, of all oy any pant
of said Mortgaged Premises, ree s hereby suthoszeionn UsSupoweredsto deal with such v isferee with seference tr <aiv
premises, or the debt seeured P torenee to any ‘ORI BEERsrRr conditions hereot, ue sane extent as it might deal
with the original pastics here ny Wity releasing stmiselitting any of the Lk ngs hereunder,

(12) That the Mortgay {

(A) Within ninety (90) days after cach tiscal year of said Mortgagor, @ detaifed report of the eperations of saidd Mortpagor for such vear,
including a balance sheet and statements of profit and loss and surplus of said Mortgagor, unaodded, bot centified as cotrect by an
authorized representative of said Mortpagor,

(B) Promptly, such other information as said Mortpiagee. ity successors or assigns, may seasonably reguest.,

U3 Transfer of the Property: Assumption. I all or any part of the Property or an interest therein is soldor transterred by Mottgagor without
Martgagee's prior wiitten consent, excluding () the creation of a liep or encumbrance subordinate ta this Mortgage, (b the ereation of & purchase
money security interest for equipment, (¢) the transler by devise, descent or by eperation of Law upon the death of o faint tenant ar (d) the grant
ol any teaschold interest of three years or less uor containing an option o purchase, Mortgagee may, at Mortpagee™s option; declare ald the sums
sccured by this Mortgage to be inunediately due and payable. Mortgapee shall have waived such option to accelerate i poor o the sale or transter.
Mortgagee und the person to whom the Property is (o he sold or transferred seach agreement in writing that the crcdit of such person js satinie 10y
10 Muntgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate us Mortgagee shall request. IF Motgegee
his waiived the option 1o aceelerate provided inthis paragraph, and it Morzgagar's successor ininterest has executed i written assumption agresiment
aceepted in writing by Mortgagee, Mortgagee shall release Mortgagor (rom all obligations under this Motguge and the Note, '

(L) 1eis funther agreed that i case Mottgagee herein shall be i party to any suit filed in any coutt by 1eason ot its being Mortgagee herein,
aris it any time cilled upon o defend said Mortgage and interest inand o said property under the tenms of said Mortgage, the Mortgor will

pay unto the Mongagee all expenses incurred by said Mortpagee, mchuding o reasonable attorney fee, in so deloading its interest in siid property

hy reason of siid Morgage, in protecting the ien thereol, o b protecting itsell in said st
Phe convemant herein contained shall bind, the bene it amd advantages shatl inure, o the respective heigs, esceuton, sdminiiaton. suc

cossors nd ansigns of the parties hereto, Whenever used, the singela mmber shall include the plural, the plugal the stapabae and the e of wny

pender shall be applicable to all genders,




