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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—Fannle Mae/Freddle Mac UNIFORM INSTRUMENT

03-317

Form 3015

9/90  (puge ! of 6 pages)




UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds®) for:
.x) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Pmpcrl) (b) yearly

saschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly

ﬂun(l insurance premivms, i any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower
to Lender, inaccordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called **Escrow Items.*" Lender may, atany time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢ seq. (CRESPA™), unless
another law that applies to the Funds sets a lesser amount. It so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds duz on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held inan institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an inslituliun) or in any Federal Home lu;m Bank. Lender shall apply the Funds 1o

pay the Escrow Items. L Iy analyzing the escrow
account, or verifying the mrbns Borrower mtrml\ '\ able law permits Lender
to make such a charge. r g A8 independent real estate

tax reporting service used I i#ﬁi [td cﬂ ! tse. Unless an agreement
is made or applicable law 4 N 't - ol S (Vo ¥ t! A any interest or carnings

on the Funds. Borrower ay ggree in writing, howeyer, that interest sh.lll | the Funds. Lender shall
give to Borrower, without ¢ Thﬁﬁtlﬁﬂ@ﬂm{ﬁﬂﬁdﬁnﬁ lerﬂdlﬂmn@éﬁ ¢ Funds and the purpose
for which cach debit to thef unds was '%mﬁk&“@w"R%ﬁi‘ﬂe‘fﬂ) for dll 1 secured by this Security
[nstrument.

If the Funds held by Lender exceed the amounts penmitted to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in dccordanec the re i app! law, If - tol the Funds held by Lender at

any time is not sufficient to pay the Escrow Items when due, Lender may so notily Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary 1o make up the deficiency, Barrower shall make up the deficiency in
no more than twelve monthly paynic it Lender's sole discretion,

Upon payment in full of all sunis, sceured by this Security Instrument, |.cader shall promptly refund to Borrower
any Funds held by Lender. I underparag raph 21, Lender shall acquire or sell the Property. Eender, prior to the acquisition
or sale of the Property, shall apply unds held by Lender at ol acquisition or sale os o credit against the sums
secured by this Sccurity| Instrument.

3. Application of Payments. Unless applicabisdsripaivides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayienteharyivsdue under the Note: second 40 amounts payable under
paragraph 2; third, to interest dueg fourth. to principsibduesand 50 any late charges due”under the Note,

4. Charges; Lic Borrower shall pay afstixesi=issessniess, charges, fines and itions attributable to the
Property which may attai noverdhis %curity Instrurmentetndigd sehold paynientsA rents, if any. Borrower
shall pay these obligation vmwndud irepaRes apti 2O not paid in lorrower shall pay them
on time directly to the pe ruents Borrowesh Gnromptly furnish o | s of amounts to be paid
under this paragraph. If B se payments directi S Barrower shall pro :nder receipts evidencing

the payments.

Borrower shall promptly discharge any lien which has priority over this Securits Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfuctory to Lender subor-
dinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire. hazards included within the term “*extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insvrance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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Allinsurance policies and rencewils shall be aceeptable to Lender and shall includ e a standand mogape cause. Fender
shall have the right to hold the poheies and renewadso T Lender requires, Bortower shadl promptly pase to Leader all receipts
of paid premivms and renewal notices, B the event o foss, Bartower shadl pave prompt notee o the imsiance Gapwer and
Lender, Lender may make proof of doss it oot made promptiy by Borrower,

Unless Lender and Bortower otherwise agaee i woning, ssurance proveeds shadl be applicd o restonstion or sepan
ol the Property damiaped, if the restaration or repaic s ccononncalty teasible wied Fender’s secutity s nat dessened, [ the
restoration or repair is not ecconomically feasible or Tender's secunity would be essened, the insurance procecds shiall be
applicd 1o the sums seeured by this Security Instrument, whether or not then due, waith any excess paid to Bortower, 11 Borrower
abandons the Property, or does not answer within 30 days aonotice from Leadee that the msusanee cacrier has ottered o
settle aelaim, then Lender may collect the insurince proceeds. Lender may use the proceeds to repait or testore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Pmpcrty prior to the ucquis‘ili()n shall pass to Lender to the extent of the sums .sccurcd by this Security
Instrument immediately prior to the acquisition.

6 O(Cupunc) Procorvation  AMointananco and Pratoctinn of the Dranerte: Roareawor! 3 L()u“ '\ppluu‘“)“'

Leascholds.  Borrower blish,_and use the | lence within sixty days
after the execution of th % um@ [TISL b 'r's principal residence
for at least one year afl foccupancy, unless Lender otherwise agrees in h consent shall not be
unreasonably withheld, Nﬁm @«;&‘ Ejgm dforry rol. Borrower shall not
destroy, damage or impi ropentys all ro oPatey it Wasie ) operty. Borrower shall
be in default if any forfe ACUEQE e Eﬂjﬁ‘& gf% Qa s good faith judgmen
could result in forfeiture of4f ropcny or othcrwm, mutuml‘gl lmpulrl atc 15 Sccurily Instrument or Lender's
security interest. Borrower aiay cure §@ alyetiue o ddamindy, i ﬂlf)!lrabraph 14, by causing the action or

proceeding to be dismissed with a ruling lhdl. in Lender’s good faith dctcrmmauon, precludes forfeiture of the Borrower's
interest in the Property. or other material impairment of the lien ercated by this Sccurity Instrunent or Lender's security
interest. Borrower shall also be in default il Borrower, dusiag the loaaapplication progess, pave materially false or inaccurate
information or statements 10 Lender (or failed to provide Lender with any materiz! information) in connection with the loan
cvidenced:by the Note, including, but not limited to, representations concerning Borrower's eccupancey of the Property as
a principal residence, If this Seeurity-dnstrument is on o leasehold, Borrower shall comply-with all the provisions of the lease.
If Borrower acquires fec title to the Property, the lcasehold and the fee title shull not merge unicss Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. [f,Borrower fails (0 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendcr's rights in the Property
(such as a proceeding in kruptcy probate, for condegmtSidolooiesfeiture or to enforce laws or repulations), then Lender
may do and pay for whatever 1s neeessary to protect thgwatue of the.Pioperty and Lender's rights i'the Property. Lender's
actions may include paying nny sums secured by a ligrswhich has pracitfy over this Security Tnsiz0ment, appearing in court,

paying reasonable attor: ey and entering on téProperty=ty makerepairs. Althouph | nay take action under
this paragraph 7, Lendc % have to do so. ©

Any amounts dis cnder-under this puru;,raph shallitecome additiona] rower secured by this
Security Instrument. Un and Cender agréeto niiEr\eeis of payment, wll bear interest from
the date of disbursement 1 shall'be payablé A interest, upon nof y Borrower requesting
payment,

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the montgage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved
by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as @ loss reserve in licu of mortgage
insurance, Loss rescrve payments may no longer be required, at the aption of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid o Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums seeured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice
is given, Lender is auth r repair of the Property

or to the sums secured H C ol r ool then$d

Unless Lender a vﬂﬁcﬁWhﬁ;iSm N incipal shall not extend
or-postpone the due date U e s 'LF' Al j 1 :ut' o ount of such payments,

11. Borrower 4 N?mmtm ‘xnrm \A‘ ellix ey w time for payment or
maodification of amortiz ¥ sums.secured by this Seaurity Instrument granted by d Iy successor in interest
of Borrower shall not aperc (o Folass H(M-b“if}\ﬁﬂt Jﬁgﬁhfkpﬁ;@ mﬂhg I ;.\'grs in interest. Lender
shall not be required to comuience prgkeedings Bigains! drigg sieee SR Ein diegbetg®l reluse 1o cxend time for payment or
otherwise modify amortization of the sums secured by this Securify Instrument by reason of any demand made by the original
Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exerc my rig dy.

12, Successors and Assigds Boand; Joint 2nd Several Liabiiit vy Co-signers.) The covenants and agreements of
this Sccurity Instrument shall Bind and benefit the successors and assigns of Lenderand Borrower, subject to the provisions
of paragraph 17, Borrower's covenan d agreements shall be joint and several. Any Befrower who co-signs this Security
Instrument but does not cxceute the Note: (1) is co-signing this Seeurity [nstrument only 10 morteape, grant and convey that
Borrower's interest in the Propertyunder the terms of this Sccurity Instrument: (b) is not personally obligated to pay the
sums secured by this Security Insis G and (¢) agrees that Len nd‘any other Borrower may agree to extend, modify,

forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent. o

13, Loan Charpes. 1f the loan secured bysbis=Seeurity<isiSsrument is subject to a Taw vhich sets maximum loan
charges, and that law is finally interpreted so that thefntérestorothorgdean charges collected o 2 collected in connection
with the loan exceed the tied Timits, then: (a) g such=loam chalge shall be reduced by ount necessary to reduce
the charge to the permit and (b) any sumsalready-coliected from Borrower wihi fed permitted limits will
be refunded to Borrower rchovse to makeARiseiund bysreducing the princy er the Note or by making
a direct payment to Bor nd reduces prv@ydllIRusreduction will by “tial prepayment without
any prepayment charge :

14, Notices. Any notice rer_provided s-Security ihall be given by delivering it or

by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directosd to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17.  Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender's prior written consent, Lender may, at its option, requite immediate payment in full of all sums
seeured by this Security Instrument, However, this option shall not be exercised by Lender ifexercise is prolubited by federal
law as of the date of this Security Instrument. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sgcurcd
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinued at any time prior to the carlicr of: () S days (or such other pcrin’d
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Scecurity Instrument. Those cnn(liliup:s are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no :nccclc'rmfnn had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security
Instrument, including, but not limited to, reasonable attorneys® fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemerit by Borrower, this Security In-
strument and the ()h“glllif"‘" soenred herehy chall romain fulle effoctive s it no aeceleration had occurred. However, this

right to reinstate shall ne

%4 - l'."‘.b'.w' ’ s , . .
19. Sale of Note i .Docume'n@llls:\ rether with this Security

Instrument) may be sold timnes without prior notice to Borrower, A sale 1 a change in the entity

(known as the **Loan Se NQEF]O!FFEQILA#J&' N arity Instrument. There
also may be one or more D, the Lo Servieer unrelaled To o satd o e Nowe. s it change of the Loan

Servicer, Borrower will be piven §ilijeg @Ulithe‘htgisilthé’?ﬂ‘(}p@ gragf) | ove and applicable law.
The notice will state the nuhe and address ()&:w 1ew Loan Servicer dind (the aldru s 1o which payments should be made.
The notice will also contiin any olhcrt‘h nt ﬂkﬁc QMW ffaneer.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on o in the Prop B er shall notdo, nor all ivone else (o do, anything affecting
the Property that is in violation of auysknvironmenta! kaws The preeeding two semenecs shall not apply to the presence,
use, or storage on the Propenty of soall quantities of Hazardous Substances that are generally recognized-to be appropriate
to normal residential uses and to maintenanee of the Property

Borrower shall promptly give Leadcriwritten notice of any investigation, claimydemand, lawsuit or other action by
any governmental or repulatory ageney or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hagactual knowledge. 1t Borrower learns, or is notificd by any governmental or
regulatory authority, that uny removaberother remediation of any Hazardous Substance affecting the Property is necessary.,
Borrower shall promptly [take all necessary remedial actjignsd@bascordance with Environmental Law.

b L Lab il Lhaiebs

As used in this paragraph 20, **Hazardous Substarces=nrehgse substances defined as toxic/or hazardous substances
by Environmental Law and the following substances: giasedme, Kerasends other flammable or (oxic petroleum products, toxic
pesticides and herbicides, tile solvents, materials~ontnifgdasbestas or formaldehyde, dioactive materials, As
used in this paragraph 20, noerital Baw™ medisited ol lass adiiws of the jurisdief| ¢ the Property is located
that relate to health, safet mmental protecton

NON-UNIFORM C Borrower and Egndgrpramthesscovenant nnd o

21, Acceleration der shall give notiée’to Borrower pri 1 following Borrower's
breach of any covenant or a; n under paragraph 17

unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. It one or more riders are exeeuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporiated into and shall amend
and supplement the covenants and agreements of this Security Tnstrument as i the ridertsy were o part ot this Security instrument,

[Cheek applicable box(es))

[E Adjustable Rate Rider E] Condonnnimm Rider [i] P-4 Famly Rider
D Graduated Payment Rider L] Planned Unit Development Rider (] Biweekly Payment Rider
[:] Balloon Rider [:] Rate Lmprovement Rider [:J Second Home Rider

[ Other(s) [specity] |

BY SIGNING BELOW, Borrower ‘KLCPH.UK]dgrccslOthlCHH\‘HHlLOVUndnlSLUnhHHCdInlhISSLLUlHyIIHINHchl
and in any ndcﬂs)cxcguu(iby orrower and recorded with it,

Wﬂncssc g ]
g .
(d(fﬁf. Clrta g T C it 2 A,{ gl L SN T e (Scul) |
Catherine Furmankiewicz I { —Borrower
\ 1316,
Do .
.......... e P 3600000000000C oS ceirnenenee (Scal)
NOT —Borrower
349
This Document ﬁ%“fh%?‘ﬂi‘bﬁ'é‘ibtﬁf B e,
e th A D RS ot
STATE CF INDIANA y COUNTY sisi
On this day of June 1992  before me, the undersigned, a
. 09¢ L
Notary Public in land forWsaid County, personally appear LoD M EMRO- &
LORI K. EMRO and acknowledged the executf “of the foregoing
instrument.

Witness my hand and official seal. DER
%"/’/1(// W7

T=NPTARY FUBLIC — 1.ip Wood

My Commission exp 10-17-94
My County of Resi

THIS INSTRUMENT WAS PREPARED BY ROBERT G+ JONES, JdK+, EXECUTIVE VICE-PRESIDENT

CALUMET SECURITIES CORPORATION
PO Box 208
Schererville, IN 46375
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps—ixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this oo QIEHAY 0F wovvesrrerrrrereennes June-oene 19,920, and is
incorporated into wd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Decd (the
“Seeurity nstrument™) of the sime date piven by the undersigned (the “Borrower™) to secure Borrower's Adjustable

Rate Note (the "Note”) to.... CALUMET SECURTTIES. COREORATION.....EQa. BOX.. 2080 cseecressrivsrssensennenns v
.SCHERERVILLE, INDIANA 46375 . . . . (the *Lender™) of the same date and covering the property described in

the Sccurity Instrument and focated at
1601 ROSEMARY COURT, DYER, INDIANA 46311

---------- R Ry N R R TN R R RN P RPN R R TR N I RN R R RN N RN N N M

[Property Address|

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS,  Tnaddition o the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and apree as follows;

Ac  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .2.4.230.....%. The Nole provides for changes in the adjustable
interest rate and the monthly payments, as Tollows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES 6
A) Change Dates
(A) Change Dates _ _ JUNE 1 93
The adjustable interest rate Fwill pay may chiange on the first day of oo, vy 1900000 ,and on

that day every 12th month thereafter. Faeh date-omwhichmyadinstablednterest rate could chanpe is called a “Change
Date.” .
(B) The Index Document1s

Beginning with the NQVTUQHFIQIQ&M' The “Index” is the
weekly averape yield on e Frouswey sfeurielted jusicdy Catans Mugily of as made available by

the Federal Reserve Bos ‘ ’I‘l‘ﬁ‘s"ﬂ’&é’ﬂiﬁ@i‘{t ivsuﬂilébgj‘db‘éwﬂ $f cach Change Date is

called the "Current Indey,

If the Index is no fonper :\v:\il:lll:l,lq“.l‘f@l@e\ @Qmmuﬂsq%\dmﬂx which is based upon comparable
information. The Note !lolder will give me notice of this choice.

(C) Calculution of Clianges )

Before cach Chynpe Date, (hef Note Holder will lealeulitc iy new interest rite by «dding 75 ..... TR .
pereentage points (L5007 L G, 1o the Current [ndex. The Note Holderwill then'ratindAhe result of this addition to
the nearest one-ciphth ol one percentape point (0.1 25%). bjeet to the limitssiated in Scction 4(D) below, this
rounded amount will be/my new interest rate until tie next Change Date,

The Note Holder will themgctermingtthe amount of the, monthly payment that would be sullicient to repay the
unpaid principal that Lan expectetiporoive at the Giange Date ingfull’on the maturity date at my new interest rate in
substantially equal payments. The result of this ealenlogianivil be the new anount of my monthly payment.

(D) Limits on Interest 12ate Changes !

The interest rate Lam requiretio pity at the firs SEFANREDRE Wilkiot be greater than ... 7 Foesssenses P or less than
..... Aada0 b, The my nedjustable intezgst o lesavit nevertde increased or decr n any single Change
Date by more thian two e points (2.0%) PeRiesaeroliticrest 1 have Lee ‘or the preceding 12
months, My interest ra e preater thandgils e which is c:1llcd uin Rate”,

(E) Effective Date

My new interest rite 8 L % y new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(F) ‘Notice of Changes

The Note Holder will deliver ar mail to me  notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the elfective date of any change.  The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding the
notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixed interest rate, as follows:

S FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Canvert to Fixed Rate

[ have a Conversion Option that [ ean exercise unless Tam indefault or this Seetion S(A) will not permit me to do so.
The “Conversion Option™ is my option to convert the interest rate Tam required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate caleulated under Section S(B) below.

The conversion can only take place ona date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the ifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the “Conversion Date”

If 1 want to exercise the Conversion Option, 1 must first mect certain conditions.  Thosc conditions are that: (i) 1
must give the Note Holder notice that } want to do so; (ii) on the Conversion Dale, I must not be in default under the
Note or the Sceurity Instrument; (iii) by a date specificd by the Note Holder, I must pay the Note Holder a conversion
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fec of ULS. $.,..229:00 e sand (iv) 1 must sign and give the Notg Holder any documents the Note Holder
requires to cffect the conversion,

(B) Calculation of Fixed Rate

My new, lixed interest rate will be cqual to the Federal National Mortgage Association’s required net yield as of a
date and time of day specilied by the Note Holder for (i) if the original term of this Note ds greater than 15 years, 30-year
lixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one pereentage
point (0.625%), rounded Lo the nearest one-cighth ol one pereentage point (0, 125%), or (1) i the original terny of this
Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-d; t?‘ mandatory delivery commitments,
plus ive-ciphths of one percentage point (0.625%), rounded to the nearest one-cightl of ane pereentage paint (0,125%
I this required net yield cannot be determined because the applicable commitments are not available, the Note Iloldur
will determine my interest rate by using comparable information, My new rate caleulated under this Section S(B) will
not be greater than the Maximum Rate stated in Scetion 4(D) above,

(C) New Payment Amount and EfTective Dale

IT1 choose to exercise the Conversion Option, the Nute Holder wil) determine the amount of the monthly payment
that would be suflicient to repay the unpaid principal Fam expeeted to owe on the Conversion Date in full on the maturity
date at my new fixed interest rate in substantially equal paynients. ‘The resultof this caleulation will be the new amount
of my monthly payment.  Beginning with my first monthly payment after the Conversion Date, 1 will pay the new amount
as my monthly payment until the maturity date,

C. TRANSFER OF TIHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWLER
I, Until Borrower exercises the Conversion Option under the conditions stated in Scction B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Sceurity Instrument is amended o read as follows:

Transfer of (he I’ropcrly or Bcnc(xcml lutcrcsl in Ilorr(mcr. IMallor .my parl nr lhu Prope rly orany interest in itis

sold or transferred (4 il

) umf m&i_ HEWIH o.pllml t llﬁy W :
NEYT QFRICEI;ALM., o
W Tﬁ&%ﬂ'ﬂc‘ﬂ M&ﬂf’mﬁe i{f;n YHGE !

.my ovenant Jr g is Suu
ecorde

Oun
ted by applicable law, Lender may charge a reasonable fee as a cor

without Lender's prio
by this Security Instr
as of the dite ol this
submitted to Lender i
to the transferee; an
assumption and that
Lender.

To the extent per

ris not a natural person)
in full of all sums sceured
s prohibited by federal Liw
1) Borrower. ciuses to be
new Joanawere being made
be impaired by the loan

[nstrument is aceeptable (o

tion to Lender's consent to

cnder

the loan assumption. Ny req insle fnn an plion agreement that is acceptable to
Lender and that oblignTcs the (ransferee to keep ol the pronyises fnd agreencits miodein the Note and in this Sceurity
Instrument, Borrower will continte to be obliga ted under the Note and this Securily Instrument unless Lender releases
Borrower in writing.

IT Lender excrcises the option to require immcediate payment in (ull, Lender shall give Dorrower notice of accelera-
tion. The notice shall provide a period/af not less than 36 i the date the notice is delivered or mailed within

which Borrower must
cxpiration of this peris
or demand on Borrowe

2. Il Borrower cxcroi:

y all sums sceured by this Sccurity Instrument. I Borrower fuils t
Lender may invoke any reipadigdiensitted by this Sceurity Instr

jy these sums prior to the.
ent without further notice

the Conversion Ozt under the@anditions stated in ¢ 3 of this Adjustable Rate

Rider, the amendmen wlorm Covenant 1 Ao theStcunityalisirument containcd tiun € 1 above shall then
cease to bein eflect, visions of Uniforgy Convenant LT af the Sceurit wll instead be in cffeet, as
follows:

Transfer of the I’ iciaMnterestaBorvawer, [fallor crly orany interestinitis
sold or transferred (o o sl ris not a natural person)

without Lender's prior written consent, Lender may, at its oplion, require immediate p: tyment in full of all sums sccured
by this Sceurity Instrument.  However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Sceurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument,  If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Sceurity Instrument without further notice or demand on Borrower,

By SIGNING BiLow, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

e (Scal)

-Borrower

D P TR R R Y R RN R PR R E Y )

e (Scal)
-Borrower

CirssatessnatIstesaternts

ARSI TN T Y




