Ticor 70t}
/L//a/l ./ém—./

X /éé?//

WHEN RECORDED MAIL TO

EAGLE MORTGAGE COMEANY
9001 INDIANAROLIS BELVD.
L\ HIGHLAND, IN 46328

950538233

FHA MORTGAGE

FHA CASE NO,

STATE OF INDIANA
151~-4045047

— ThisMortgage (*‘Security Instrument’’) isgivenon
June 8, 199z

The Mortgagor is
GREGORY F. AGUILERA, and DEEBORAH M. AGUILERA,
HUSBAND AND WIFE

whose address is ‘ ‘ Hmﬂment is
I
NOI’T mwinJ\AI‘f This Scry trumentis givento

This Document is the roperty of

i ﬁLE ORTGAG &I '
which isorganized and ¢ ngundertm Oun ecor er. ,and whose
THE STQTE 0OF INDIANA

address is
Q001 INDIANAFDLTS ERLVD HIGHLAND,  IN 4E322=

=

Lender'’). Borr csLender the principal sumof

FORTY-EIGHT QUSAND EIGHT HUNDRED EIGHTY-NINE DOLLARS AND 00/100

Dollars(U.S. $ ).
Thisdebt is evidenced b é?@dv@ps:’not)é -dated the same date as this Security Instrument (*‘Note’’), which provides for

monthly payments , with the full debt, if not paid earliersdueanidpasiable on July 1, 20z

This Security Instrument'secures to Lender: (a) the repavinentor ficécbt evidenced by the Notewith interest, and all
‘ renewals, extensions an difications; (b) the paymieiiofall ethcr§mis, with interest, advane ider paragraph 6to
: protect the security of th Nty [nstrument; andi@)the pérfermaneésf Borrower’s cover {agreements under
; this Security Instrument ste. For this purpaese, Borrower does hereby mortg: nvey to Lender the
following described pro vare County, Indiana.
I

" OF HAMMOND,

LOT 22 IN BL I y
AS PER FLAT THEREOF, RECORDED IN FLAT BOOWK &1 FAGE 71, IN THE OFFICE

OF THE RECORDER OF LAKE COUNTY, INDIANA.

o — AN
e o e
tTr 1:

whichhastheaddressof  gezg TENNESSEE AVENUE HAMMOND -
[Street) [City) @ e

Indiana 46323 {““‘Property Address’); > R
[ZipCode] .'L N '

P o

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascmcnts Mrights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of

the foregoing is referred to in this Security Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to montgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

ITEM 85080 (8103)

2181
: : el e Great Lakes Hustness Forms, tne, G )\d)
FHA INDIANA MORTGAGE FORM 0"”" Of“, ges) Ta (lnh-r’(InIr TR0 530-9393 01 FAN 616-79 101001 .



1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2, Monthly payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instadlment of any (a) taxes and
special assessments levied or to be levied against the Property, (hy leasehold payments or ground rents on the Property, and
(¢) premiums Tor insurance required by Paragraph -1, ' '

 Each monthly installment for items Gy, (b and ¢) shall cqual one-tweltth of the annual amounts, as reasonably
estinted by Lender, plus anamount sutficient to maintain an additional balance of not more than one-sisth of the
estimated amounts. The full annual amount Tor each item shall be accumulated by Lender within a period ending one
month before an item would become delinguent. Lender shall hold the smounts colleeted in trust 1o pay items G, (b) and
(¢) betore they become delinguent,

It arany time the total of the payments held by Lender for items o, () and (0, together with the future maonthly
payments for such items payable to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required 1o pay such items when due, and il payments an the Note are current, then Lender
shall cither refund the excess over one-sixth ol the estimated payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borrower, 1 the total of the piayments made by Borrower
for item (), (h), or(¢) is insufficient to pay the item when due, then Bortower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes due., ’ ‘

As used in this Seeurity Instrument, "Seeretary means the Seeretary of Housing and Urban Development or his or her
designee, Inany year in which the Lender must pay a mortgage insurance premium to the Secretary, cich monthly payment
shall also-include either: (i) an-installment of the annual mortgage insurance premium 1o be paid by Lender to the
Seeretary, or (i) a monthly charge instead of a mortgage insurance premium it this Seeurity Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the
full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary; or if this Security Instrument is held by the Secretary, each monthly charge shall be inan
amount equal to one-twelfth of one-halt percent of the outstanding principal balance due on the Note,

I Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with the balance remaining for all installments for items (), (b) and’(¢) and any mortgage insurance
premium installment that Lender has not become obligated o pay to the Secretary, and Lender shali promptly refund any
excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
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5. Occupancy, | tuintcnance andZprotettion of the Pro r's Loan Application;
Leascholds. Borrower b J dence within sixty days

after the execution of this Sccurily lustrumeitand shath-continue to-occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless the Sceretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control.  Borrower shall notify
Lenders of any extenuating circumstances, Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspeet the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default ift Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not
be merged unless Lender agrees to the merger in writing.,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment,  If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signilicantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforee faws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the
option of Lender, shall be immediately duc and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Seeurity
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal.  Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
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payments, which are referred to in Paragraph 2, or change the amount of such payments.  Any excess proceeds aver an
amount required to pay all outstanding indebtedness under the Note and this Sceuarity Instrument shall be paid to the entity
legally entitled thereto.
8. Lees. Lender may colleet fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,
() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Seeurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall,if permitted by applicable law and with the prior approval of the
Sceretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver, If circumstances oceur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect 1o subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Seeretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,
(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insurance under the National Housing Act within 90 DAYS from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph ‘P require immediate payment in
full of all' sums sccured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to o DAY from the date hereof, declining to insure this Security
Instrument and the note sccurc? fhcrcﬁy. amll be deemed conclusive proof of such ineligibility, Notwithstanding
the foregoing, { urance is solely due to

Lender's failure ' ' mnﬁc"s..
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amounts required to bri rrower’s account current including, to the extent they are oblin of Borrower under this
Security Instrument, forecps s s ilreanubientcis ol pmopertymmf wes properly associated with

the foreclosure proceedipg. Upon reipstatement by Barrower, lhiﬁ{cﬁguril | Instruipent and obligations that it secures
shall remain in effect as il kender hud:hﬁrifﬂkél Hﬂm' SR EHwever, Lender s not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two
years immediately preceding the eommencement of o current foreelosure proceeding, (i) reinstatement will preclude
foreclosure on different grounds in the future, o (i) seinstatementavill adversely altect the priority of the lien created by
this Security Instrumen

11. Borrower Not Releascds Forbearance by Lender Not o Waiver. "Extension ol the time of payment or
modification of amortization of the.s secured by this Security Instrument gri v Lénder 10 any successor in interest
of Borrower shall not gperate to release the liability of the original Borrower or Borrower's successor in interest, Lender
shall not be required to commence proccedings against any suceessor in interest or refuse 1o ¢xiend time for payment or
otherwise modify amortization of ! ms securcd by this Sccurily Instrument by reason of any demand made by the
original Borrower or Borrower’s suecessors in interest. Any forbeasance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right orsempdy.

12, Suceessors and Assigns Bound; Joint andsSeviérab Fighility; Co-Signers. The covepants and agreements of
this Sccurity Instrument shall bind and benefit the suegsssors and agsins of Lender and Borrower, subject to the provisions
of Paragraph 9.b. Borrowecs covenants and agreements shall hégoimt and several.  Any Borrower who co-signs this

Sccurity Instrument but w0t execute the NoteHgt@) s cossipninggthis Security Instrume to mortgage, grant and
convey that Borrower's nhe Property undepthigllermaatunsiSe curity Instrumeny; . personally obligated to
pity the sums secured b ty Instrument; andieyrrcosdintender and tny o er may agree to extend,
modify, forbear or mak odutions with réeardepttNenis of this Sccur or the Note without that
Borrower’s consent,

13. Notices. An: ; g n by delivering it or by

mailing it by first class mail uniess applicable faw requires use of another ‘method.  The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lenders address stated herein or any address Lender designates by notice to Borrower,  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

14. Governing Law; Severability, This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuces of the
Property. Borrower authorizes Lender or Lender's agents to colleet the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Sceurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property ‘as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applicd to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property: and (¢) cach tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16, ‘ o '

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt sceured by the Security Instrument is paid in full.
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PEVTRTNLE PO ¥ T TIC LWL TR O FU L 17. O U PO WIE S AT SEqRrie

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, 1f Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, and any other remedies permitted by applicable law.  Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

18, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without chirge to Barrower,

19, Waiver of Valuation and Appraisement. Borower waives all right of valuation and appraisement,

Riders to this Security Instrument. 11 one or more riders are exccuted by Borrower and recorded together with this E
Security Instrument, the  covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as i the rider(s) were ina part of this Security Instrament, :
[Check applicable boxges)].

D Condominium Rider t-,] Graduated Payment Rider l l Growing Eyuity Rider
D Planned Unit Development Rider D Other [Specity)
BY SIGNING BELOW, Borrower accepts and agrees o the terms contained in pages 1 through 4 of this Security

Instrument and in any rider(s) exceuted by Borrower and recorded with it

Barrower
Maureen Naug!

Witnesses: . /) s 4 /) // Y
ZZZQMM_C ,  Béeam ﬁ» A (Seal)
adds 7. G

@ll)

Barwer

This Document is tRERGP eftyd@f =

the Lake County Recorder! (Seal)
Borrowes
- | 00000 (Scal)
Borrower
STATE OF INDIANA, Lal County ss:
On this 8th f lune L belore me, the undersigned, a

Notary Public in and for said County, personally appeared

WEREGORY F. ABUILERA, and DEBORAH K.
AGUILERA, HUSEAND AND WIFE :

ciilaCkiowledged the exeeution ¢ foregoing instrument.
)" "-Q:
: 1 ~ RYW { -
Witness my hand ! - ahe o , X
t": DD I
JIAN i, s o
My Commission cxpir: I 5 AN TR
My County of Re . ﬁmN’“‘*' —
Jean therson =] \u‘lur)'luhlu
Ay
. ) . l"r.#, ";l .
This instrument was prepared by: 1 GREGORY FRICE, PRESIDENT ot
-
5o
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