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MORTGAGE

THIS MORTGAnn ("Cprnrty 'hc'rnmpht"\ ic oiven nn JIINE RT” 10Q2
The mortgagor is E N .

Document 1s , -
' urity Instrument is given to
GAINER BANK, NA .
which is organized and gndgf Naws 0 QEJHJDQ&%& AMER I , and whosc address is
115 S. COURT ST., F. WhESX 20@uER0kHN (P fﬂlellﬁ‘lﬂlﬁe@h
the Lake County Reﬁgr{fclre) Borrower owcs Lender the principal sum of

SEVENTY-NINE T USAND AND NO/I00********************************‘ e e e de e dedk oKokok ke ok ek ok

Dollars (U.S. $ 9000.C ). T viden Borrowc laled the same datc as this Security
Instrument ("Note"), which provides fof monthly payments, with the full debt, if not paid carlier, due and-:payable on
MAY 30, 2007 . This Security Instrumcnt secures (0 Lendcri (a) the repayment of the debt evidenced by

the Note, wuh interest, and all rency extensions and modifications of the Nolg; (b)«he payment of all other sums, with
interest, advanced under paragraph 7 tolprotect the sccurity of this Security Instrument; and (c) ¢ performance of Borrower's
covenants and agreements under (his Security Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant
and convey to Lender the following descabed property located in LAKE
County, Indiana;

LOT 1 IN HILLTOP ACRES ADDITION, N&&\2.¢WNET A, AS PER PLAT THEREOF,

RECORDED IN PLAT BOOK 40 PAGE 12%5:aN THESCHFEICE OF THE RECORDER OF LAKE

‘COUTNY,. INDI
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which has the address of 9005 MORSE STREET CROWN POINT
[Street] [City)
Indiana 46307 ("Property Address");
(Zip Code] ACCT # 865570
INDIANA -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 9/90 (page 1 of 6 pages)
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- TOGETHER WITH all the improvcmcntsi now or hereafter crected on the property, and all casements, appurtenances,
and fixtures now or hercafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the forcgoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record,
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds”) for; (a) yearly
taxcs and asscssments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (c) ycarly mortgage insunl'ancc. premiums, if any; and (f) any sums payable by Borrower o

Lender, in accordance wit! 1) insurance premiums, These
items are called "Esci 2 atanywtimeocollectand hald Fin ot to exceed the maximum
amount a lender for e Alt)ﬂmlm@nto([[s:. unt under the federal Real
Estate Scttlement Pre ol 1974 as amended from time to time, 12 U, et seq. ("RESPA"), unless

another law that app! F cAmBy, Bt any lect and hold Funds in an
amount 11101 10 eXceel mmg Emmﬁxﬁmu 1C » basis of current data and
rcasonable estimates of cxpendp isc i ‘i“f‘y‘” Irapplicable law.

The Funds shall bel ngl)ns l%%ﬁmm%ﬁwﬂy a“fi crtz;l agency, instrumentality, or entity
(including Lender, if ¥cnder is suchtindnsli frinup Esddtidiome toan Bank. Lendcr shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lende 1ay_require Borrower o pay a onc-ume charge for an independent real
cstate tax reporting service uscd by Lender in conncetion with this loan, unless applicablc law provides otherwise. Unless an
agreement is made or applicablc aw requires intcrest o be paid, Lender shall not'be required 1o pay Borrower any interest
or camings on the Funds, Borrewcer and Lender may agrec in writing, howcver, (hatdnterest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit 1o the Funds was made. The Funds arc pledged as additional sccurity for all sums
sccurced by this Security Instrun

If the Funds held by Lender exceed the amounts permilted o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with thesreditements of applicable law, If the amount of the Funds held by

Lender at any time is-not sufficient to pay the Escrow iems whei due, Lender may so notily Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount necessary d@cmake up the deficiency. Borrower shall make up the
deficicncy in no more twelve monthly paymentsjat Eender| siséieidiscretion.

Upon payment in all sims secured bythis Sectirity InSlrument, Lender shalt ly refund to Borrower any
Funds held by Lende ~paragraph 21, LendesiShallacauiresor scll the Proper prior to the acquisition or
sale of the Property, ny Fouds held bySBondcaalithe time of acquisiti ; a credit against the sums
secured by this Secur

3. Application o S licable | 1d herwi cccived by Lender under

paragraphs 1 and 2 shali be appucd. Lirsi, 0 any prepayment Charges auc uiiaci Uic ivaie, sccony, 1o amounts payablc under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and Icaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on
time dircctly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid
under this paragraph, If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: () agrees
in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender
subordinating the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower
shall satisfy the licn or take onc or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on _thc
Property insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in thc amounts and
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for the periods that Lender requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened, If the
restoration or repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Sccurity Instrument, whether or not then duc, with any excess paid to Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the nolice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting

from damage to the Pr ! sccured by this Sccurity

Instrument immediatel: JZ] °

. 6.h(?§cup[x;ncy, F v e Qﬁuﬂu lp-ﬁﬂtrlgﬁ Prope r's Loan Application;
eascholds. Borrowe 9. cstablish, and use the Property_as Borrower's | idence within sixty days

after the execution of it N@’Iﬁ éF’Fi‘¢M‘E'!’- ly wer's principal residence

for at least one year ¢ ¢ datg of occupancy, unfess Lender olierwise agrees in writ ich consent shall not be

unrcasonably withheld, or N GE Exlepibagcicnmsianecs exishihi o ntrol, Borrower shall not
destroy, damage or imppit thefProperty, allow the Property (o delegigrate, mnit waste.on the Property, Borrower shall
be in default if any forfcilure action nﬁ&)&eﬁlk‘? IEHBIVY oF BN G un that in'Lcnder’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the licn created by (his Sccurity Instrument or
Lender's security intercst, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding (o be dismissed with a ruling that,.in Lendee’s good faith determination, precludes forfeiture of the
Borrower's interest in| the Property or other materia! impairment of the licn ereatcd by this Security Instrument or Lender's
sccurity interest. Borrower shall alsobe in default if Borrower, during the loan applieation/process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with_any material information) in connection
with the loan evidenced by the Note, including, but not limited o, represcntations concerning Borrower's occupancy of the
Property as a principal residence. 16 this Sceurity Instrument is ona leaschiold, Borrower shall comply with all the provisions
of the lease, If Borrower acquisc utle to the Property, tic hold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property "It Baower fails to perform the covenants-and- agreements

contained in this Security nstrument, or there is adfogal-piccetding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, prabaie, for condetination or forfeiture or 1o cnforce laws or regulations),
then Lender may do ay for whatever is neggssary=ta prolect-ike value of the Prope d Lender’s rights in:the
Property. Lender's act ~include paying angistim s Sccured bygd-licn which has prio this Sccurity Instrument,
appearing in court, pa ablc attorneys’ fegstand cntcringiary the Property (0 s. Although Lender may
take action under this | enderdoes not haveTnidaso,

Any amounts dist ~under this paragfapht?®shall become add sorrower sccured by this
Sccurity Instrument. U 1 s shall bear interest from

the date of disbursement at the Note raic and shall bc payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
rcason, the mortgage insurance coverage required by Lender lapses or ccases to be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an aliernate mortgage
insurcr approved by Lender. If substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable cntrics upon and inspections of the }fropcny. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ' .

10. Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hercby
assigned and shall be paid to Lender. ‘

In the cvent of ‘a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property in
which the fair market valuc of the Property immediately before the taking is equal o or greater than the amount of the sums
sccurcd by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid o Borrower, In the cvent of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
othcur]wisc provides, the proceeds shall be applicd to the sums sccured by this Sccurity Instrument whether or not the sums
arc then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums sccured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds w principal shall not extend or
pOSlponc Lhc duc daw (\f tha monthly navmente referrad to in naraoranhe 1 qn:\l 2 nr chanon the amount Of such paymcn‘s'

11, Borrower Not time for payment or

modification of amorti; We li:s grang any successor in interest
of Borrower shall not easc the Tiability of the original Borrower or Bor :ssors in interest, Lender
shall not be required t cC oaga in ialcmestpr re and time for payment or
otherwisc modify amo ) ,;mcﬂmm m!by IS 1y demand mlzldc by the
original Borrower or E W in interest, An C injcgeroi iny right or remedy shall
not be a waiver of or prech Jrl[ uiﬁmwﬁﬁiﬁw lihggi)lém of y e y

12, Successors and-Assigns Bomﬁdohﬂné&}gﬂh’gyilne@mer! The covenants and agreements of this
Sccurity Instrument sholl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrowcr's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute 1! o: (a) oning thisS  Instrun (0. morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity instrument; (b) is ol personally obligated to pay the
sums secured by this Sccurity Instrument; and (€) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommoda with regard: to the tcrms of - this Sex siument or the Note without that
Borrower’s consent,

13, Loan Charges. If the lTnan secured by this Security Tnstrument is subject to a law which scts maximum loan
charges, and that law is finally i dfso that thc interest or ot an charges collected or (o be collected in connection
with the loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the aniount necessary to reduce
the charge to the permiited limit; and (b) any sums alreadycolizeied from Borrower which excecded permitted limits will be
refunded to Borrower, Lender may choose (o make this réhiid 9y reducing the principal owed under the Note or by making
a dircct payment to Borrower. 1f a refund reduces princtpal, the reducton will be treated as o pastial prepayment without any
prepayment charge und >NoiB

14. Notices, Any ta Borrower providedifor irthis Seéurily Instrument shalt n by delivering it or by
mailing it by first cla less applicable lawrcquiresuse jof znother method, 1 shall be directed to the
Property -Address or a ess Borrower desighalcstbygnonce to Lender, At cnder shall be given by
first class mail to Lend ted herein or anyZoifickattdecss Lender desit to Borrower. Any notice
provided for in this Se: hall b decmed 16 have been given to B *when given as provided
in this paragraph,

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Security Instrument. However, this option shall not be excercised by Lender if exercisc is prohibited by federal law as of
the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Jnstrument without further notice or demand on Borrower. '

18. Borrower’s Right to Reinstate. If Borrower mcets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinucd at any time prior to the carlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any delault of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this
Security Instrument, including, but not limited to, reasonable attomneys’ fees; and (d) takes such action as Lender may
rcasonably require to assure that the licn of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the catity
(known as the "Loan Scrvicer”) that collects monthly payments duc under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse o do, anything affecting the
Property that is in vic 0 y to the presence, use, or

storage on the Propx Hazardous Substancgs Whal red 1o be appropriate to
normal residential U oo ROGUMENT 18 e
Borrower shall p: Eender written notice of any investigation, claing, de it or other action by any
governmental or regy N ﬁF%\IMAh! stance or Environmental
Law of which Bormr a5 aclwal knowledge. IIFBorrower “Ieartis, or is notilied i emmental or regulatory

authority, that any remova! mlscmﬁﬂimﬂwmgsgg l?ab‘f roperty is necessary, Borrower
nvironigcnis w

shall promptly take all nécessary remegial actiops in accordance w Ly :
As used in this paragraph 20, "ﬂﬁﬂdﬁ&ﬂﬁ&ﬁwm&ﬁﬁm&ﬁﬁ ned as toxic or hazardous substances by

Environmental Law end the following substances: gasoline, kerosene, other flammable or toxic pietroleum products, toxic
pesticides and herbicides, volatile solvents, materiels containing ashestos or formaldehyde, and radioactive materials. As
uscd in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safcty or environmenta! protectio

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as folloy

21, Acceleration; Remedies. der shall pive notice to Borrower pi acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice isgiven to Borrower, by which the default must be
cured; and (d) that lailure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, faredlisure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the righi\te-reinstaic after acceleration and the right to assert in the

foreclosure proceedinp. the non-existence of slaciault or fiay other defense of Borrdwer to acceleration and
foreclosure, If the d t s not cured on or before the-date spefified in the notice, Lond its option may require
immediate payment 1of all sums secured by this=Security Instrument witli ‘her demand and: may
foreclose this Securi rent by judicial proceeding;Lender-shall be entiticd 11l expenses incurred in
pursuing the remed in this paragraph 245 including, but not limite ble attorneys’ fees and
costs of title evidence JIAN

22, Release. Up Ih summS™ securee =By this Sccurity. Ing all release this Security

Instrument without charge W Borrower.
23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. "If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this: Sccurity ‘Instrument as if the rider(s) were a part of this Sccurity
Instrument, [Check applicable box(cs)]

Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
Graduated Payment Rider D Planned Unit Development Rider Biwcckly Payment Rider
Balloon Rider D Rate Improvement Rider [:I - Second Home Rider

] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Sccurity Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesscs: \
f \
~_Documentis, D (et
i Rm -Borrower
NOT OFEK m 4-52-0654
This Document is t RYOPERLY, ﬂpn - (Seal)
the Lake County/bRacbrRenfliaN -Borrower
Social Security Number 0-42-9098
- (Sea))
-Borrower
Social Sccurity !
(Scal)
-Borrower
Social Security Number
STATE OF INDIANA ¥E County ss:
On this ¢ v of JUNE, 1592 > me, the undersigned, a
Notary Public in and v, personally appeared: -~ EARL K. DRENNAN a: M. DRENNAN,

HUSBAND AND WIFE

ic foregoing instrument,

Witness my hand and official scal, N R
My commission expires: 10/24/92 }K% / /%’ 1 P, (-;-;:.f'.n,
County of Residence: Lake 26&’ /C/ oy SN

/Gloria Miller R bﬁy:nyy Pébhz*
This instrument was prepared by: ~~ J. L. EMERSON AS VICE PRESIDENT OF B RO FOR
GAINER BANK, NATIONAL ASSOCIATION i, e

ACCT # 865570
Form 3015 9/90 (page 6 of 6 pages)
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BIWEEKLY PAYMENT RIDER
(Fixed Rate)

THIS BIWEEKLY PAYMENT RIDER is made this 8TH day of JUNE, 1992 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the: undersigned (the "Borrower”) to secure Borrower's Note (the "Note") lo
GAINER BANK, NATIONAL ASSOCIATION, 115 S. COURT ST., P. O. BOX 200, CROWN POINT, INDIANA 46307
(the "Lender™) of the same date and covering the property described in the Sccurity Instrument and located at:

9005 MORSE STREET
CROWN POINT, INDIANA 46307

[Propeny Address)

ADDITIONAL COVENANTS. Ipadditonto (s and ag lc in the Security Instrument, Borrower

and Lender further e Ijli))wé umen t iS
A. BIWEEKLY

The Note prov th mm@ EE!LG&IA!I&!m Borrower’s right to make the

biweekly payments, 23 (911044 is Document is the property of

3. PAYMENTS the Lake County Recorder!
(A) Time and Place of Payments

I will pay principal and intcrest by maki nis every fourteen days ((he"biweckly payments"), beginning on
JUNE 30, 199 . Iwill make the hiweekly paymentsevery fourtecn days until I have paid all of the
principal and interest and any other charges described below that I'may owe under this Notc. My biweckly or-any monthly

payments will be applied to inicrest before principal.
I will make my biweekly or any monthly paymentsat  GAINER BANK , NATIONAL ASSOCIATION, 115
SOUTH COURT STREET, “CROWN/POINT, IN 46307

or at a different place if required by the Note Holder.
(B) Amount of Biweekly Payments

My biweekly | nt will be in the amougref U:S1 &= | 3% .87

(C) Manner ¢

My biweekly | e made by an atoniatic dedietion from an ac aintain with the Note Holder,
or with a different ihe Note Holder “Fwill keep sufficicnt nt to pay the full amount of

cach biweckly payment on the dale it is due,

I understand that the Note Holder, or an cntity acting for the Note Holder, may deduct the amount of my biwcekly
payment from the account to pay the Note Holder for cach biweekly paymenton the date it is duc until-I have paid all
amounts owed under this Note.

4. TERM
If I make all my biweckly payments on time, and pay all other amounts owed under this Note, I will repay my loan in
fulon MARCH 22, 2005 . If,on  MAY 30, 2007 , [insert applicable 15-,

20- or 30-year maturity date based on a monthly repayment schedule] I still owe amounts under this Note, I will pay those
amounts in full on that date, which is called the "Maturity Date.”

5. [omitted]
6. [omitted]
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7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A)-Late Charge for Overdue Payments

If the Note Holder has not reccived the full amount of any biweckly or monthly payment by the end of FIFTEEN
calendar days after the dateit-is duc, I will pay a latc charge to the Note -Holder. The amount of - the charge will be
5.00 % of my overdue payment of principal and intcrest. 1 will pay this late charge promptly but only once on cach
late payment.

(B) Default

If 1 do not pay the full amount of cach biweekly or monthly payment on the date it is due, I will be in default, 1 also will
be in default if I do not maintain the account I am required to maintain under Scction 3(C) above,

(C) Termination of Biweekly Payments

If T am in default for three consccuUVc biweekly payments, the Now Holder may terminate my right to make biweckly
payments under pay all amounts owed under

this Notc by mal n st d; Ic m

The Notc H i mmﬁ%m by calc unt that would be sufficicnt
to repay all amo n m i fmu M yments, Beginning with the
first day of the n N mh I: inai ! 1cw amount as my monthly
payment untl th ’I‘ﬂfs Document is the property of

B, BIWEEKLY PAY MFN’I&B@%BR!&NCS(MJW ﬁgggll'l'& é!}&TRUMb

1. Until Borrower’s right to make biweckly payments is terminated under the conditions stated in Section A of this
Biwcckly Payment Rider, the Sceurity Instrment'is amended as fallows:

(a) The word "monhly".is’changed (o "biweekly" ifi the:Sccurity Instrument wherever "monthly” appears.

(b) In Uniform Ce nt'2 of the Sccurity Instrument (“Funds for | dnsurance"), the word "twelve" is
changcd to “twenty=si

2, If Lender terminatcs Borrower's right o make biwcekly payments under the conditions stated in Scction A of this
Biweekly Payment Rider, thic amendments 1o the Security Instrument containcd in Section B 1 above shall then cease to be

in effect, and the provisions of the Security Instrumcnt cha,l mstcad be in effect without the amendments stated -in this
Biweekly Payment Rider,
BY SIGNING BELOW, Borrower acccpis #id agrees-{0/iA8erms and covenants con lin pages 1 and 2 of this
Biweekly Payme (\
‘_Qf "\) (Scal)
FARY -Borrower
j/cwh N e (Scal)
LAURA M. DRENNAN -Borrower
(Scal)
-Borrower
(Scal)
-Borrower
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