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' ' Calumet National Bank
Robin Hood Blvd
Schererville, Indiana
46375
Att: Katherine Adams

For l*@jj)j see doc. #

92038177

This indenture, made this 10th day of June, 1992, by and between Calumet National Bank, a
corporation duly organized and existing under and by virtue of the laws of the United States of
America, hereinafter known and designated as "Lender," and G & T Enterprises, an Indiana general
partnership, heréinafter known and designated as the" undersngned"

Witnesseth:
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Lot 22, anﬁth Industrial Park to the Town of Griffith, as shown in Pm Book 49‘ :

page 122 .in Lake County, Indiana
a/k/a: 501 Industrial Road, Griffith, Indiana 46319
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advancements with interest to said LENDER in addition to any amount necessary to pay and
satisfy the judgment, interest and cost, or to redeem the property from foreclosure sale, and said
LENDER shall be entitled to retain possession of the property until such advancements and inter-

est are fully paid.
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, It is further agreed that said LENDER shall, be required to account for only
such rentals and payments as are actually collected by it. Nothing herein contained:shall be
deemed to create ang liability on the part of said LENDER for failure to rent the premises or any
part thereof, or for failure to make collection of rentals, or for failure to do any of the things which
are authorized herein. This instrument is a grant of rights and privileges to said LENDER only and
shall not be held to create any duties or liabilities, except as herein expressly set out, For the

purpose of accounting, the correctness of the books and records of said LENDER shall be
deemed conclusive,

It is further understood and agreed that the acceptance by said LENDER of
any payments under any lease or contract with reference to the said premises from any tenants or

other persons shall not bar or abridge any of the rights of said LENDER under its mortgage and
note.

. . This contract shall remain in full force and effect so long as the above
described mortgage remains an enforceable lien; and in the event of a foreclosure, then during the
pendency of the foreclosure suit and the period of stay of execution until recording the Sheriff’s
deed issued under such foreclosure proceedings. In event of the termination of this agreement the
UNDERSIGNED will approve and accept any and all outstanding leases made by said LENDER
and/or its agent, but only to the extent of a period of one (1) year:from the date of the termination
of this agreement.

described and st _ ' ‘ 2 o ‘iththe laréd.h‘erein
escribed and s i mises, and it is
expressly agreec i 4yr§mmm?g§w xplledeith z;nl
mierest. NOT OFFICIAL!
i ' by virtue of thi t
shall be applied a5 follows, @? é\togwiges?‘ﬁn gﬁﬁ%‘iﬁg : ‘ 1 apreemen
: ﬂ;«lﬂtﬁﬁ

the priority of paymént of s d8E€e diEereon of said | NDER:
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It is understood and agreed that this agreement is but additional security-for
the payment of said mortgage debt, and shall not be deemed to be any payment thereof except as
to money actually received by said LENDER and applied as such payment under the terms of this
agreement; nor shall this agreement be deemed a waiver of any default occurring hereinafter in the
full performance of the conditions of the said mortgage, nor shall the application of any or all
money received by said LENDER under this agreement toward curing such default in any manner
waive such default or prevent foreclosure because of the same, said LENDER hereby expressly
reserving all of its rights and privileges under the said mortgage as fully as though this agreement
had not been entered into.
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Said LENDER shall not be liable for any act or failure to act under the terms of this agreement

except for willful misconduct or gross negligence, nor shall the said LENDER shall have used
reasonable care in the selection of such agent.

Notwithstanding that this instrument is a present and executed assignment of the
rents, issues and profits and a present and executed grant of the powers herein before granted to-
said LENDER, it is agreed that so long as the said mortgage and note is not in default the
'UNDERSIGNED is to be permitted to collect and retain said rent, issues, and profits; provided,
however, that in no event shall the UNDERSIGNED have authority to collect any rents, issues or
profits for an%; period in excess of thirty (30) days from the date of any such collection; and
preceded further that if the real estate hereinabove described shall come into the hands of any
officer of any court on any writ of any nature whatsoever against said real estate, as the property of
the UNDERSIGNED, then upon the happening of any one or-more such events, without any notice
of election on the part of said Lender being given, said LENDER shall have the immediate and
automatic right to the management and control of the said real estate and the improvements
thereon to the full extent of all rights given to it under.this agreement even though there be no
existing default on the part of the
UNDERSIGNED.

This agreement shall not be terminated except as herein provided, and shall not be
altered, modified or amended except by written agreement signed by the parties hereto.

That the terms, covenants and agreements herein contained shall be binding alike on
the parties hereto, ' .
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Gary T. Miller, Partner I'ciipWebb, Partie

STATE OF INDIANA

COUNTY OF LAKE

Before me stary Public in argyfor said=County and State, on ! e 10th day of June,
1992, personally ¢ ! Gary T. Millex and-Terri-\Webb, partners o] interprises, an Indiana
General partnersh knowledged tagexecut@ntor the above 1 istrument as their
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Thfi{éihstrument was prepared by Terrence J. Farrell, Senior Vice President
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