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TOGETHER WITIH all the improvements now or hereafter erected on the property, and all casemients, appurtenances, and
fixtures now or hereafter a part of the property, ML aeplacements and additions shidl also be covered by this Secutity
Instrument. Al o the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will detend generatly the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late clmrgcs due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by -Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien-on the Property; (b) yearly leasehold payments
or ground rents on the Property, it any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.,”
Lender may, atany time, collect and hold Funds in an amount-not to exceed the maximum amount a lender for a federally
related mortgage loan may A fe lement Procedures Act: of.

1974 as amended from tins 8 @blc?ﬁm lq;li’ “that applies to'the Funds
sets i lesser amount, 1 s 3 any me, SO ﬁﬂ 'umﬁin i M exeeed the lesser amount,
Lender may estimate the @ NQ)T QP FT]((D(IAI;\' i of expenditures of future
Escrow ltems or otherwise pdancg®i reabl =

The Funds shall+be Thiglmﬂbﬂmeh@igstﬂex W instrumentality, or entity
(including Lender, if LenderAs sueh an mhmli:n o ln&il\’ Federal nBank, Lender shadl apply the Funds to pay the

Escrow Items. Lender may notcharge B Qunﬁﬁgl#gqgrdﬂmmmll) analyzing the escrow account, or
verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such:
a charge. However, Lender may require Borrow: ne-tin rpe for an independent real estate tax reporting service
used by Lender in connections with. ghis lean, unless applicable jawoprovides otherwise. Unless jan-agreement is made or
applicable faw requires interest to be paid, Lender shall not be required to pay Borrower any intercst or carnings on the Funds,
Borrower and Lender may| agree'in wii however, that interest shall:be paidic uids, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which cach
debit to the Funds was made. The Funds arc pledged a5 additional security for all sums secured by this Sccurity Instrument,

If the Funds held by Lender exceed the amounts permitted to.he held‘by applicable law, Lender shall account: to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by ‘Lender. at any
time is not sufficient to pay_the'Escrow Items when due, £ebdernigyse notify Borrower in writing, :ind, in such-case Borrower
shall pay to Lender.the amount iecessary to make upsthddeficiendy RBorrower shall make vp (he deficiency in no-more than
twelve monthly payments, nder's sole discretion,

Upon payment in fu sums secured by s SccuritySInstfument, Lender shall y refund to Borrower any
Funds‘held by Lender. If, scapli2l, Lender ShalWcqiiterofsesl the Property, | r to the acquisition-or sale
of the Property,. shall appl eld by, Lender attiirsmerafigequisition or syt sainst the sums secured by
this Security Instrument,

3. Application of Pa J ¢ Lender under paragraphs

1 and 2 shall be applied: first, to any prgp.l\ ment ch.ercs due under the Note: second, to amounts payable under paragraph 2:
third, to interest due: fourth, to principat duc: and fast, to any Late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, tines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph,
It Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the ten an agreement satisfuctory to Lender subordinating the licn to
this Security Instrument. Iff Lender determines that any part of the Property is subject to a fien which may attain priority over
this Seeurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3015 9/90

Page 2 of 6




. .

.

« Hazard or Property Insurance. Borrower shall keep the improvements now u\i\ling or herealter erected on the
lmput) insured against foss by fire. hazands included within the term “extended coverape” and any other hazards, including
foods o1 Hooding, for which Leader requires insurance, This insurance shadl be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurimee shill be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld, B Bonower fails to maintain coverage deseribed above, Lender may. at Lender’s
aption, obtain coverage to protect Eender's nghts in the Propanty in accordance with paragraph 7,

Al insurance policies and renewals shatl be aceeptable o Lender and shall include o standard mortgage clase. Lender
shall have the vight to hold the policies and renewids. I Lender requites, Borrower shidl promptly give to Lender all receipts of
paid premiums and senewal notices. I the event of Joss, Botrower shall give prompt notice to the insurance carrier and Fender,
Lender may make proof of Toss it not made promptly by Borrower,

Unless Lender and Bortower otherwise agiee in writing, insurance procecds shall be applicd 1o restorition or repair ot the
Property damaged. if the vestoration or epair is cconomically feasible and Lender's security is not lessened, 11 the restoration or
repair is not economically feasible or Lender's seeurity would be essened, the inswrance proceeds shadl be applied to the sums
secured by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower, 1 Borrower abandons the
Propetty, or does not answer within 30 days o notice Trom Lender that the insurimee canier has olfered 1o settde a claim, then
Lender iy colleet the imorance proceeds, Lender may use the proceeds o repair or restore the Propety or o Py sutns
seeured by this Sceurity Instiunment, whether or not then due. The 30-day period will hc"m when the notice is given.

UnlesssLender and Borrower otherwise apree-in-writingany-applieation of proceeds to principal shall not extend or

postpone the due date o retecred o tasin paraeupha | unount of the payments. If
under paragraph 21 the J ‘Dﬂﬁum‘e‘lﬂi )Sn, mnd proceeds resulting from
damage to the Property g cuisition shall pass to Lender to the extent ol by this Sceurity Instrument
immediately prior to the i AL!

6. Occupancy, Pres ei, Maintenance and Protectjon of the Property; Borre 1"Application; Leascholds,

Borrower shall oceupy, cstabfi I‘Ih MWW)%\KE‘@ prérﬁa{uﬂﬁ sixty days after the exccution of
this Security Instrument pd shall contifags! ] oadupy @d’ﬁ)ﬂ‘ﬁy 3R Basgwad & pincipal residence for at least one year after

the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating- circumstances exist which are bevond Borrower's control, Borrower shall not destroy, damage or impair the

Property, allow the Property 1o deteriorle, or copimit waste on the Property. Bogower shall be in default-if any forfeiture
action or proceeding, whetlier eivil lor eriminal, is bepun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially inpairthe Hen ereated by this Seeurity [nstrument 0 Lender’s security interest. Borrower may
cure such a default and reinstate, as proyvided in parapraph 18, by causing the actiomorproceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, 'precludes forfeiture of the Borrower's interest in the | Property or other material
impairment of the lien ¢reated by (s Secarity Instrument o Lender's seeurity interest. Borrower shall also. be in default it

Borrower, during the loan applicationgpeecess, gaveamaterially falsesomsinaccurateanformation or statements to Lender (or failed
to provide Lender with dny material information) in conpegudiigith the loan evidenced by the Note, including, but not limited

to, representations concerning Borrower's occupancy o3Pronetias o principal residence. 1 this Security Instrument is on &
leaschold, Borrower shall tomply sith all the prosaSions of theMgase. I Borrower aequires” [ee title to the Property, the
leaschold and the fee titk not merge unless LeatiSt g iges o) thelm@reer in writing.

7. Protection of Le dightsin the Propestyeil FBosrow Gl s to perform the ef and agreements contained in
this Security Instrument, «_legul proceed @y sy Ssigsicantly aftect 1 s i the Property (such as a
proceeding in bankrupte: condemnation SHHUTNTERON to enforec Jox s), then Lender may do and
pay. for.whatever is nece fie value of the Pronerty and: Lender's serty. Lender’s actions: may
include paymg any sums. sccured by+a lied ich_has priority over this:gccu appearing +in court, paying

reasonable attorneys’ fees and entering on the Propcrty to mike repairs. Although Lcndcr may takc action under this paragraph’

7, Lender does not-have to do so.

Any.-amourits disbursed by ‘Lender under this paragraph 7 shall become :additional debt of: Borrower sccured®by sthis.
Sceurity Instrument. Unless Borrower and“Lender agree to-other’terms of payment, these amounts- shall: bear interest from the:
‘date of-disbursement: at-the Note rate and-shall be;payable, withsinterest, upon: noticefrom Lender-to Borrowcr requesting:
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as'a condition of nmkxm, the loan secured by this:Security
Instrument, Borrower shall pay the premiums required; to: maintain the mortgage insurance’ in “effect. If, for any-reason, the
mortgage insurance coverage required by Lender lapses.or ccases to be in effect, Borrower shall pay the premiums required-to-
obtain coverage substantially equivalent to the mortgage insurance previously in-effect, at a cost substantially equivalent to the
cost<to Borrower of the mortgage: insurance prcvxously in cffect, from an alternate mortgage insurer approved by Lendér. If
substantially_cquivalent mortgage insurance coverage is not available, Borrower shall pay to'Lender each month a sum'equal to
one-twelfth of the yearly mortgage insurance premium being paid'by Borrower when the insurance coverage lapsed or ceased to
be ineffect. Lénder.will accept, use and retain these payments as a-loss reserve in licu-of mortgage insurance. "Loss reserve
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payments may no longer be required, at the option of Lender, i montgage insuanee covarage Gnothe smount and tor the period
that Lender requitesy provided by s insurer approved by Lender agam beeomes svinlable and s obtamed., Borrower shall pay
the premiums required to niatain martgge insuranve in ettect, or to provide o loss reserve, untl the requirement tor maortge
insurance ends inaccordimee with any written agrecment between Borrower and 1ender or apphicable law,

9. Inspection, Tender orits agent may ke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the tine of or prior to i inspection specilying reasonable cause Tor the inspection,

10, Condemmation. "The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of atotal taking of the Property, the proceeds shall be applied-to the sums secured by this Security Instrument,
whether or not then due, with any excess paidito Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument inuediately before the taking, unless Bmm\wr and'Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount ‘of the' proceeds -multiplied: by -the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
‘before the taking. Any.balunce shall ‘be paid to Borrower. In: the event of a partial taking of the Property in which the fair
-market value of the Property immediately before the taking is less than the amount of the sums sccured immediately before the
mking. unless Borrower and Lender otherwise noree in'writing-ar unless annlicable law otherwise provides, the proceeds ‘shall

‘be applied to the sums sec y lnsteiment whether or not the sums
IDoecumentas. .

I the Property is ab .' snor offers to make an
wer [iils to respond to Lender within .

fate the notice is given,
- Property or to the sums

award or settle a claim B

Lender is authorized 1o co N 'cl‘ @ nFIl Ly xA[ )'
nether or not then due.

secured by this Seeurity b
Ttltimwls)mmmantrm thepeopetpycoaf |

Unless-Lender and 2
uthly payt cnls&: egired 1 (; i‘ agr R and 2 qth jlgue the awoun
ﬂ,‘qﬂ vaner PaSdhor e time

ipal shall not extend or
o such payments,

payment or modification
nterest of Borrower shall

postpone the due date of thy
:ased; Forb

11, Borrower Not B
of amortization ol the sums secured by this Security Instrument gr:m(cd by Lender to any suceessor

not operate to release the liability of ininal Borr neeessor st. Lender shall not be required to
commence proceedings against any suceessor in interest or refuse to@extend time for payment or otherwise modify amortization
of the sums secured=by [this Security Instrument by reason of any demond made by the original Borrower or Borrower's
successors in interest. Ay lorbearance by Lender in cxereising any right oif reme Laot be a waiver of or.preclude the
exercise of any right or remedy,

12. Successors and Assigns-Bound; Joint and Several® Liability; Co-signers. The covenants and agreements: of this
Sceurity Instrument-shatl| bind and:. ilathe successors and assigns ofglender and Borrower, subject to the provisions of

paragraph- 17, Borrower’
Instrument but does not ¢
Borrower's interest in the ™

ovenants and agreements shalltbhe joint andseveral. Any Borrower
ute the Note: (a) is co-signipgWussSeelrity Instrument only to mort
rty under the terms ofalisSecurity Fasitument; (b) is not personally

o co-signs :this Security
e, grant and convey that
bligated. to pay the sums

seeured by this Security Ii and (¢) agrees thutCénderand-ny{etber Borrower may agree tend, modify, forbear or
make any accommodation rgard to the terms o=l ScearitElnstitiment or the Note with Borrower's consent.

13. Loan Charges. red by this SeeurityrInstrument 35 subject to o law maximum loan charges,
and that law is finally int al the interest oRothesdodmeharges collected o d-in connection with the
loan exceed the permitted any such loan éhitrpeshdibe reduced by A1 sary to reduce the charge
to the permitted Timit; an i ¢ mits will be refunded to

Borrower, Lender may choose to make this refund by teducing the principal owed under the Note or by waking a direct
paytmient to Borrower, I a0 relund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Tnstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property: Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affeet other provisions of this Security Instrument ar the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.
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17. Fransfer of the Property or o Benelicial Interest in Borrower, 15 all o any part of the Property or any interest in it
is sold or transterred (or if a beneficial interest in Bortower is sold or transferred and Borrower is not i natural petsony without
Lender™s prior written consent, Lender may, at ity option, require immediate payment in full of all sums seeured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Taw as of the date
ol this Sceurity Insrament.,

I Lender exercises this option, Lender shall give Bartower nohice of acceletation. The notice shall provide o period of not
tess than 30 days from the date the notice is delivered or mailed within which Borrower mast pay all sums secured” by this
Security Instrusient. 1 Borrower fails to pay these swms prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

A8, Borrower's Right to Reinstate. I Borrower meets certain conditions. Borrower shall have thc right 1o have
enforeement ol this Seeurity listrament discontinued at any time prior o the cardier ol Go 5 days tor such other period as
applicable Taw may specily for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instriments or (by entry of @ judgment entorcing this Security fnstrument. Thase conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as il no aceeleration had oceurred; (b)
cures any defanlt of any other covenants or agreements: (¢) pays alt expenses incurred inenforcing this Sceurity Instrument,
including, but not limited to, reasonable attorneys’ Tees: and () takes such action as Lender may reasonably require to assure
that the Tien ol this Sceurity Instrument, Lender's vights in the Property and Borrower™s obligation to pay the sums seeured by
this Security ‘Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security ‘Instrument: and the

obligations sccured hereby shall remain fully effective as-if no-acceleration-had occurred. However, this right to reinstate shall

not-apply in the case of ac

-" CL LI BN} .

19. Sale of Note; ( i m()(bl“neﬂtnilsln X ogether with this® Security
Instrument) may be sold o rior notice or sale mly hange in the entity (known
as the "Loan Servicer") th 5 Négf‘ @ F éiAu Curity :nt. There also maybe one
or more changesof the Lo uprelgted to a sale of the Notg. If there is a change ¢! Iz Servicer,’Borrower will be
given written notice of the chi Th QCHDEREAS G PEORERENC D, i 1otice will sute Uic name and

address of:the new Loan S¢rvieér and tthéqgmﬂquntyll]{é@iﬂﬂdemc. The netice-will also contain any other

information required: by applicable law.
20. 'Hazardous: Substances. Borrower shall not eause or permit the presence, use, disposa!, storage, or release of any

Hazardous Substances on or in the Peoperty, Bosoweisshall not_de, nor allow wuyesc else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property ol small quantitiesiof Hazardous ‘Substances that are gencrall gnized (o be appropriate to normal

residential:uses and to-maintenance of the Property.

Borrower shall-promptly give Lender written notice of any fuvestigation, elaim, demand, luwsuit or other action by any
governmental or regulatory agency ivatepanty involving the and any Hazardous Substanee or Environmental Law
of which Borrower has actual knowledge: If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal-or other remediation of any Hazardous Substapsesfenng the Property is necessary. Borrower shall promptly take
all necessary remedial actions i accordance with Environdientab sy,

As used in this paragraph 207 "Hazardous Substinces™ are thosesSubstances detined s toic or hazardous substances by
-Environmental Law and towing substances: asolings ketosengs=other lammable or petroleum products, toxic
pesticides and herbicides, fvents, materials comainkig-asbesios or formaldebyde, wetive materials, As used in
this paragraph 20, "Envir w" mneans federdiS S rhddiis of the jurisdief 1 Property is located that
-relate to health; safety or ¢ ratection. W

NON-UNIFORM!C( I'Tender further covenant apd

21, Accelcrauon' Remedies, :Lender shull give notice to-Borrower prior to acceieration foliowing BOI‘I‘OWCI’ S breach
‘of any’ covenant.or agreement in this Security- Instrument  (but not prior to acceleration under paragraph 17 unless
upphcable law provides otherwise). The notice shall specify: (u) the default; (b) the action required to cure the default;
(c) a date, not less than 30 ‘days from the date the notice is g given to Borrower, by which the default must be cured; and
(d)_that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform 'Borrower of the right:to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
securediby this Security Instrument without-further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

, 7 \ T Waives ¢ alue and anpri s
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation-and appraisement. Form 3016 9/90
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24 Riders ‘0 thls Coprrity Tectrmiimont € anp e more ridere nre aver e\ 1.}
‘Security, Instrument, the ¢

the covenants and agreem
{Check applicable box(es)
{10 Adjustable Rate
[ Graduated Paym

»

UH Cavi'ouULll 1IUCT dlidLl Ug

CRAENARER Ty 1sl ,

NM)IQE!EICIAL' R

This DBy fof

[__I Balloon Rider
the LdRé-Gouneéyt Recorder!

D V.A. Rider

BY SIGNING BELOW, Boroweraccepts and agrees to the terms and covenants eontained ir

in any rider(s) exccuted by Borroweraud recorded with it,
= // g @ |
C - b ) Rz

Witnesses:

scorded together with 'this.
all amend and supplement
nstrument.

ly Rider
Payment Rider
lome Rider

is Security Instrument and

.

/

C){P.ﬁ‘? - (Scal)
CARLOS €, GUTIERRED T -Borrower

4546,

ﬂ’/ﬂ:ﬁ@@ £
TF GUADALUZE GUTIERN

f Zif';/ (Seal)

. = -Borrower
z 2801
. Ne, AN ST (Scal)-
T -Borrower
STATE OF INDIANA, County ss:
On this $0TH day of  HAY . 52 . before me, the undersigned. a Notary Public in

and for said Coumy personally appeared
CARLOS ¢ GUTIERRZZ & GUADALURE GUTIZHREE
WITNESS my hand and official scal.

My Commission Expires:  HAY 7, 1995

This instrument was prepared by: Frant ¥. Becerra, Asst. Vice President
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THIS ADJUSTABLE RATE RIDER is made this

U

QXI)JUSTABI;E RATE le«:r@ |

(Interest Rate Limits)

26'TH dayof May

1992 )

and is incorporated into-and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deced
(the **Security Instrument’’) of the same date given by the undersigned (the “*Borrower”') to secure Borrower's Adjustable

Rate Note (the **Note') to

SECURL'TY EFEDERAL BANK

(the “Lender™) of the same date and covering the property

described in the Security Instrument and located at:

4033 EUCLLID AVE
FAST CHICAGO, IN 46312

The Note contains provisions allowing for changes in the interest rate every year subject to the
limits stated in the Note. If the interest rate increases, the Borrower's monthly payments will
be higher. If the interast rate decreases, the Borrower’'s monthly payments will be lower.

. ADDITIONAL COVENANTS.:In addition to the covenants.-and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST-RATE AND MONTHLY-PAYMENT-CHANGES

The Note provides for aninitial iriterct rate of

rate and the monthly payments, as follows:

9.000 Y%. The Note provides for changes in the interest

4. lNTEREST‘RATE AND MONTHILV. DPAVMENT. O A mvnnc. BORROWER'S RIGHT TO LIMIT PAYMENT

-(A): Change Dates

The interest rate I
day every:12th month

'(B) The Index

Beginning with the fi

yield on United States |
Reserve Board. The mc
“Current:Index."”

If the Index is no
information. The Note

(C) Calculation of

Before each Chan
TWO - AND 757100
The 'Note Holder will th

This rounded amount-wil

The Note:Holder
unpaid principal that 1
in substantially equal p

(D) Limit on Inter

The rate of interes!

than[__] one percentage point (1.0%) XX t

Document is
ew ‘ o 1
O NGTORRRCTALL
This Document is the property of
Change Phie ByaltercCrarewitye Bsed oraddudex. The |

asury securitics adjusted to a constant maturity of | year, as mad
recent-Index figure available as of the date 30 days before each

1ger available, the Notc Holder will choose a new index which i
sider w ive me notice of this choice,

ha,hgeé' ' : :

Date, ¢'Holder will calcula cw interest rate by adc

percentage points ( 2.75
round the result of this additignyse/thie nearest one-eighth of one p
* my new interest ratgSvantt the-dxs*Change Date.
then determine the améunt of the montkly payment that would
d to owe at thegChange Pate Efull on the mat
result of this caleuiationisicatied the ‘‘Fu!

"
5

~

<

9:93 , andon that
a-‘‘Change Date.”

x'"is the weekly average

vailable by the Federal
ange Date is called the

ased upon comparable

5») to the Current Index.
entage point (0.125%).

sufficient to repay the
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wo percentage points (2.0%) /[Check only one box] from the rate of interest

I have been paying for the preceding twelve months, My interest rate also shall never be greater than
15.00 %, which is called the “Maximum-:Rate"’, or less than

the “Minimum Rate",

(E) Notice of Changes

%, which is: called

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

(F) Required Full Payment

Beginning with the first monthly payment after the final Change Date, I will pay the Full Payment as my monthly

payment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest

in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person):without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited
by. federal: law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferec as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable
to Lender,
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To the extent permitted by applicable law, Lender may charpe a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is aceeptable to
Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Sceurity Instrument unless Lender releases

Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shail give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower,

Rider.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and-covenants contained in this Adjustable Rate

(Seal)
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-Botrower

e _(Scaly

-Borrower
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