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THIS. MORTGAGE, made the.

between

MARK A, HEEDHAM ANO

LAWYERS TITLE INS. CORP:
ONE PROFESSIONAL CENTER

SUITE 215
CROWN POINT, IN"48307

MORTGAGE

10TH

STACY L. NEEDHAM , HUSBAND AND WIFE

of-the
of
and

‘LAKE

BancPLUS ‘Mor.tgage Corp.

.day of

of

a corporation organized end exIsting -under the laws of
(hereinafter called Mortgagee),

WITNESSETH:_That whereas the: Mortgagor Is
THIRTY SIX THOUSAND FOU

($36,450.00---- ), as;evidenced byra certaln promissory note of eve
o, with'Interest: from date:at the rate of

principal sum of

Incorporated h
per centum
payable at the office of

placq,vbs %Smﬁgr ﬂ@hf’@ﬂme '9/‘“8”9 dellvered or m led to ti 5’\20

(3280 27 ),
day of each month the

e(glnsla' ;‘%ferenc

JUNE

LAKE STATION
, and State of Indlana (herelnafter called' Mortgagor),

THE

indebted:to. therMorthgee for

7 HUNDRED

BancPLUS Mortgage Corp.,

per annum on the unpald balance untll

STATE OF TEXAS

FIFTY AND

qWAY
rtgagor,

LTIC 53402

INDIANA

LOAN: #:10495285
VA CASE #:LH530440

., AD. 1992

in the:county

money borrowed:in the

%?Id the:sald principal andiinterest to be

, or at such other
In monthly+instaliments:
Dollars
| continuing: on thexfirst
if not sooner pald, the:

- Pshmseis, .
NOT OFFICIAL!

WITNESSETH: .Th he Mort or lnac\

NTU
iy iy ﬁm CHMENEA, I .
nlssory ‘thite, Bbadeenentan anmmden!e the fm\

flnalfayment 202f the e on the first day .of

)n of ‘the premlses, -and:
according+to- the<tenor
f performance: of all the:

NOW, THEREFORE,
for the purpose of se
and effect of the sald

covenants, -conditions, stlpulations and agreements hereln contained, does by these presents, mortgage and:

warrant unto.the Mortgacee, all of the following-described property, sltuated in the

of LAKE STATION ine county of LAKE and.State of [ndlana, to wit:

LOTS 4 AND 5, BLOCK 3 IN PARK RIDGE ADDITION TO EAST GARY, IN THE CITY OF LAKE

STATION, AS: SHOWN IN PLAT BOOK 12, PAGE 27, LAKE COUNTY, INDIANA.
=k e g
e = a1 E
i o
H S
v ] e
o w L

PROPERTY ADDRESS T = PRSI

2150  WAYNE STREE w . S

LAKE STATION, IN 46405 o 85 =

SEE ASSUMPTION:RIDER ATTACHED HERETO AND MADE A PART HEREOF AS THOUGH RECITED-HEREIN VERBATIM.

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
\A,EGE%IBI'ANS AFFAIRS OR ITS AUTHORIZED

together with all bulldings or Improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertalning, and the reversions, remalnders, and the
rents, Issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain
the said ‘rents, Issues, and profits untll default hereunder); all flxtures now or hereafter attached to-or used in
connectlon with the: premises; and In addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty and are a portion of the security for the
indebtedness herein: mentioned:
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THE MORTGAGOR FURTHER COVENANTS :that:
1. Mortgagor Is the owner of sald premises in fee-simple or such other estate as:is stated hereln.

2, Mortgagor wlll pay-the Indebtedness-as:provided In sald note andithis mortgage: Privilege Is:reserved to
prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less then the
amount of ona Instaliment, or one .hundred dollars ($100.00), whichever is less. Prepayment In full shall be
credited on:the:date recelved. Partlal prepayment, other than- on-an Installment due date, need not be credited

‘until the next following:installment due date or thirty days after such prepayment, whichever is earller.

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as herelnafter stated)
together with, and In addition:to, the:monthly payments under the terms of the -note: secured hereby, on: the
first day of each’month until the sald note is-fully pald:

(2) A sum equal to the ground:rents, if any, next-due, plus the premiums that wliil-next become due and
payable-on policles of fire and other hazard Insurance:covering the mortgaged property, plus taxes and
assessments ‘next due -on-the mortgaged property (all as estimated by-the Mortgagee, and: of which the
Mortgagorls notifled) less all*sums already pald therefor divided by the number of months to elapse
before. one’ month prior to the date when such ground rents, premiums, taxes and: assessments wilil:
become -delinquent, such sums. to be held by Mortgagee In-trust to pay sald ground rents, premiums,
taxes, and special

(8) The: agdgr;gatg [ mﬁmmd&l 8 payfabllle= oln‘ tlhe notlee
S O GTRYCEA Ry

() ground rents; taxBenEpobhD EssaEMARt IS FA En PEME EEard Ourance premiums;

(I} Interest:an-the note s, ¥ R i
(Il) amortlzation of the prslg al of sald. ngi:glnty ecorder!

Any deficlency: In the tof ggregat: thly- pa hall, unless made good: by- the:
Mortgagor -prior ta the dus#date of the next-such: payment, constitute an: event -of default: under this
mortgage. At Mortgagee's optlon, Mortoagor will ‘jpay @ “late charge® not excoeding four per centum
(4%) of any Instaliment when pald more then fiftean (15) days after the®due date thereof to cover the
extra expense Involved In handling dellnquent payments, but such “late charge” shall not bespayable out
of the-proceeds of any sale made to satisfy the Indebtedness secured hereby, unless such proceeds

are sufficlent to:cdlscharge the-éntlre:Indebtedness.and ali proper costs:and expenses secured thereby.

4, If the total of the payments-made by the. MghaqGrpsinder (2) of paragraph 3 praceding shalliexceed the
emount of payments actia made by the Morigayse as fistee for ground renis, faxes or assessments or

Insurance premlums, as- the case may be, such gXogss shall 5 gredited on subscouent payments to be made by
the: Mortgagor for suc s oOf, at Mortgagees optlon as- trustee, she!l be nded to Mortgagor. If,
however, such monthly § shallinot be s@fficlent=to-pay sich:items whor e shall become due and
payable, then the Mortc pay ‘to the MoRtgagecyastirustee any ¢ 3ssary to make up the
deficlency. Such paymen aq *vlthlnfthir'(y (30) days after writ n thes Mortgagee stating
thesamount of the :deflc H t ortgagor shall tender to

the: Mortgagee, In accordance wiih ihe provisions of the note seCured hereby, iull ‘payment of the entire
Indebtedness represented thereby, the Mortgagee as trustee, shall, In computing the amount of such
Indebtedness, credit to: the account of the-Mortgagor any-credit balance remaining under the provisions of- (a)
of ‘paragraph 3 hereof. If there shall be a default under any of the:provislons of this mortgage resuiting In: a
public sale of' the« premlses covered hereby or it the:Mortgagee acquires the property otherwise after default,
the: Mortgagee as-trustes, shall apply, at the time of the commencement of such proceedings or at the-time the
property Is otherwlse acquired, the amount then remalning to credit of Mortgagor under (a) of paragraph 3
preceding as a credit on the Interest accrued and unpald and the balance-to the princlpal:then remaining unpald
on-sald: note,

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municlpal charges, fines
or Impositions, except when payment for all such items has theretofore been made under (a) of paragraph 3
hereof and In-defeult thereof the Mortgagee may pay the same; and will promptly deliver the officlal recelpts
therefor to sald Mortgagee.

6. Mortgagor will not commit, permlit, or suffer waste, Impalrment, or deterloration of sald property or any
part thereof, and-In the event of the fallure of the Mortgagor to keep the bulldings and other improvements
now or hereafter on sald premlses In good repalr, the Mortgagee -may make: such:repalrs as. may reasonably be
deemed necessary for the proper preservation thereof and the sum so pald shall bear Interest from date.at the
rate provided for In the principal indebtedness, shall be payable thirty (30) days-after demand, and shall be fully
secured by thls mortgage.

7. Mortgagor wlll continuously: maintain hazard Insurance, of such type or types and smounts as Mortgagee
may from time to time require, on the Improvements now or hereafter on sald premises, and except when
payment for all such premlums has theretofore been made under (2) of paragraph 3 hereof, he/she wlill pay
promptly when due-any premiums therefor. In default thereof, the Mortgagee may pay the same. All-insurance
shall be carrled’ In companles- approved: byMortgegee and the policles and renewals thereof shall be held by
Mortgagee and have attached thereto loss. payable clauses In favor of and in form acceptable to the Mortgagee.
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ip event of loss Martgagor will glve Immediate notice by mall to:Mortgagee, and Mortgagee may make .proof of
loss If not made promptly by Mortgagor, and eech Insurence company cancerned Is hereby authorized and
directed to make payment for such loss:directly to Mortgagee Instead of to Mortgagor and Mortgages jointly,
¢nd the Insurance proceeds, or any part thereof, may be spplled by Mortgagee at Its optlon elther to the
reductlon of the:Indebtedness hereby secured or fo the restoration or repalr of the .property damaged. In event
of foreclosure of this mortgsge, or other transfer of title to the mortgaged-property In extinguishment of the
Indebtedness secured hereby, all right, titie:and Interest of the Mortgagor In-and-to any Insurance policies:then in
force-shall, pass-to the purchaser or grantee.

8. In case proceedings to foreclose this mortgage are instituted, any -sums necessarlly expended for the
continuation of thesabstract of title to the above-described real estate, together with Interest thereon-at the:rate
provided for In the principal lndebtedness shall become a part of the:debt secured: by this mortgage and shall
be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and. dellver a supplemental: note or
notes for the sum or sums edvenced by the Mortgagee for the alteration, modernization, Improvement,
malintenance, or repalr of sald premises, for taxes or assessments agalnst the-same and- for any other purpose
authorlzed hereunder. Sald note-or notes shall be secured hereby on-a parity-with and as fully as If the advance
evidenced: thereby: were- Included In -the note first described above. Sald supplemental note or notes shall bear
Interest at the rate provided for In' the principal Indebtedness and shall be payable In approximately equalt
monthly payments for such perlod as may be agreed- upon by the creditor and debtor. Fallingito- agree on the
maturity, the whole of the sum or sums so advanced: with Interest thereon at the rate provided: for in the
principal indebtedness shall-be due and' payable thirty (30) days after demand by the :creditor. In no event shall
the maturity extend beyond the ultimate maturity of the note first described above.

10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of .which iIs
hereby secured, or any part thereof, or. any amount pald out or advancediby the:Mortgagee, be-used-directly or
Indirectly to pay off, dlscharge or satisfy, In whole or In part, any prior llen or encumbrancé upon sald
prem[ses above descrlbed or anv part fhnreof then.the Mortaagee:shall he subrogated to any addltional’ securlty

held'by the:holder of st )
11 If any default b: h ,aym'gntq}:&le ins}gr%\ts }D%WL { -aph 3 hereof, or-In the

performance: of ‘any-oth t B urgd k 1en the samewls payable
or the time of perform X Aan’nmmmxmiﬁ hemaly “ the aforesald principal

sums with all arrearages i 'Pff ﬁﬁ% Rxgsy ¢, shall, at the optlon of
saldiMortgagee, become- iy atey ay gle an %ﬁ I\ﬁorﬁ@’lﬂhaﬁfﬁ he rlg \ foreclose: this mortgage

anything herelnbefore or’In sald note faindaer mmlsy enatve: ﬂlhdlng, and: any fallurertos exerclse sald.

‘optionsshall not-constitute a walver of the right to exercise the same:in the event of =ny subsequent defauit.

12, It proceedings-to foreciose. this-meiigage-be Instiiuied, the Mortgagee may apply for the appointment
of a recelver (and the Martgagor hereby consents to the appolntment of a recelver If there has been any

default In the performance of any of the condltions of this mortoagel, and s .ecei | Isthereby authorized to
take possession of the real estatenabove described, collect anyrental, accrued) or to scrue, whether in money
or kind, for the use or occupancy of sald premlses by any person, firm or corporation, or may let or lease
sald premises or any part thereof celve the rents, income apd profits therefrom, and hold the proceeds

subject to-the-orders of the cousi, or the Judge thereof, for the beneiit of the Mortigagee, pending the final
decree-In sald proceedings, and-during any period allawed by law for the redemption from any sale ordered: in
sald cause, and sald recelver may be appolnted lrespuczwe of the value of the mertgaged property or its

adequacy to-secure or discharge the Indebtednes< e or to'bszome due or thessolyéncy of the Mortgagors. In
the event of a defauit ir ' the conditions &/ this-mortgada-the Mortgagee |s - axpressly given the. right
to take possession of : 3 the mortgaged-pramises=withier without proces w' and collect the-rents
and profits therefrom, the same to -thelchargesdand payments d the conditions of the
mortgage so-long as a continue, and“such<fek'ig possession sh y walve the right of the
Mortgagee to foreclose hecause of- a ‘defailt’

13. No sale of the premises:hereby mortgaged, no forbearance on the part of the:Mortgagee or its-assigns,
and' no extension of the time for the payment of the debt hereby secured glven -by the Mortgagee or its
assigns shall operate to release, discharge, modify, change or affect the:orliginal llabliity of the Mortgagor herein
elther In whole or in part, nor shall.the full force and effect of this instrument:be altered-thereby.

14. Any person, firm or corporation taking a junlor mortgage, or other llen, upon-sald real estate, shall-take
the sald llen subject to the rights of the Mortgagee hereln to extend the maturity of the indebtedness hereby
secured without obtalning the consent of the holder of said junior llen and without the lien of this mortgage
losing Its -priority over any such Junlor lien.

15. In the event the property pledged by this Instrument is sold under foreclosure and the proceeds: are
Insufficlent to pay the total Indebtedness evidenced and secured by thls instrument the Mortgagee will' be
entitied to a deficiency judgment.

Notice of the exercise of any option granted to the Mortgagee herein, or In the note secured:hereby, Is not
required to be glven. All sums payable hereunder shall be without rellef from valuation and appralsement laws
and with reasonable attorney's fees,

If the Indebtedness secured hereby-be guaranteed or Insured under Title. 38 United States Code, such Title
and Regulations Issued thereunder and In effect on the date hereof shall govern the rights, duties and liabllities
of the parties hereto, and any provislons of this or other instruments executed In connection with sald
Indebtedness which are inconsistent with said Title or Regulations are hereby amended to conform: thereto.

Grantors covenant and-agree that so long as this Mortgage and the sald note secured hereby are insured

under the provisions of the Servicemen's Readjustment Act of 1844, they will not execute or flle for record
any Instrument which Imposes a restriction upon the sale or occupancy of the mortgaged property on the basis

L865
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of race, color or creed. Upon any violation of this underteking, the' holder of the note may, at Its option,

declare-all:sums secured by this Mortgage Immediately due and payable.

Should the Department of Veterans. Affairs fall or refuse to Issue:its guaranty of the loan secured by this

‘Mortgage under the provisions-of the Servicemen's Readjustment Act of 1944, as amended, In- the amount:of

the :note seciired hereby, within sixty days from the date the loan would' normally become ellgible for such
guaranty, the beneficlary hereln may, at its option, to be exercised at any time hereafter, declare all sums
securedi by thls-Mortgage Immediately due and payable.

The covenants hereln contalned shall bind, and the benefits and advantages shall' Inure to, the respective
helrs, executors, administrators, successors and assigns of the partles hereto. Whenever used, the singular
number. shall include the plural, the plural the singular, the use of any gender shall include ali-genders, and the
term "Mortgagee” shallzinclude-any payee of the Indebtedness hereby secured or any-transferee thereof whether
by operation of'law’or otherwlse.

IN WITNESS:WHEREOF, the sald Mortgagor has hereunto-set  their  hands and seal this
10TH day of JUNE , 1992

o) 4. Yo

...... MARRANEEDHAM

""" STACY L. NEEDHAM ™ €

AFTER RECORDING RETURN TO:
BancPLUS!Mortgage Corp.

935 Lakeview Pkwy #105
Vernon Hills, IL

Document is
NOT OFFTCTATLL o

This Document is the property of

the Lake County Recorder |
This Instrument was prepared by  JOE PRICE BancPLUS Mortgage Corp.
STATE OF INDIANA, .
COUNTY OF Lake 3
Before me, the undersigned, Lori S. Monahan , an officlal
of Porter County of the State-of Indiana, on this 10th
day of ol , personally appeared
o June ? k'larpl?A Needham and Stacy L. ;{edham and
acknowledged the-executlon of the foregolng mortgags: Husband and kife

Witness my hand and offlclal-seal the day a9 year last@save written.

e re)
~

_fﬁ.t NN ~ Lori §. Monaha Notary Public -
:.‘.\ . w'_ . \ ‘,A .............................................................. ¢ ‘b.’.i.l.é.l..a.l...‘.l.i.l.é.). ................................................
My:= commlsslon explres 07’,/1'2/95‘
County of res1dence Porter
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THIS RIDER#|S:MADE ‘A-PART OF AND:INCORPORATED -INTO THE DEED OF TRUST/MORTGAGE/
SECURITY.DEED DATED THE —_10TH'  DAY.OF JUNE

1892 ., MADE AND'ENTERED INTO BY
MARK A. NEEDHAM and

STACY L.'NEEDHAM

4

MORTGAGOR(S), AND 'BANCPLUS MORTGAGE CORP, MORTGAGEE, THE DEED OF TRUST/
MORTGAGE/SECURITY DEED IS HEREBY AMENDED TO ADD THE FOLLOWING:

Acceleration Clause:  This loan:may be:declared:Immediately due and:payable upon transfer of
theproperty securing such loan to any transferee, unless the acceptabllity of the assumption of
the:loan'ls established pursuant to section 1814 of chapter 37, title 38 United States:Code.

Funding Fee Clause: A fee: equal to one-half of 1 percent of the balance of thls-loan as of

the-date of transfer of the property shall be payable at the time of transfer to-the loan holder
or Its authorized anent, as:trustea for the Departmant of Vaterans Affalre, If the assumer falls

to pay this fee: trapsfer, the fee_shall_constitute bt to:that already
secured by this sH BO@ﬂmﬂ}nteltﬁn B at the: option:of
the payee of ti dngs r a ansfereg th Il be Immediately
due-andipayable fe Nﬁ:ﬁalﬁw&&;m& ler the provisions
of:382USC. 1€ ) . .
This Document is the property of
Processing Charge «Clause: tl@ﬁoh@kdﬂﬁl@ﬂ“b‘ﬁ)’dﬁﬁﬁﬂ"ﬂ%éw assumption of this loan, a
processing fee may be charged by the:loan holder or Its authorized agent for determining the
creditworthiness of the- er a ently Ing the ownership records when
an -approved transfer |s completed. The amount of this charge shall not exceed the: maximum
established by-the Department of Veterans Affairs for e loan to which sectlon| 1814 of .chapter
37, title-38; United States«Codo applie:

Indemnity Liabllity Assumption Clause: |f this obllgation’ls assumed, then the assumer hereby
agrees to assume all ofthe obligations of the veteran under the terms of the instruments
creating and securing the loan, (ncluding®thaigbligation of the veteran to Indemnify the
Department of Veterans Affalrs to the éxtent of anyiclalm payment arlslng from the guaranty or
Insurance-of the Indebtadness=created Hy7th!s Instrument,

I_A", -~

June: 10, 1¢

Date ~ MARK A. NEEDHAM:

. \June 10’ 1992 ] @Y\Cn . \% % . Q_}\:&‘\\ .
Date STACY L. NEEDHAM A

Date

Date
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