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MORTGAGE

THISMORTGAGE (“Sccurity Instrument™) is given on June 11,

----------------------------------------------------------------------------------------

...... '....Thcmortgagor is ... R1LCK. Aa. Fehring. and. Caralyn. N... Eehring... husband:.and. wife
............................................................................. (“Borrower"). This Security Instrument is given to

FENIN R N eI e RN

.......................................................................................... , which is organized and existing
under thelaws of .....The..United. States..of . America......., and whose addressis v

.................................................................................... (*'Lender”).
Borrower owes Lcndcrthcpnncnpal sum of ... SeVeNLY. Eive. Thousand. Fows. Bundced. and. No/10Q
...................................... nn“nrc(”Q € 75.400_00:

dated the same date as t aient C-Note™), which provides for mg ith the full debt, 1fnot
paid carlier, due and pay : H@?hm 1S - is Security Instrument
secures to Lender: (a) t i-of the debt evidenced by the Note, with intere 1ewals, extensions and
modifications; (b) the ps mlﬂ!@twﬁtm erfparg griy ect the security of this
Security Instrument; an Ir cdve Escln‘mts te curity‘lnstrumentand

the Note: For this purpc r d ing described property
located by Tﬂﬁom HEcisYh Propértsior

---------------------

................................................................................................. County, Indiana:
the Lake County Recorder!
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which has the add ‘ 44 Roselavn Streel d
Street? ’ ty)
{(fiensist "Property f

Indiana

This mortgage is given to secure the performance by the Mortgagor of the
covenants, agreements and conditions contained herein, and the payment of a certain
obllgatlon evidenced by a promissory note of even date herewith in the principal sum.

_Seventy Five Thousand Four Hundred and No/100 Dollars
@75 400.00 ), executed by a Mortgagor and payable to the order of the Mortgagee
(herein called the "Note"), and any renewals thereof, or any additional note or
notes that may be hereafter executed and delivered evidencing the amount of any
future advances made by the Mortgagee to the Mortgagor. Such Note is due and

payable on or before 36 Months + and contains provisions respecting,
among other things, the automatic renewal of the Note for successive periods of
Three (3) years each, for term not to extend beyond Thirty (30)years ("Mortgage

Term") and the Mortgagee's ability to adjust the interest rate upon such renewal.

TOGETHER  WITH all the improvements now or hereafter erected on the property, and all ecasements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *“Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propcrty
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or.ground:rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state-agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender. may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. '

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph: 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless-applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts

4, Charges; Li¢ ﬂ {: ‘ f f.ox1s attributable to the
Property -which may ¢ ¢ tIsd, ﬁﬁiﬂﬁﬁﬁtﬁs&s * ground rents, if any,
Borrower shall pay the: 0 il m i | Ofgif ot nanner, Borrower shall
pay them on time direc A mm\ rﬂﬁt&ﬂr t - all notices of amounts
to be paid under this p: .pherhg Borrgwer makes these payments directly, Borrower zall ptly furnish to Lender
receipts evidencing the payr Lhis BPocumentt € pr OI‘;erty of

Borrower shall l/' ptly disclﬂpﬁe m@?ﬂﬁ@yqné@gﬂa@gurity Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by thedien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the it orfeitt part of t perty; o es from the holder of the lien an
agreement satisfactory to Lender subordinating the licn to this Security Instrument, If Lender detcrmines that any part of
the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shal¥satisfy the lien or take one or more of ois set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereaftcr crected on the Property
insured against loss by fire, hazar ded within theterm “extended coverage'” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosesBy¥Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall besseceptable te ¥ ender and shall include a<tandard mortgage clause,
Lender shall have the r bhold the policies andiFatie wals Fif Liendas: requires, Borrower st romptly give to Lender
all receipts of paid pren d reriewal notices. Tithe event-of los§iBorrower shall give notice to the insurance
carrier and Lender, Len rke proof of loss iPnet made pramptly by Borrov

Unless Lendera itherivise agree 1w Thnediasirance procecds sl to restoration or repair
of the Property damage ion or repair is ¢cetriomically feasiblc and y is not lessened. If the
restoration or repair is b rance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from: Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the;event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
lnstrumclnliwhéth@s‘r,o,r not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrg_w'cr and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of-the progeeds ‘multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. '

~If the'Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is-authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. ‘Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall’ not be required to commence proceedings against any successor in-interest or refuse to extend!time for
payment or otherwise on of any demand made

by the original Borrowe g ing \ B by ing any right or remedy
shall not be a waiver of « eexcigise Hgmggf i‘s

11, Successors 18 NMammmmmq ants and agreements of’
t};is Security Instrumen ird an the su rs-Andasiig mand Bog subject to the provisions
of paragraph 17..Borrower's o¢ ap ' V
Instrument but does not ex .J!‘Hﬁ%o :%E’SI -Sighti
that Borrower's interestin thé Propertiumdesafices (mﬁtgem;:httdem{t; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consen

12, Loan Charges. If the loansecured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceedithic permitted limits, then: (a) any such loan cha geshall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choese to make this refund by reducing the principal owed
under the Note or by making a discct payment to Borrower, If arefundreduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, o3 enacirdent or expiration of applicable laws has the effect of

rendering any provision of the Note or this Security &steiment Uri¢hforceable according to i1s terms, Lender, at its option,
may require immediate payment in full of all sumg'seenred by thgBecurity Instrument and may invoke any remedies
permitted by paragraph Lender exercises thisleption;-Lender shiatl take the steps specif he second paragraph of
paragraph 17,

14, Notices, »Borrower providediforin thisSecurity Instrumer en by delivering it or by
mailing it by first class plicable law réghired \iseXof another met bt shall be directed to the
Property Address or ar Barrowerdestgnates oy-notice to- Lenge .ender shall be given by

first class mail to Lender's address stated herein or any other address Lenderdesignates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. '

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

if?ﬁ%&ﬁéﬂmmﬁﬁmm e vl cosigns this Securiy




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of o default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice; Lender at its option may require immedinte payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lendcr shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys® fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past. due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shallirelease this Security
Instrument without charge to Borrower.,

22, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement<the covenants and agreements of this Security Instrument as if the rider(s) were a-part of this Security
Instrument. {Check applicable box(es)]

X Adjustable Rate:Rider [C] Condominium -Rider (T} 24+ Family Rider
(] Graduated Payment-Rider (] Planned -Unit Development: Rider
] Other(s)+[specifyl

By SIGNING I W

tained#in this Security
Instrument and in any Ny

This Document is e (Seal)
the Lake County Rgfor r—'74
........ -% 2% (Seal)
o8 Fehring —Borrower
— [Space Below This Line For Acknowledgmer _
STATEOF‘\ y.\.;_.".g[n(.i}'a.l:].a....““““““
..... X0 } S5
COUNTY OF.. . 8Ke
I. vos Arlyne .I.{J. Royal veveseessesses, 8 Notary Public in and for said county and state, do hereby certify that
..RJ-Ck.A...Fth%nS and. Garolyn, N Fehring.. husband .and.wife..... vvessveres, Personally appeared
‘before me and i is.(are) }\n(m nor proved to me to be the person(s) who, lJcmb informed of the contents of the foregoing instrument,
have cxccuth_s:\mﬁ.\‘and acknowledged said instrument to be, L 4 T=% B S free and voluntary act and deed and that

N (lns, her, their)

lthey . exccuted said instrument for the purposes and uses therein set forth,
“* (he, she, they)

Witness my hand and official seal this. ... .. N 1§ v o B cedavof i,

My Commission Expires:
April 18, 1995

Arlyne K. Royal Notary Public

' Lakg Count Rpmdence

Thts Instrument was prepared by....... Clement B. Kna L., ACtOrney At LaW . . .. ... .ceeeenenee
4477
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ADJUSTABLE RATE RIDER

. .
.

", THIS ADJUSTABLE RATE RIDER is made chis ... 21ER, day of ....... June, 1992..........

and'is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of- Truse or Security
Deed (che "Sccurity Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's

----------------------------------------------------------------------------------

.............................................................................................................................

[Property Address)
NOTICE: THE SECURITY INSTRUMENT SECURES A" NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER
PAYMENTS.

ADDITIONAL COVENANTS. In addition:sto the covenants and:agreements made in the Security ‘Instrument,
Borrower and! Lender fi

A. INTEREST RATE AND P Eﬂwmnt 1S

The Note provides for weres rate of .. L PN .. o Tiie, N O or changes in the in-
terest rate and the pay s/t NOT OFFICIAL!
3. PAYMENTS

(A) Scheduled Paymenis” This Document is the property of

All references in the Sccurity Insgfh@ehiAh cnOnshiipay e gwaldigiged o “scheduled payments.,”

I will pay principal and interest by making payments when scheduled: (mark one):
Kl I will make my scheduled payments on“the firse day of each monch bepinning on  .August . 1...1992.

-----------------------------------------------------------------------------------------

0 I will make my scheduled payments as follows:

O In addition to th ts described abovesSipwaligpayda@s balloon paymenic” of & oovivvviiiiiiinininn
(07 - % Pheeterbiolder will dcki to me notice prior to
maturity that the b isue “This noticéXedhstifte the balloon pay 1 the date that it is due.

(B) Maturity Date a e

T will make these payments as scheduled until I have paid all of the principal and interesc.and any other
charges described in the Note.

My scheduled payments will be applied to interest before principal. If, on ..., July 1, 2022 ...
............................................. , I still owe amounts under the Note, I will pay those amounts in full
on that ddte, which is called the "maturity date.” ‘

I will ' make my scheduled payments at ..823Q:Hobman. Avenue, . Munster, . IN...46321..................
.............................................................................................................. or at a different
place if required by the Note Holder.

(C) Amount of My Initial Scheduled Payments

Each of my initial' scheduled payments.will be in the amount of U.S. $ ..827.21................. This amount
mdy change.

(D) Scheduled Payment Changes

Changes in my scheduled' payment will reflece changes in the unpaid principal of my loan and in che interest
rate that’l must pay. The Note Holder will determine my new interest rate and:the changed amount of my
scheduled payment in accordance with Section 4 of the Note.

MULTISTATE ADJUSTABLE RATE RIDER — ) Form ARLR 10/4/90
BANKERS SYSTEMS, INC., ST.CLOUD, MN 56301 =%




‘4, INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my incerest rate could change is called a “Change Date.” (Mark one) -,
A The incerese race T will pay may change on che first day of ..., August,..1995................. and §
on that day every .............36kh . ..., veveverneenennnes month thereafrer,
O The interest mate 1 will pay may change oo
veorennns thereafeer,

and on every

(B) The Index

Beginning wich the first Change Date, my interest rate will be based on anIndex, The “Index™is: ...,
e, XeAr, Treagury. Constant, .Makucity . Index. as .Published. .in.Federal. Reserve..............
v Rekease HalA

The most recent Index figure available as of the date [0 45 days & ..........60.08y8......cocoevvvenninnns
before each Change Date is called che “Current Index.”

R R R R N R S A I W I AP P AP ST A ST

If the Index is no longer available, che Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) «Calculation of Changes

Before cach Chang
the Current Index. 'T
‘0 will not be rou
& will be roundec
O will be roundec
O will be roundec
Subject co the lim
next change date,

aT L3 tyy . . . 1}

PCTEC] 11&

<

NQT. OFELCIAL! -

IR RS 1 i property of

ions stardili® Ay vanky Bieefsded il be my |

Adding

...... Prsvs e

15, ... %) 0

-interest rate until che

The Note Holder will chen dccermine o of che scheduled p that would be sufficient to repay
the unpaid principal that I any@xpected to owear the Change Date in fullwn the maturity date atc-my new
interest rate in substantially cqual payments. The result of chis caleulation will be the new amount of my

scheduled payment,
(D) -Limits on Intc

st Rate Chanpcs

%] My interest rate will neverbe increased or decreased onany single ehange date by mora chan ......3:9.........
pereentage poincs fromipehic rage of intercsd | have been paying for che preceding period.
& My incerese rate will never be greater chan ... 52020, ... 06 or less than ....4450. ... %.,
3 L £
(E) Effective Date of Changes

My new interest r:
payment beginning ¢
payment changes ag

(F) Notice of Cha

At least 25 days,

Y

1 become effective eidich ChafgtParte, T will pay the
¢ scheduled payment dateaicerdhe Change Date v

m 120 dIosyhitertSey elfective o

it of my. new scheduled
nount of my scheduled:

aent change, the Note

nount of my scheduled
the tidle and telephone

Holder will deliver ¢ ‘ce of any CHARRES T my int
payment. The notice R ] \ _
number of a person who will answer any question I'may have regarding the notice.
B. FUNDS FOR TAXES AND INSURANCE

[Mark one]

O Uniform Covenant 2 of the Security Instrument is waived by the Lender.,

O Uniform Covenant 2 of the Security Instrument is amended to read as follows: )
2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

I will pay o Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground rents
(if any), and hazard insurance on the Property and mortgage insurance (if any). I will pay those amounts to
Lender unless Lender tells me, in writing, that 1 do not have to do so, or unless the law requires otherwise. 1 :
will make those payments on the same day that my scheduled payments of principal and interest are due under
the Note.

‘Edch of my payments under this:Paragraph 2 will be the sum of the following:
. (i) The estimated yearly taxes and assessments on the Property which under the law may be superior to this
. . Security-Inscrument, divided By the number of scheduled payments in a year; plus,
o - (ii)- The-estimated: yearly leasehold: paymentsior ground rents on' the Property, if any, divided. By the nimber

- % “of scheduled payments in"atyear; plus

&

S R U ety eems i e e
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" (i) The estimated yearly prumum for hazard insurance covering the Property, divided by the number
» - of scheduled payments in a year; plus ;

(iv) The estimated yearly premium for moregage insurance (f any), divided by the number of scheduled

payments in a year, ;

Lender will estimate from time to time my yearly taxes, assessments, leaschold payments or ground rents !
and insurance premiums, which will be called the “escrow items.” Lender will use existing assessments and 3
bills andtreasonable estimates of future assessments and bills. The amounts chat T pay co Lender for escrow
items under this Paragraph: 2 will' be called: the “Funds”,

(B): Lender's Obligations

Lender will keep che Funds in a savings or banking institution which-has its deposits or accounts insured
or guaranteediby asfederal or state agency. If-Lender is such ansinsticution, Lender may holdsthe Funds.
Excepe as described in this:Paragraph 2, Lender will use che ‘Funds to pay the escrow-items. Lender will
give to me, wichout charge, an annual accounting of the Funds. That accounting must show all additions :
to-and deductions from the Funds and: the reason for each deduction. j

Lender may not charge me for holding or keeping the Funds, for using the Funds to pay escrow items,

for analyzing my payments of Funds, or for receiving, verifying and totaling assessments and bills. However,
Lender may charge me for :these services if Lender navs me-interest onithe Funds and if the law permits

Lender to-make such pAvill £o nings on the Funds :
unless either (i) Lenc i ilt“lls’ 1e, that Lender will |
pay interest on the I Y'the aw u:res Len er to interesi

(C) Adjustments U dF 8

If Lender’s estima t mgh or 1f taxes and insurance rates £0 wn, < ts that I pay under

this Paragraph 2 will be 'n]m m(lbuhmnt lS:thﬂcpﬁo élmykcqf allof my promises and

agteements made in thi 'cuncy %w é{ ¥6 she excess aaunc eicher promptly
tepaid' to me as a ditece refund or crcdnte%ko my future 1?13 ?pdyments of Funds. There will be excess
amounts if, at any time, the sum of (i) the amount of Funds which Lender is holding or.keeping, plus (ii)
the amount of the scheduled | s of ch I 1St pay that time and the due dates
of escrow items- is greacer thanfeheéamount necessacy to pdy the cscrow icems when they are due.

If, when payments oflescrow items are due, Lender has not received enoughiFinds to mike those payments,
I willzpay to-Lender whateveryaddicional amoune is-necessary to pay the esceow items in full. I must pay
that additional amount in one or more payments as Lender may requir

When I have paid allbof chetsums secured, Lender will"promptly refund to me any Funds thac are then:
being ‘held by Lender. 'If, as,a_resdle of the cxercise by, Lcndér of any 'of its rights under chis Security
Instrument, either Lender acquires the Property or the Praperty is sold, then immediately before the acquisition
or sale, Lender will luse any Funds which LendesStShigighifiese che cime o reduce the sums secured.

BY SIGNING BE ~accepts and agtees eBtehe terms ancd, cox d'jn this Adjustable
Rate Rider. /

(Seal)

-Borrower

(Seal)

<Hurrowes

Form ARLR Backsido Ravision Date 10/4/90




