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THISMORTGAGE (“Security Instrument”) is given on May 27 ™~ , S
19 92 . The mortgagor is Betty L. Kuipers, Divorced and Not Since Remarried

("Borrower™).

This Sccurity Instrument is given to Illiana Federal Credit Union

, which is organized and existing

under the laws of The United States ,and whose addressis 1600 Huntington Dr.
Calumet City, IL 60409 (*'Lender"),
Borrower owes Lender the principal sum of Ten' Thousand ‘and No/100~-==-=-=-mmcmmmmeaaaaacaa
_______________ '\ L By X W LY. 3 1N _NNN- NN AN o T B TPO . !,nenccd byBOrrower'snote
dated the same date a 4 i {INole ), wihicn Yi@ES { , with the full debt,.if not
pard carlier, du€and 110 l!)li: This Security Instrument
secures to Lender: (a 1 e debt e denced b Notc, wm. By renewals, extensions and
modrﬁcatrons~ (b).the rN rFr m 1?‘ rotect the security of this
Sccunty Instrument; : the performance o Borrower s'covenants an grccmen 1 Security Instrument and
:the Note, For this purpose; B dwis dobsherabyisonigage, gian zptcpperb}temf s following described property
located in' thedkake County Recorder! County, Indiana:

‘Situated in: the City of Highland, County of Lake, and State of Indiana,
and' is further describedras foiiows
The East| 32091 \feet™of Lot 2 in Stupeck'and Ome iditdon to -the Town:

of Highland, as péex lat thereof, recorded in Plat Book 59 age 41, in
the Office of the Recorder Lake County, Indiana.

Property ID No.: 16-27-527-3

which has the address of 2745 40th Sst. , Highland ,
[Street) [City)
Indiana 46322 (“Property Address");
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with.
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

To Reorder Please Call: B Great Likes Business Forms, e,
USA 18002530200 [ M) LRO0-158-2643 [ FAX (G16) 7911131

INDIANA—Single Family—FNMA/FHLMC UNIFORM: INSTRUMENT Form 3015 12/83¢
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuraince.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to he paid, Lender shall not be required o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for whicheach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by.
this Security Instrument; , ,

If the amount of the'Funds held by Lendeér, together with the'future monthly payments of Funds payable prior to
the due dates of the' escrow items, shall exceed the amount required to pay the escrow items when'due, the'excess shall be,,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the:
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall'pay.to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all: sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
‘than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at- the time of
application as a credit ag :

rrilara grz;1 ph ;Alpz? rlllgi;t;%?xl( lzm ﬁﬁﬁm ﬁsﬁg‘:,&u 1 ,c::;eadr;c); 5 32 ?erdlé??}?;
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This Document is the property of
the Lake County Recorder!

4, Charges; Lie Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain priori er th nstrur and leas yments or ground rents, if any.
Borrower shall pay these obligationsin the manner provided in parageaph 2, or if fotpaid in that manner, Borrower shall
pay them on time directly (0 the person owed payment. Borrower shall promptly furnish (o Lendcr all notices of amounts
to be paid -under this paragraph: if rower makes these payments dircctly, E shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Seeurity Instrument unless Borrower: (a)
agrees in writing to the payment.of the obligation secured by the licn in 2 manner aceeptable to Lender; (b) contests in good:
faith the lien by, or defends againstenfofcement of the lien in, legal-proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any partiofiihe Property; or (¢) secures from (he holder of the lien an
agrecment satisfactory to Lender subordinating the ligtfonsiaeexzity Instrument. If Lender .r':rmixi¢s that any part of

the Property is subject to'a licn which may attain sty over thi5-Security Instrument, Lender may give Borrower a
notice identifying the lic dcrower shall satisfy thiesiién ortake op¥¥r more of the actions s¢ th-above within 10 days
of the giving of notice.

5. Hazard Insu srrower shall keép thenmproveniénts now existing or erected on the Property
insured against loss by fi cluded within fietewirtesended coverage™ and 1zards for which' Lender
requires insurance, Thi H_be ‘maintaineddititiedmounts and fos t Lender requires. The
insurance carrier provi shall be ¢l by B oval which shall not be

unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrunient, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reférred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19-the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the leasc, and if Borrower acquires fee title to the Property, the leasehold and-
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procceding that may significantly aftect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatcyer is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although:
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this:

Security Instrument.*Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the 'date of disbursement ati the Note rate and shall be payable, with interest, upon notice from-Lender:to Borrower




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall. pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any-condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in:writing, the sums secured by this Security Instrument shall'be reduced by
the’amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borfower. _

If the Property:is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fatls to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for-payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor.in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrov n ising any right or remedy

shall not be a waiver o xcrysRol.any fight of remedy. © )

11.. Successor B .nb a&mi‘tl&o ¢, nants and agreements of
this Security Instrume dagd S wnd-assigas of Lendar st , subject to the provisions
.of paragraph 17. Borr v Nﬁgﬁe‘nﬁﬁmm&n !C\ B¢ vho co-signs this Security

Instrument but does 1 ccute the'Note: (a) is co-signing: this Security Instrument oy rtgage, grant and convey
that Borrower's interest it he PropertJ ARHCRERERETAS o SH &Wﬂpﬁfmﬁﬁtﬂtﬁ ot personally obligated to pay
the sums secured'by this Security 1 ﬁw gnder.and any other Borrower may agree to extend,:
modify, forbear or meke any accorlszniltlr :%,%slgvgnilﬁgg t h%tt]eér:rc;lqsfg lsfS‘ECU?ityrlfist, 1ént:or the Note without:
that Borrower’s conse

12.. Loan Charges, Ift! nisecl ecurit rument i taa law whichsets maximum loan
charges, and that law is finally ifitecpreted 0 thafuthe interestior other loan| eharges collectéd or to be collécted in
connection: with the'loan excecdithe permitted limits, then: (a) any such:loan charge shall be reduced by.the amount
necessary'to reduce the chargeo the permitted limit; and (b) any sums alreac -d from Borrower which exceeded
permitted limits will be refunded to-Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making 2 direct payment to Borrower. [ a refund reduces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the

13. Legislation Affectinggiender’s Rights:  If enactment or expisation of applicable laws has the effect of
rendering any provision of the Note ar this Security Insteantent unenforceable according to its terms, Lender, at its option,

may require immediate payment in full of all sumeccuredidy this Security Instrument and may invoke any remedies
permitted by paragraph 19. [FLender exercises thisiaption, Lendegshall take the steps specificd’in the second paragraph of
paragraph 17,

14, Notices. ice o Borrower pravided for incthisSecurity Instrument s ven by delivering it or by
mailing it by first cla tess applicable law requiresTuse @f snother method, 7 shall be directed to the
Property Address or Iress Borrower desighates oy notice to Lender. 2 Lender shall be given by
first class mail to Lenc ed herein or anyOrhyisaddress Lender des to Borrower. Any notice
provided for in this Se hall be deemed to have t 1 g r when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
‘Note are declared to be severable. ~

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all-or any part of the Property or any
interest in'it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writtén consent, Lender may, at its option, require immediate payment in full of all'sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall'specify: () the default; (b) the action required to cure the
default; (c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to ucceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possesslon. Upon acceleration under-paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21. Release, Upon payment of all sums secured: by this Security Instrument, Lender-shall release this Security
JInstrument without charge to Borrower.

22, Waiver of Valuation and Appraisenient, Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument; the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and’agreements of :this: Security Instrument: as if the rider(s) were a part of this Security
Instrument#[Check applicable box(es)]

—_ (O] Adjustable -Rate Rider. (] Condominium+Rider (J 24 Family Rider —_

(O] Graduated Payment Rider (7] Planned Unit Development Rider

L) Other(s) [sp Document is
e SO 'NOTOFFICIX
L!
This Document is the property of
BY SIGNING Bpfowy “"fm’t}ie"imké'(‘]@ﬁ‘ﬂty Rxétg@isdléi.}‘ovcnunl:. ntained in this Security

[P

m e e s e niai s e aamn e st

| O O e e L |
Nadine Pachter _ :
Illiana Federal Credit Union

1600 Huntington Dr.

P.O. Box 1249

Calumet City, IL 60409
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify; (a) the default; (b) the action required to cure the
default; (¢) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents cotlected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Seeurity Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender- shall release this Security, -
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
23:Ridets to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrufient;:the covenants and agreements of each such ridér shall be incorporated into and shallamend and

supplement the covenants and agreements of this' Security. Instrument as if the rider(s) were a part of -this Security.
Instrument®[Check appllcablc box(es)]

—_ (] Adjustable -Rate Rider [C] Condominium Rider (] 2-4 Family Rider

U ISP

(] Graduated Payment Rider (] Planned Unit Development Rider

[[] Other(s)i[specify)
24. SECOND MORTGAGE STATUS: See Landuaoe Below.

Document is

BY SIGNING ¢ N@T ﬂflﬁ!@lrﬁﬂ' N ained in this Security
Instrument and in any M utedbyBorroweramdTecOrdet Witht: O

This Documentis t r ngf
e cue .
the Lake County %{1 S A - (Seal)

........................................ s {Seal)
~Borrower
....................................................................... (Seal)
—Borrower
................................................................................... (Seal)
—Borrower
STATE OF XXDIEMEL noisy, Cook County ss:
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Notary Public in an Wy, personally {ppcatec Betty ' vorced and Not Since
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\x My Cotiunission Expéres Y1798 § . ... Nouwry Public J T S SR P ¢

24, Second Mortgage Status. The lien of this mortgage is subject and subordinate
to the lien of that certain mortgage in favor of Indiana Federal Savings and Loan Assoc.

in the amount of $35,000.00, recorded 12/31/85 as Instrument No, 834708. Assigned to Indlam

Housing Authority, recorded 12/31/85 as Instrument No. 834709. Herein referred to_as.
"First Mortgage".
Any and all defaults under the First Mortgage shall be deemed an Event of Default and
shall entitle Mortgagee to exercise any and all rights which they may have hereunder
including but not limited to the acceleration of the indebtedness hereby secured.
In the event the Mortgagee shall cure a default by the Mortgagor under the First
Mortgage, any amount so advanced by Mortgagee shall be due and payable by Mortgagor,
on demand, with interest at the rate of 2% over the prime rate as established from time
to time by the Continental Illinois National Bank and Trust Company of Chicago and
shall be considered as indebtedness secured hereunder. Notwithstanding anything
herein to the contrary, Mortgagee shall not be obligated to cure a default by
—- . Mortgagor and”in“the event Mortgagee4shall cure:a default,. Mortgagee shall not ‘be
h:ng.jobligated to: cure: subsequent defaults. “For. purposes of this paragraph a?default
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