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—_ Tais Mortaaak, made the luth day of June vA.D. 19 92, —
between
Anthony Ray Collins
of the City of Gary in the county
‘of Lake , and State of Indiana (hereinafter called Mortgagor),
and Indiana Federal Savings and Loan. Association

a corporation organized and existing under the laws of
(hereinafter called Mortgagee), :

The United States of America

WitnesseTH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the
principal sum of Twenty-seven Thousand Five Hundred and 00/100---==-——cmeamaeaen Dollars
($ 27,500, 00--=);an-tvidenced by a certain promissory note of-even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of eight and one-half per centum
( '8.50%) per annum on the unpaid balance until paid, the said principal and interest to be payable at the office
of 56 S, Washington St., Valparaiso, IN 46383 , or at such other
place as the holder. may designate in writing delivered or mailed to the Mortgagor, in monthly installments
of Two Hundred EI 46 /1 Doltars 9 91T 4% ) 1wcing on the first day
of  August er until the principal
and interest are ful » entire indehtedness
evidenced thereby s
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sory note, above mentioned, and also to secure the faithful perforn
and ‘agreements herein eontained, does by these presents, mortg

n of the premises, and
srding to the tenor and
ice of all the covenants,
+ and warrant unto. the

Now, THEREFO!
for the purpose of set
effect of the said pror
conditions, stipulatio

Mortgagee, sl of the following-described propertygsituated Ll ty
of Gary the county of 1.8 and
State of Indiana, to!
Lot 29 and the South 13 feet of Lot 30 Im Highland Addition to Tolleston, in the
City of Gary, as pec Lat thereof, reco: in Plat Book 2 page| 40, in the
Office of the Recorder of lake County, Indiana.
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together with all buildings or improvements now or hereafter thercon, and the hereditaments and appurtenanoes
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household sppliances, which are, and shall be
deemcd to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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Tux Morraaaor FuntaEa CovENANTS that:

1. Mortgagor is the owner of said premises in fee simple or such other estate us is stated herein,

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage, Privilege is reserved.
to prepay at-any time, without premium or-fee, the entire indebtedness or any part thereof not less than
the umount of one installment, or one hundred dollars ($100.00), whichever is less, Prepayment in full shall’
be credited on the date received. Partial prepayment, other than on an installment due date, need not be
credited until the next following instaliment due date or thirty days after such prepayment, whichever is
earlier,

3. Mortgugor will puy Lo Lhe Morlg‘u,ee us trusto(- (under the tcmm of this Lrust as hereinafter stated):
together with, and in addi ¢, monthly—payments—under-the of-th te secured:hereby, on
the first day of each

; poteds fully paid: -

(a) -A sum equal ng “mgs“!:p;%un come due and payable
on policies 3 taxes and assessments
next due ¢ Mmmlﬁxﬁmmuh 0 'hich the Mortgagor is
notified) le 'Izhligaiaﬂw*:ﬁgﬂfligdf @ s R hs apse before one month
prior to"th en ts, .premi tax 18548 M ill become delinquent,
such sums/to be held B;;lulﬂ && Qusma':ﬁ&ﬁ léd‘ rents, premiums, taxes, and’special
assessment '

(b) The aggregate of the nmounts payable purmsuant to subparagraph (1) aad those payable on the note secured.
hereby, shill be prid'in a single payment each mionth, to be applied to the following items in the order
stated:

(1) ground rents, taxes, special asscssments, fire and other hazard insurance premiums;
(11) interest on, the'nete secured hereby; and
(111) amportizationyo! thedprincipal of said note:

Any deficicncy in the amount of such_apgregite, monthly payment shall, unlcasimade good by. the

Mortgagor hrior to the due date of theopextasioh payment, constitute an nt of default under this
mortgage. At Mortgagee’s optionySyiortgagory ¥ pay a “late che t- exceeding four per
centum (4 Many installment whaa peid moreltian fifteen (15) day * the due date thereof
to cover tl rxpense involvedim handiing dalinquent payments h “late charge” shall
not be pa; f proceeds“afany satodmede to satis(y i Iness secured:hereby,
unless suc! » sufficient to@ecliathdthe entire ind all proper costs and
expenses S

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed the
amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor
for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such payments shall be
made within thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which
notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
trustee, shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the pro-
perty otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under
(a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the principal then re-
maining unpaid on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3 hereof and in default thereof the Mortgagee may pay the same; and will promptly deliver
the official receipts therefor to said Mortagee.

6. Mortgagor will not-commit, permit, or suffer waste, impairment, or deterioration of said property

or ‘any 'part thereof, .and?in ‘the event of‘the«failure of the Mortgagor to keep-the. buxldmgs and other
. improvements now.or hereafter on¢said” premxses in good repair, the Mortgagee may make “such repairs as
may. reasonably -be deemedinecessary. for: the; proper preservation thereof and the sum’so: paid: shall ‘bear

interest’ from’ date at'the rate pgEmded for in the pnncnpal‘ mdebtedness, Ml ‘be. payable thirty (30) days

¥ ‘after. demand, and shall: be- fully* _»red by thxs mortgage.
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7. Mortg igor will mntmmﬂ‘, maintan hazard insurince, of such’ypu or types and amounts as
Mortgagee may from time to time require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has theretofore bheen made under (a) of paragraph 3 hereof,
he/she will pay promptly when due any premiums therefor. In default thereof, the Mortgagee may pay the
same. All insurance shall be carried in- companies. approved by Mortgagee and the policies and renewals
thereof shall 'be held by Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concemed is hereby authorized and'directed to make payment for such loss directly to Mortgagee instead
of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the
mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and'interest of the
Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantec.

8..In case proceedings to foreclose this mortgage-are instituted, any sums necessarily expended for the
ocontinuation of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt securediby this mortgage and
sball be collectible as such.

9. Upon the request of.the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-
ized hereunder. :Said note or notes shall be secured hereby on a parity with and as fully as.if the advance
evidenced: thereby were mcluded in the note ﬁrst descnbed above. Saxd supplementa] note or notes shall bear
interest at'the:rate ided’ i s} ble in-approximately equal.
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receive the rents, income and profits therefrom and hold the proceeds subject to the orders of the court, or the

judge thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period

allowed by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespec-

tive of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become

due or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mort-
gagee is also expressly given the right to take possession of and hold the mortgaged premises with or without pro-

cess of law and collect the rents and profits therefrom, appplying the same to the charges and payments due under

the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive

the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hercby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby,

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien cf this morigage losing its priority
aver any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the procoeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

Jjudgment,




Notice of the exercise of any option granted to the Mortgagee hercin, or in the note secured hereby, is not
roquired to be given. All suma payable hercunder shall be without relief from valuation and appraistment laws
and: with reasonable attorney's fces.

If the indebtedness.securcd-hereby be guaranteed or insured-under Title 38 United States: Code,
such Title and Regulations issued:thercunder and-in effect on the date hereof shall govern the-rights,
duties and-liabilities of the parties-hereto, and-any provisions of this or other instruments executed in
connection with said indebtedness which are incongistent with said Title or Regulations are hereby
amended to conform thereto,

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and usaigns of the parties hereto. Whenever-used, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term "Mortgagee”
shall include any payee of the indebtedness hereby secured or any transferee: thereof whether by operation of law
or otherwise.

IN Wirness Wuereor, the said’ Mortgagor has hercunto set  HIS hand and seal this
10TH day of JUNE ,1092

Documett¥: - Lekdp...........

Anthony Ray-(
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This instrument was prepured by Edith L. Blohm N ndiana Federal Savings &
STATE OF INDIANA, Loanl Aggociation
COUNTY OF L

Before me, the undersigned, BARBARALS, HALL | . ,an official
of LAK Caugby.oPtilzState of Indiana, on this 1 ;& TH
dayof  JUNE , 19: 92, personallyiappeared “AWTHONY RAY COLLINS /' s /%
eh TR YL and
acknowledged the ex o( the foregoing moFtgage: : {‘{::n i 1OV
sl st e
Witness my han scol the day and yeerjust@bove writter naweo S E
V) ’ .
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My commission expires 1-21-95

MY COUNTY OF RESIDENCE: PORTER
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MORTGAGE/DEED OF TRUST RIDER

THIS RIDER is-made this 10TH day of __JUNE v 19 92 and is
incorporated into: and shall be deemed to -amend and supplement the mortgage/
deed of -trust (the "Security Instrument") of the same date given by the under-
signed (the "mortgagor") to secure mortgagor's Mortgage Note/Deed of Trust Note
to INLAND:*MORTGAGE CORPORATION (Lhe "mortgagee") of Lhe same date (Lthe "note")
and covering the property described in the Security Instrument and located at:

2071 Roosevelt St., Gary, IN' 46404
(property address)

AMENDMENT, In addition to the covenants and agreements made in the Security
Instrument, mortgagor and- mortgagee further covenant and agree to the following
amendment

-
"Thise loan is: immediately due and payable upon transfer of the property

securing such loan to any transferce, unlees the acceptability of the agsumption

of the loan. is‘ established pursuant to Section 1817A of Chapter 37, Title 38, United

States :Code. "

FUNDING F ,’ to one-paii of one perc 1lance: of

thie Loan J)ocament is;. ayable. at

the time ., asi trustee

for the A N@@&ﬁﬁlct il!’ ls: to pay this
fee at th [ transfer, the fee shall constitute :an =a lonal debt to
that already ’tha& Q%Wﬁﬁﬂtdﬁetﬂleeﬂmmﬂyhﬂf; t_at the rate herein

provided, L at iR emtiteecC Hh8 Rebdpeldpdebtedne hereby secured

or any tnangferee thereof, shall be immediately due and payable. Thie fee is-
automatically waived if the assumer ig exempt under the provisions of 38

v.S.C. 1829(b)."

'PROCESSING CHARC "Upon application for approval to allow assumption.of
this loan, a procescing fee may be charged the leangholder or its
authorized agent for termining the creditworthiness of the assumer and:
subsequently revising bthe holder's ownersh records when an approved
tranafer completed. The amount of tiiis charge shall not ecxceed the
maximum established: by the Veteranstufdministration for a loan to which
Section 1817A of Chapter 37, Tiths 38 wited States Code applies."

IDEMNITY SLITY. "If thisl o9l fgakion ¥% assumed, then t 1gsumer
hereby ag o aceume all gfRthe—ebligdations of the vof inder the
terms of rumente creatiiRyani’ geeuring the 2 iing the
obligatio ateran to indesyrySthe Vetera :ion to the
extend of wmnent ardsinz!from the guarzi ince- of the:
indebtedn ¥y X
IN. WITNESS WHEREOF, L S

ANTHONY. RAY COLLINS has set his hand

and seal the day and year first aforesaid.

éZLXSd%¢¢/24A/ égdﬁéahﬂ) (SEAL)

Anthony Jay Gd111ns

(SEAL)
Signed, sealed and delivered The title "Secretary of Veterans Affairs"
in the presgnce of shall be substituted for that of "Ad-
1@ WW ministrator of Veterans Affairs’ and the

designation "Department of Veterans Affairs”
BARBARA J. HALL shall be substituted for that of "Veterans "
My Commission Exp 1-21-95 Administration" each time either appears

in this document pursuant to the provisions
County of Residence: PORTER of gection 2, Pub.L. No. 100-527, the De-

partment of Veterans Affairs Act.
STATE OF: INDIANA

VETERANS ADMINISTRATION
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