i | v |
Y ftondiv

: T MORTGAGE Chy b re

* 92037846 oy

. ' % 2y
' THISMORTGAGE is made this.,.....2nd ... ...... cooeedayofo., .., JUNG L g
. 19, .92 between the Mortgagor, ROBERT, ¥., QERLACH. and GI NEVIEVE, GERLACH, .Husband. .and .Wife.....
veeaeraes versssssasssass o Cherein “Borrower”), and the Mortgagee, INDIANA
... CARPENTERS 'FEDERAL, CREDIT UNTON .0, tesnen e eeenennins , B corporation orgamzcd and

cxlslln%under the laws of. . the, United States. of America,......., whose address is. . ..780 .Union, Street.

art IN 463{‘?0-00.oooo.oiolllll!!ollotott!oloc-oooto'llloo.on(hcrcin“llendcr")

WHEREAS, Borrower is indebted to Lender in the principal sum of. T¥enty ..., Thousand and, . . ... :

... 0O/100%hs, ..., 082@,000500). ... . . . . Dollars, which indcbtcdncss is evidenced by, Borrowcrs

note dated....June 2, 1992, ........ (hereln “Note"), providing for monthly Installments of principal and
lntercst, wlth the balance of the Indebtedness, If-not sooner pald, due and payable on. ... June, 6, 4997........

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums; with Interest thereon, advanced In accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21: hercof (herein
“Future Advances"), Borrower does hcrcby mortgage, grant and convey to Lender the following described property

located in the County of . . Jkake ., State of Indiana:

| -
Lot 4 in Block 3 AW S T [nt illville, S
as recorded in t®Bc in the oX
of . e JAOCIENE aa.fylsm . 33
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which has the addressiof ., . 5673 Massachusetts Street  Merrillville . . . . .. ... ...,
(city)

{Strest):
IN 464100 “,,,.(heremn-pmpenyAdd'rcss“);

..'l.l.'l‘..'lbl..l.ll

.{State and Zip Colt

ToGeTHER with all the improvements now or hereaftér erccted-on the property, and all' casements, rights,
appurtenances, rents, royalties, mineral, oil dnd gas rights and profits, watcr, water rights, and watcr stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto; shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehold) arc herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant-and convey the Property, that the:Property is uncncumbered, and that Borrower will warrantand defend
generally the title to the Property against ali claims and demands, subjcct to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's intercst in the Property.

INDIANA—!1 to & Family—6/75—FNMA/FHLMC UNIFORM INSTRUMENT f

;u?




.

Unirorm Covenangs, Borrower and Lender covenunt umd npree s follows:

~ L Payment of Pelucipal und Suterest, NBorrower. shall prompily pay when due the principal of and interest on - the
indebiediness cvidenced by the Note, prcpayment and late chasges as provided in the Note, and the principal of and interest
on any Futme Advances secured by this Mortgage.

2. Funds for Voxes and Imunncc. Subjeci lo lppllcnblc lnw or to a wrillcn woiver by lLender, Borrower shull- pay

to b rmloe oo slis Puse g [ L] . f wals W corable or e eba B o oenil aba Nistee fe bl Tn o)

Borrower shall pay directly all taxes and hazard insurance. f7d

3. Application of Payntents. Unle: -‘-"-'“-“Hn law.provides atherwise oll pnyments received by Lender under-the
Note und paragruphs | and 2 {.ender by -Borrower

under. puragraph 2 hercof;th y waﬂmﬂtpius., then to interest and!

sprincipalion.any Future' Adv:

4, Clmgcs; Llcns. Bori NI FFT@ AJL lium ultributuble to
‘the Property which-may attali m m I esprotiid “any, In the manner
|lrovldc(l under paragraph:2:k w E“: ‘H %ﬁ’% urro“cr making payisn!, diic, directly:to the
‘payec thereof, Borrower shal m Bﬁqﬁcr s porugroph, and in the event
Dorrower shull muke payment ,cclly. UmcL U@mﬂﬁ ‘fl‘e‘ﬁd'f“ﬂ rm.clpls evidencing such paymenls;
Norrower shall: prompily dischurge any len which has . privrity over lhh Mortgugc; : pmvnlcd that, Borrawer- shall not he
reguired 10 discharge any ‘sucl lienso Iong us Borrower shall agree in wmmg to-the payment of the hlu.ullun secured' by
such:licn in:n munner acceptable to Lend shull | cant h lien by i enforcement of suchilion:in,
lcgul prmccdh\gs whichoperu(c #0:preveatiliesenforcen:ciitiof the '(ignior, forfeitur: afithe, I'roperty or.nny: part: (llcrcuf

s, Huzard! lmumuce. :Horrower shiollikeep'the imp eoents now existing or hercafter erceledon the Property Insmc(l
uguiusl Qoss by Ilrc ihuzards dnclided within the terns © ‘extciidedicn verage”, wid “such zards os: Leader may reqiirc
ambiin such amonnts andifor such periods as | der iy regquires provided, that Eender shatl:nat rey: C thi; thé amaount of
such ancmgc ¢xceed thint antount F eavernge reguired 1o pay the sums secnired by this Mortgage.

‘The insurance carrier providing (he fnstrunee shall be chosen by Borrower subjcct 1o appraval by Lender; provided,
that such approval shall not be unreaswaoblywithheld. Al premivnis_on insurance policies shall be: paid-in the manner
provided under paragraph 2 hereof or, if not paid in such mannes, by Borrower making payment, when due, directly to the

Insurance carrler,
All Insurance pnluics and rencivals thereof shall be frsiomateeptabisto Lender and shall inclide u stimland mortgnge

clause in fuvor of and in form neigg rlc 1o Lender. Lenfermhathnvesiizaright to hold the policics amd renewals lllcrcqf.
atidd Barrower shall promptly Ino Tender all renevibkiotices sl wilsgecelpts of paid pren 1 the event of loss,
Bortower shalligive prompt nc o instrance carriceand Lender ) gndsr may make proot nul-nnde promptly
hy Borrower,

Unless Lender and Borro sgreesin writingansirruacianicecds shall be aration or repair of
the:Property. dumageid, proviii i ororepair isSESianticly feasibilc of this Maortgage is
not therchy Impmrcd I such it i is Mortgoge would

be impalied, the insurance. proceeds: shull be applicd fo the ztims secured by this” Mortguge, with the excess, -if-any, paid
(o0 Borvower, 1 the Property is abandoned by Beeower, or if Borrower faifs to respond (o Eender within 30 days from the
date notice is'mailed by Lender to Borrower that the insurance canler ollérs (o settle o cluim for insurance henlits, |1 cnder
is authorized to collect and apply the insurance procgeds at Lender’s option either to restoration or-repuir of the Property
or to the sums secured by this Mortguge.

Unless Lender and Borsower otherwise ngree in writing, any such application of proceeds to principal shall not extend
or postpone the due-date of the monthly Installments referred to in purographs-1 and 2 hereofl or change the amount of
such instollments, 1€ under paragraph 18 hereof the Property is ncquired by Lender, all right, title and interest of Borrower
inund to any insurance policies and In and to the proceeds thereof resulting from dumage to the Propeity privr to the sule
or ucquisition shall pass to Lender to the extent of the sums sccured by this Mortguge immediately prior to such sale or
acyuisition,

G ‘Preservation and’ Malntenance of l'ropmy; Leascholds; Cundomlnlnmsg Planned Unlt brevelopments. Borrower
stk keep the Property In‘good repair and shall not commit: waste or permit lmpnlrmcnl or.deteriorution ‘of the Property
and:shiall comply with the provhlom of any. lease if this. Mortgnge is on a leuschold. I this Mortgage is on o unit:-in_ a
condoiminium or a planned: unit’development, Borrower shall perform-ull of Borrower's obligations ‘under-lic declaration
or covenants: creating: or governing the condominium-or planncd:unit development, the by-laws and regulations of the
‘condominium- orplunned unit development, und constituent documents. I a. condominium or planncd: unit: development
‘thler Is cxecuted by Borrower and recorded together with this*Mortgage, the covenants and:ugreements of such -rider
shull be Incorporated'into and shall amend and supplement the covenunts andiagreements of this Mortgage ns if the rider
were ot part hercof.

7. Protection of Lender's Security.. If -Borrower fails to perform the covenants and ngreements contained in this
Marigage, or I uny action or procecding is commenced” which muterlally: affects Lender's iuterest: in the Property,
Including, 'but not limited to, eminent domain, insolvency, code enforcement, or urrangements or proceedings involving a

‘bankrupt or decedent, then Lender at ).ender's option, upon notice to Borrower, may make such appearances, dishurse such
‘sums und teke such action as is nceessury lo protect Lender's inlcrcsl including, but.not Hmited to, dishursement of

rcasonable attorney's fees and entry upon the Property-to make repauirs. I Lender required mortgoge insurance as a
condition of making. the loan secured by this Morigage, Borrower shall: pay-the premiums required to>minintain such
tnsurance in cilect untll such time us the requircment for such insurance tesminates in: uccordance with Borrower's and
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any-amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
Indebtedifess of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event siich amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in thig paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior (o any such inspection specilying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by. this-Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of -the Property, unless Borrower and Lender
otherwise agree in wrlting, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balanice of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice s
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of. proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by l.ender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability. of the original Borrower and-Borrower's sticcessors in_interest. Lender shall not be requircd to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amorlization of the sums
secured by this Mortgage b sticcessors in interest,

11, ‘Forbearance by L et orbearance by Lende (e - remedy hereunder, or
otherwise afforded by app! ol Jﬂé\éillﬁéﬂﬁ:i&hb e such=right or remedy.
The procurement of insuran yrgel { or.ol i r charges by Lcode; e a waiver of Lender's
right to accelerate the matu A N ﬂiéu@; ZfAf[“!

12, Remedles Cumula 1 remedies provided in this Mortgage are distinct and cum to any other right ar

ytila e

remedy under this Mortgage or »o/dethy 189 orequityeand ma exgqi-ype dependently_or successively.

13. Successors and-Assifins Boundy Jointzand Several Liabllity:. Caption e covenanls andiagreements’ herein:
contained shall bind, and th¢ righils hcreumﬁs ﬁeaﬁmem Qréﬁl’s"nnd assigns of Lender. and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several:
The captions and' headings of“the paragraphs of “this*Mortgage are for convenicnce only and are:not to be used: to
interpret or défine the provisions hert

14. Notice. ‘Except for any notice required under applicable/law-to be given in another manner, (a) any-notice to
‘Borrowerprovided for in: this Marigage shall be given by.mailiiyg such notice by certitied mail nddressed, to’ Borrower at
the Property. Address or at| such -othex, address as Borrower may designaic by n (o_lender os provided :herein, and
i(b) any notice to Lender shall be given by certified mail, return receipt requested, (o Lender's address stated herein ar to
such other address as Lender may designate by notice ta Barrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have be ivendto Borrower or 1.end hendgiven in the manaer designated hercein,

15. Uniform Morigage) Governing f:aw: Severabiiity. This fornvef martgage combines uniform covenants for national
use and non-uniform covenants with limiled variations by jusisdictton to constitute a uniform security instrument covering
real property. This Mortgage shall be governed hy the $usn\ofithe Azisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or tiie Note condiGisowith applicable law, such conflict shall not affect

other provisions of:this Morigape or the Note whichjeda be-given éifegt without the conflieling provision, and to this
end the provisions of the M and the Note are déclarcd=to tic. severablc.

16. Borrower's Copy. ~shall be furnished a canformedicopy of the Nolc a Mortgage at the time
of execution or after record:

17. Transfer of the Pr. tlon. “If all or anfpan\efdhe Property or af 11is sold or transferred
by Borrower without Lende rqnsent, cxciding - the creation of brance subordinate to
this Mortgage. (b) the creation of : 15¢ money secu erest hous¢h . (c) a transfer by devisc,

descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's aption, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, T.ender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the datc the notice is mailed within
which Borrower may pay. the sums declared due. !f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UN1rorM CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Reme.Jits. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower In thli-Mortgage, Including the covenants to pay when due any sums secured by this Morigage, Lender
prior to acceleration shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice Is maliled to Borrower, by which such
breach must be cured; and (4) that failure to cure such bresch on or before the date specified In the notice may result In
acceleration of the sums secured by this Morigage, foreclosure by judiclal proceeding and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding.
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on’
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Morigage to be
immediately due and payable without further demand and may foreclose thls Mortgage by judicial proceeding. Lender shall
be entitled to collect In such proceeding all expenses of foreclosure, including, but not limited to, reasonable attomey’s fees,

and costs of documentary evidence, abstracts and title reports. . .
19. Borrower's Right to Relnstate. Notwithstanding. Lender's acceleration of the sums secured:by this Mortgage,

Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




.

prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
cxpenses in'curtcd by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
{d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morlgage, Lender’s interest
in'the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred,

20. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hercby assigns to
Lender the rents:of the: Property, provided that Borrower shall, . prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled; to the extent
provided by applicable...w 7 fo have a. receiver appointed by a court to enter.upon, take possession of:and' manage the
Property and to collect the rents of the Properly including those past due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limiied to, receiver's
fees, premiums on recelver's bonds and reasonable attorney's fees, and then to the sums secured: by this Mortgage. The
recelver shall be liable to account only for those rents aclually received.

21. Future Advances, Upon request of Borrower, Lender, at Lender's option prior.to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with intcrest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the securlty of this
Mortgage, exceed the original amount of the Note plus USS. .. ... v iviiiiiiine i,

22, Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower.

23. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.
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curnent is
NOLE Y I\A W T Rd A SR veveeod(Seal)
E D ° —Borrower
StaTe oF Inomn, .../ Aibizddocument is'the propesfy. of
the Lake County Recorder!
Onthis..... 208 [ .....dayof........... June CO ... o, 19.92 before me, the undersigned, a
‘Notary Public in and for said Cotnty, personall red, ROPERT W. CERTACH and CONEVIEVE4GERLACH,  #p
Mugbapd and Wife. ... am oo ooy and acknow!cdged (hejexeeution of the foregoing instrument,
WiTNEss my hand and offieial seat. ‘ SONEINGY ,.'
Porter County Reslden /< ) i j) 48]
My Commiission expire %—‘ 7 . ..? ' | ‘} 3 .
10~17-95 EORGE R. LIVARCHIK wNotarypublic® 53 = % iglis
This instrument was prepared by:. .. SE0rgecity Jdvarchik 424 Broadway ' Chgsterton IN 7‘6304
Attorney=at=Lay : /\;u/'-.;. . ‘
'1,[ /)c’" oot
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