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Warren. A. Perry
ZL ‘Sarah-J. Perry Centier Bank
144 N, Grr'ant St. 1500 - 119th Street
Crown Point, IN 46307 Whiting, IN 46394
) MORTGAGOR MORTGAGEE
"I" includes each mortgagor abova. "You" means the mortgagee, its successors and assigns.

} REAL ESTATE MORTGAGE: For value recuved, |, ___Warren_A._Perry and Sarah J. Perry, husband and wife
. mortgago. grant and convey to you on _June_9, 1992 . the

real estate described below and all nghts, sasements, appurienances, rents, leases and existing and future improvemonts and fixtures that may now or
at anytime in the future be part of tho property {all called the “propetrty”).

PROPERTY ADDRESS: __ 144 N._Grant St .

{Stieal)
Crown POint 46307

, Indiana
(City) (Zip Codo)

LEGAL DESCRIPTION:

Part of lot 4 in Jackson's Division of Commissioner's Addition to the the town (now the
city) of Crown Point, asper plat thereof, recorded in Misc. Record "A" page 326-and
part of lot 6 in commissioner's Addition to the town (now the city) of Crown Point,
as per plat thereof, recorded in deed record "D" page 323, in the office of the
N Recorder of Lake County, Indiana, said parts of said lots being more particularly
’ discribed as follows: Commencing at the southwest corner of said lot 4: thence west
to the east line of Grant St.; thence north-on the east lone of Grant St., 66 feet; thence
east to a point on the north line of said lot 4, which is 146 feet west of the west
line of Jackson-Street, thence south 66 feet: thence west to the place of begina}ng.
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SECURED DEBT: This mortgage secures yment of bt an formance ananls and-agreements contained in this
morgage and in any other document incorporated hereln. Sacured debt, as used in'this mortgage, includes any amounts | may at any time owe
you under this mortgage, {he instrument or agreement described below, any renewal, refinancing, extension or modification of such instrument or
agreement, and, if applicable, the future advances described below.
‘The secured debt is evidenced by (describe.the instrumen! or/agreement secured by this merigagerand the dale thereof):
Open line.of credit
The above obligation is due and payable on June b 2012 if not paid earlier.
The total unpaid balance se d by this mortgage at any oheNime shalfidotexceed a maximum principal unt of
TwentY‘Nlne Th 5S¢ 3 and nO/ 100-—stcemaeas Collars ($ 29 ’ 000.00- Y Al — ), plus interest
and all other amounts, plu 2si, advanced under the 3efis ofthis mortgdgerto protect the security of ngage or to perform any of the
covenants and agreement ~d in This mortgage.
(X Future Advances: Th 5 ired even théughhalt-cr part.abitmay not yet be adve 1idvances are contemplated and
) will be made in accord: 1s of the note or IGEMEGEEEMeRevidencing the secuf
(X varlable Rate: The int alion sECUTE d by thismortgage may vary age that obligation.
A copy of the loan agieement conlaining the-terms-underwhich-the-inleresirale may vary is allachec o this mortgage and made a part
: hereof.
' RIDERS: [ Commercial  [] O
] SIGNATURES: By signing below, | agree to the terms and covenants contained on pa%y 1 and 2 of this mortgage, i Instruments
7 evidencing the secured debt and in any riders described above and signed by me. | acknpwledge receipt of a copy of thi hge.
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Warren A, Perry

ACKNOWLEDGMENT: STATE QF INDIANA, Legﬁe , County ss:
On this day of Q’LLM 4 (46 & , before me, _Pamela Zahora
a notary public , personally appeared __Warren A, Perry and Sarah J. Perry,

husband and wife

and acknowledged the execution of the foregoing instrument,

WA\
My commission expires: "7__ \ S~ q3 /(W,\ lﬁh- QAL

{Notary Public)

?0\ W ¢ l/\. ZQO Co

{Type ot Punt Name)

Resident of lake County, Indiana

This instrument was prepared by: Karen A.L. Butler, Retail Branch Manager,dh
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receve from me or for m
benett will be apphied hirst 1o any amounts 1 owe you on the secured debt exclusive of interest or prncipal, second. 1o interest and then 1o prncipal. (I

p;ugal ;’)mpnymun( of the secured debt oceurs tor any reason. it will not sixduce of excuse any subsegquently seheduled payment untit the secured debts
padin full, . :

2. Clalms agalnst Title. 1 will pay all laxes, assessments, liens, encumbrances, lease payments. ground rents. and other charges relating 1o the

property when due. You may requite mi 1o provide 1o you copies of alt nohices 1hat such amounts are due and the receipts evidencing my payments, |
will defend litle to the property against any clainusg that would impair the lien of this morigage, You may requite mie 1o assign any rights, claims o

delenses which | may have against parties who supply labor or matenals to improve of mamtain the property.

3. Insurance. | will keep the ploemly msured under terms acceptable to you at my expense and tor your benett. This insurance will include a standard
martgage clause in your tavar. You will be named as loss payee or as the imsured on any such msurance pohicy. Any insurance proceeds may b

apphed. within your discretion, 1o either the restoration ar repair of the damaged property or to the secured debt. [f you require mortgage nsurance. |
agree to maintam suchnsurance for as long as you requie.

4|. Praperty. | wil kuep the prapesty i good condstion and make afl repairs reasonably necessary. | will give you prompt nolice of any loss or damage o
the property.

5. Expenses. | agree lo pay all your expenses, including reasonable allorneys’ fees, it | breach any covenants in this mortgage or in any obligation
secured by this inortgage | will pay these amounts 1o you as provided in Covenant 10 of this montgage. .

6. Default and Acceleration. If | ful to make any payment when due o breach any covenants under this mortgage, any prior morlgage or any obligation
secured by this mortgage. you may. at your oplion, accelerate the matunity of the secured debt and demand immadiate payment and exercise any other
remedy available to you. You may toreciosa this mongage in the manner provided by taw

7. Asslgnment of Rents and Proflts. | assign la you the rents and profits of the property. Unless we have agreed otharwise in wrting, | may callect and-

relain the rents as long as | am not in default. If | default, you may, as provided by law. have the court appoint a receiver and the receiver may take
possession and manage the property and collect the rents. income and profits Any rents you collect shall be applied hrst to the costs of managing the
property, including all taxes, assessments, nsurance premums, tepairs, court costs and attorneys' fees, comnissions to rental agents, and any other
necessary related expenses, The remanung amount ol rents will then apply to payments on the secured debl as provided n Covenant 1.

8. Priar Security Interests, | will make payments when due and perform all other covenants under any mortgage, deed ol trust, or other secunty
agreement that has prionty over this morigage. | wil not make or permit any modilication of extension ot any mortgage. deed of trusl or olher secunty

interest that has prionty over this morlgage or any nole of agreement secured thereby without your wallen consent. | will promplly defiver lo you any
notices | receive from any person whose rights in the property have priority over your nghts

9, Leaseholds; Condominlums; Planned Unit Developments. | agree to comply.with the provisions of any lease if this morlgage is on a leasehold. If

this mortgage is on a unit in a condommium or a planned unit development. | will perform all of my duties under the covenants, by-laws, or regutations of
the condonmunium ar planned unit development.

10.-Authority of Mortgagee t g [ } y de iy other morlgage, deed of trust,
lien or other secunly interest it m A 2 ﬁtﬁs B med. You may sign my name or
pay any amount ¥ necessary | dny gl ﬁ &d or NG casonable manner, you may do
whatever is necessary tu prote nterestin the property. This may include completing 2Q

Your lailure to perform will not N@gl‘\y OJEIE{]ISG(I!AL !u-..

< ai y 3 Ly " ] 2 B and and will bear i
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11! Inspection, You may enter 1he gioperly 1o m@i Jy@k@ r@ﬂmwm.q%d@m!isl stale thereasonable cause lor your inspection.

12. Condemnation. I assign to you the proceeds of any award or clam lor damages connected with a condemnation of ether taking of all or any part of
the property. Such proceeds will be applied as provided in C his assi ntis subjec rms of any prior securily agreement.

13. Walver, By exercising any remedy availidbleitoyou, you do not give up youf rights 1o later use any olbier remedy. By not exercising any remedy, if |
default, you do not waive your right to fater cansider the event o default if w happens agnin. L waive all rights of valuation jand appraisement,

14; JoInt and Several Liability; Co-signeis; cessors and Assigns Bound. All duties under this_mortgage are:joint and several. If'I'sign.this
mortgage but do not sigin the sccured debl | do se only lo morlgage my interestin the property lo secure payment of 1he secured debt and by doing so. |
do not agree 1o be personally lable onthe secured debt. | also agree that you and any party to this morigage may extend, modify or make any other
changes in the terms of this mortgage or the seeured debt without my consent. Such'a change wil! not release me from the terms of this mortgage.

The duties and benelits of this|morlgage shatibind and benelil the'successors andiassigns of eithegor both of us.

15. Notlce. Unless otherwise required bf, law. any notice to me shailihe gNEey delivering it or by mailing it by first class mail addressed to me at the
1a

Property Address or any otheraddress that | tell you. | will give adysodlicetovolibg certified mail to your address on page 1 of this mortgage. or to any
other address which you have designated.

Any notice shall be deemed 1o ren given to either of us when giveninthc maanes stated above.

16. Transfer of the Property ficlal Interest:in the"Mortgagorsitall or any part of the prope terest in it is sold or translferred
without your prior written co y_demand immedrale pavinent oldhe secured debt W nand immediate payment if the
mortgagor is not'a natural per cial interest in the fongageressold o transterred v >t demand payment in the above
situations if W is prohibited by { date of this mortgauey

17.7Release. When ! have p: { ¢

y will, al my request, release this
morigage without charge 1o me. Except when prohibited by law, [agree to pay all cosls to record the release.

18, Severablllty. Anr provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
elfective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any agreement evidencing

the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the morigage and the agreement
evidencing the secured debl.
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