Calumet National Bank

P.0.Box 69
HOME EQUITY “Hanmond, IN 46325

REAL ESTATE MORTGAGE ™ “ Installment Loan Dept.

'7) 92037706

This Mortgage made this _.20th_ day of . May . 19.92_ by and between

Hermilo Martincz_and Senida Martinez /W of __Gary,_IN, .. (herein-

after "Mortgagor") and Calumet National Bank, 5231 Hohman Avenue, Hammond, Indiana 46325 (hereinafter "Mor!-
gagee"),

WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinafter
"Agreement”) dated ..__.May 26 _..,19_92_ anda Home Equity Line of Credit Promissory Note

(hereinafter “Note"):whereby the Mortgagoe. sub;cct to default by Mortgagor, has obligated itself to loan monies to the
Mortgagor from timo to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of
Ten Thousand and no/]O( ------------------------ (s 10,000,00 __ yatanyonetimefora

penod offwn(o)yonr' Tolhn extent th.nt lho Moxtgaqorh 1S borrowed orwill borrow momoa rom the Mortgagee pursuantto
said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly installmentsin a sum equal totwo (2%)
percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater.

That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said Agreement and said
noteisbased uponan Index Rale equal tothe averaye weekly Bank Prime Loan Rate as publishedin Federal Resarve Statis-

ticalRelease H16 plusuMarginof l 00 % Theinterestratechargedis avariableone andwillincrease ordecreasein
the event that the Index Rate increases or decreases from the previous Index. The interest rate as computed is changed
once amaonthonthelirstday of cach Billing Cycle, which is monthly, and witlremain in effect until the tirst day of the next Bill-
ing Cycle. The FINANCE CHARGE is determined by applying the daily periodic rate to the Average Daily Balance for the Bill-
ing Cycle. The interest rate shail not be in excess of that permitted by law.

ThatanychangesintheInterestrate are mandatory pursuanttosaid Agreementandanyincreasethereincanreducethe
amount of any payment by tha:Mortaaaea that Is applied to-principal nnc' increase the amount applied tointerest. The

monthly paymentsrequl a Mortgagor's loanbalance
withinthe five (5) yearte w ( incipal balance and unpald
interest shall be:immed d'c ing gago?kﬂl"’e is

THAT THE RECORDI m ﬂm ING CONSTRUCTIVE AND.
PUBLICNOTICE TOALI AGEE MORTGAGED PROPERTY,
IS ALSO.DONE TO.INF ISENTUAL,.JUDICIAL,.OR
STATUTORY, THAT THE ¢ EA@@@@&W@&&%EMO@ TGAGOR IS"MANDATORY
PURSUANT-TO SAID-AGREEMENT, 8HgyEGilke NErAR LS RtcmerTertor, ANL "HMAT ANY. AND ALL'FUTURE

ADVANCES MADE BY THHEMORT GAGEE TO THE MORTGAGOR PRIOR OR SUBSEQUENT TO ANY OTHER LIEN BEING:
PLACED AGAINST THE MORTGAG=D PROPERTY SHALL BE DONE BY ANY SUCH LIENHO L. DERWITH PRIOR NOTICE

TO IT OF THE MORTGAGEE'S OBLIGATION TO ADVANCE MONIES TO THE MORTGAGOR PURSUANT TO SAID
AGREEMENT. - |

THATIT IS THE PURPOSE OF THE MORTGAGEE BY. THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO
GIVE NOTICE TO'ALL THIAD PARTIES DEALING WITH THE MORTGAGOR OR THEMORTGAGED PROPERTY OF THE

MORTGAGEE'S INTENTION.TO ASSERT A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS:OR THE
" MORTGAGED PROPERTY.-TOTHEFULLAMOUNT OFALLLOANS AND ADV, CESMADEE THEMORTGAGEETOTHE
MORTGAGORORON BEHALF © MORTGAGOR PURSL Q SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST,; COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE,\ \ETHER SAID LOANS AND,
ADVANCES ARE MADE FPRIOR TO OR AFTER ANY SUGSFEIERMWHICH MAY.BE SUBSEQUENTLY, PLACED VERSUS THE-
MORTGAGED'PROPER]

NOWTHEREFOREl ecure to Mortgagee the¥epayment of t&any andall indebtedness or liabilities to Mortgagee as-

evidenced by said Agre: tandsaid Note, togethrer with) any exlehsions or renewals th , and any other instrument
given by Mortgagor to N 2¢ as evidence of erip paymentiof anvindebtedness ari of said Agreement; (B) any
andallotherobligations lies now owing orhereafterincurred by Mortga t 3e, whetherjointorseveral,
primary or secondary, o contingent, and whetheriornot related to of class as the specific debt
secured herein or secur for different colidignaiiiwith the excepti ndebtedness for personal,
family orhousehold pury g d amobile home; (C) the pay-

ment of all other sums advanced to protect the security of this mortgage; and (D) the performance of all covenants and
agreements of the Mortgagor herein contained, the Mortgagor does hereby MORTGAGE and WARRANT unto the

Mortgagee, its successors and assigns, the following described: Property located in Lake
County, Indiana, to wit:

Lots 35 and 36, Block 4, Hosford's Park, as
shown in Plat Book 3, Page 7, in Lake County,
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, profits,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying ordistributing heating, cooling, ventilating, power, electricity, gas, air, water and light; and all blinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this
instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property
are herein referred to as the “Property". 0




o

Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insuring
Mortgagee's interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
generaland special taxes and assessments, waler and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising in respect to the use, occupancy or possession thereof. Mortgagor shall promptly
turnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagoer of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly turnish Mortgagee recoipts evidencing such payments.
Mortgagor may in good falth contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits said sum with the Mortgagee as security for payment thereof.

3. INSURANCE. Mortgagorshallkeepallbuildings andimprovements now existing or hereafter erected or situated on
the Property insured againstfire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
with the term“extended coverage", together with such other hazards, liabilities and contingencies in such amounts and for
such periods as Mortgagee may from time to time reasonably require. Mortgagorshallkeep all buildings and improvements
insured against loss by damage by flood if the Property is located in a Flood Hazard Zone, Mortgagor shall obtain premises
liability insurance with respect to the Property in an amount acceptable to the Mortgagee.

All said insurance policies and renewals thereof shall be issued by carriers satisfactory to the Mortgagee, and shall
include astandard mortgage clause, loss payee clause orendorsement in favor of the Mortgagee and in formand substance
acceptable tothe Mortgagee. Eachsaid policy shalinotbe cancellable by the insurance company without atleast thirty (30)
days prior written notice to the Mortgagee. Any such insurance policy shall be in a sum sufficient to pay in full the cost of
repairing and replacing the buildings and'improvements on the Property and in no event shall be less than the maximum
amount that the Mortgagee is obligated to loan to the Mortgagor pursuant to said-Agreement secured hereby. The
Mortgagee shalldeliverthe original of any such policy to the Mortgagorto be held by it. The Mortgagor shallpromptly furnish
to Mortgagee, onrequest, all renewal notices and receipts for paid premiums. At least thirty (30) days prior to the expiration
date of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

Inthe event of loss, Mortqagorshallqwelmmedrate written notlcetothemsurance carrierand to Mortgagee. Mortgagor

authorizesand empow
insurance policies, to
insurance proceeds, to

- DIGREHER 'ii&s.” ‘

seanyclaimunderanysuch
cies, to collect and receive
jor,and to deduct therefrom

Mottgagee's expenses 1 nothing contained in this

tthe Mortgagee from assert-

A collection_of suchorgeoads: provideg hie
paragraph3shallrequi i iy © Ft at@i nAr\im!t Q

ing any independent cl action versus any such insurance carrter inits own i S

The insurance proc Bithe @bﬂummh‘s Mn collecting the same, shall be
applied to'the‘payment ¢f the su sec;tegl bé cs Ins not the. e with the balance. it any, to
Mortgagor..Any such application oftﬁbﬁ h he due dates ofthe payments orchangethe
amounts of such installments provided by said Agreement If the Property is sold pursuant to paragraph 12. hereof or i
Mortgagee acquires title to the Property, Mort hall have all ofthe right, title and interest of Mortgagorin and to any
insurance policles and unearned premiums there orpand in an ddoith e procee dsikesu!ting fromjany damagetothe Property
prior to such sale or agquisitiol :

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgage 'not commit waste or permit impalr-
ment or deterioration of the Property, ;make any material alterations therein, nordemolish or remove the's same, (b) shall'not
abandon the Property,(c) shallkeepthe Property including improvements thereon ingood ¢ iltlon and repair, (d) shall not
mortgage or otherwise engumber nor allow any judgement, licns; tax liens ¢ nechamcs liens to be.imposed against the
Property, (e) shall promptly pay when due any indebiedness whicii imay be sewred byany ot "mOrtgage.lien orchargeon
the Property, (f) shallcomply with alllaws ordinances, regulations, codes andrequnrementsc ny governmental body appli-
cabletothe Property, (a) allgnve notrcem writing to \Mrtqagee of and, unless otherwise directed inwriting by Mortgagee,
appearinanddefendanyaction orproceedmg purperting to affeclthe Property, the sectirityof this Instrument or the rights
or powers of Mortgage

5. USE OF PROPI N
Mortgagorshatlnotallc

ss required bygapp!licable: lav4or unless Mortgager

therwise agreed in writing, ;
the use for whick aitoranypartofthe Property we :

d atthetimethis Instrument

was executed Mortga tinitiate or acquiesee-to'a.¢hange in the zonjr ion of the Property without:
Mortgagee's prior writt
6. :PROTECTION( S SECURITY »iFvortgagorfails top covenantsand agreements

contained in this Instru reen ,,,tlon or proceeding is com-
menced which affects the: Property or title: thereto or the interest of. Mortgagee therein then' Mortgagee at Mortgagee’s
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in its
sole discretion, to protect Mortgagee's interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagorsecured by thisinstrument. Suchamountsshallbeimmediatelydue and payable and shalibearinterestfrom the date
of disbursement at the rate stated inthe Agreement, Mortgagorhereby covenants and agreesthat Mortgagee shallbe sub-
rogated to the rights of the holder of any lien so discharged, in whole orin part, by the Mortgagee. Nothing containedin this
paragraph 6 shall require Mortgagee to incur any expense or take any action hereunder. If Mortgagee makes any payment
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests or insur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed a waiver of Mortgagee's rightto accelerate the maturity of the indebtedness secured
by this Instrumentand declare this Instrument in default, and failure to so act shall not be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagorshallpromptly notity Mortgagee of any action or proceeding relating to any condem-
nation orothertaking, whetherdirect orindirect, of the Property, orany part thereof,and Mortgagor shalliappearin and pros-
secuteanysuchaction orproceedingunlessotherwisedirected by Mortgagee inwriting. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or partthereof, orforconveyancesinlieu of condemnation, are hereby assigned to and shall be paid
to Mortgagee.

9. TRANSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the
same, lease the Property, sell the same by contract, transfer occupancy or possession of the Property, norsellor assign any' i
beneficialinterest or power of directionin any land trust which holds title to the Property wnthout the prior written consent of

the Mortgagee.

LU any ol

i
i
.




T fees, lncurred by. Mortg

‘proceedlngstowhtcht.f thgage%:)heé gﬁgy(?%fﬁ {g U(ﬁ{"% rdefeno.. ‘\reasonofthlslnstrumentor
anytndebtednesssem 1 hereby; (B) preparatio commencement o esulttorfore sureotthlslnstrumentafter'

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covonnntsnnd(rgrcmn('ntshercmcontmned shall bind the respective succassors and assigns of Montgagor, subjecttothe
provisions ot Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benefit of its payee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used to interpret or define the provisions hereof,

11. GOVERNING LAW:; SEVERABILITY. Thisinstrument shall be governed and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee is permitted to have or enforce certain provisionsin this Instrument thenin thatevent the
Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United
States. Inthe eventthat any provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall
n'ot' affect other provisions ot this Instrument ar the Agreement or Note which can be given effect without the conflicting pro-
visions, andto this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable. Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
interpreted so that any charge provided for in this Instrument orin the Agreement or Note whether considered separately or
together with other charges levied in connection with this Instrument, the Agreement or the Note violates such'law, and
Mortgagor is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such
violation. The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to
suchchargesasreducedshall be applied by Mortgageetoreduce the principal of the indebtedness evidenced by the Agree-
ment and the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other
charges permittedto be collected from Mortgagor has been violated, allindebtedness which is secured by this Instrument or
evidenced by the Agreement and the Note and which constitutes interest, as well as all other charges levied in connection
withsuchindeblednesswhichconstituteinterest,shalibedeemedtobeallocatedand spread overthe statementtermot the
Agreement and Note.

12, DEFAULT ACCELERATION:REMEDIES. Upon Mortgagor's detault otany covenant, warranty, condition or agree-
ment ‘of: Mortgagor in this Instrument, lncludlng but notlimited to, the covenants to paywhen due any sums secured by this
'Instrument orthe défault'by Mortgagor of any.one ormore of the events or condtttons defined'as an'Event of Default in the:
Agreement secured hereby, orin the' Note or any other obligation secured by thismortgage, Mortgagee, atiMortgagee’s:

optton ay declare all able without further demand®

- A_a"dmayforeclosethlsl eﬁ ermitted by applicable law or

. ..provided harein! Mortg > rlo@mmt, fises M suing such remedies;'includ-

R ing, but not Ilmlted to, e feesyc 'S, travel expenses, ‘costs of.
‘ documentary evtdence m rtﬂ)i?lr‘dm leAGI: '

The Mortgagorshall tled to.collect all costsand xpenses, lncludtng ed to, reasonabte attorney s:
mﬁ&cbﬂ@t e& &f bankruptcy, recelvership or

accrual.of the right to (i close whether or.notactually commenced;or (C) the defense of th nortgage Inany. proceedlngr'
instituted byany otherl |holde-' sts e lattor faes whe >d orpz by Mortgagee shallbecome -
additional Indebtedne' secur by} ..s Instrurr it'and which'shallbeiimmediateiy due a payable by Mortgagor with -
interest at the rate stated In s€ Agreement
-18.; MISCELLANEOUS: (i) ord "Mortga r as used hereln shallin: érsons executing thls mortgage andt
the word "Mortgagee"r ill mean its icspective's cessor ndassigns. The singularshall mean the plural and the, plural®
‘shall mean the slngula 1d the use of ¢ rgende hall be. 'Jllcablr yall genders; (i) Any forebearance by, Mortgagee'in -
exerctsing any rlght or nedy reunder or otherwise atfor dbi plicabl aw or equity, all not be a waiver of or pre-’
. :cludethe.exerclse ofa ,uch rigiit or remedy; (ill) Cach remedy providedforln this Instrumer .destinct and cumulatlve to.
~allotherrightsandremedies underthlslnstru ent orafforded by applicable law. orequlty. anc aybe exerclsed concurren-"
tly, independently or s ssstvety Inany order whatssayer: {ivThat no change, amendmen! modificatlon of thls Instru-

ment shall be valid unless in writing and signed Hintne Moitgador and Mortgagee or thelr respective 'successors and
assigns.
/INWITNESS WHEREC ragor has executed this4nstrument the date and yeat above.
P I~ / / 7
_.____~Z7/4.21.Wz v B 7 ZZ{Z!&_Z‘ZQS’%—
Hermilo M ' ==
,{";“\;‘;: -
STATE IF INDIANA L | ) ss: \%TL\{
COUNTY. OF AKe. ) TR
Before me, F%Cu‘b&t” Q \r\oc.\ 0 I VA Notary Publrc m andifor
said Countyand State, onthis 9(5\‘\ day of W\GL\,/ .A.D.,19q_L,personallyappeared
F\erm‘r\ O \V“O\”-\ Nez 4 Sewr‘cla, md\'-liwﬁl personnal dnown to me to be the

person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledge the same to be (his)
(their) voluntary actand deed for the uses and purposes therein set forth,

) .
My commission expires: Q 1\ 3 l 9 L/ ¢ '.)1“/ ""AJ"‘\—J\L&\"Q(:S\)\«_/-“

Notary Public

Resident of LOKL County.

This Instrument prepared by: Lawrence t. Stengel, Sr. Vice President
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