’ (Calumet National Bank
. HOME EQuiTy @ P.0.Box 9
%65 REAL E lammond, IN 46325
92037 /G.J STATE MORTGAGE/ Installment loan Dept.,
This Mortgage made this ___ 220d gay of _May / 1992 by and between
_.James_LE. Moes_and Terri L. Moes _ Il/W_._______  of __Highland, IN (herein-

after “Mortgagor*) and Calumet National Bank, 5231 Hohman Avenue, Hammond, Indiana 46325 (héréind'ncr “Mort-
gagee"), /

WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinafter

"Agreement’)dated _._____May 22 ,19.92_,and a Home Equily Line of Credit Promissory Nole
(hereinafter "Note") whereby the Mortgagee, subject to default by Mortgagor, has obligated itself to loan monies to the
Mortgagor from time to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of
-_Ten;ﬂlousand,_and N0/100 srmmommscmcennnca . (§ 10,000.00 ......_...)atanyonetimefora
periodoffive (5) years. Totheextentthatthe Mortgagor has borrowed or will borrow monies from the Mortgagee pursuant to
said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly installments in a sum equaliotwo (2%)
percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever is graeator,

Thatthe interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said Agreement and said
noteis baseduponanindex Rate equaltothe average weekly Bank Prime Loan Rate as published in Federal Reserve Statté:

tical Release’ H15 plus a Margin of_1.00° 4. Thelnterestratechargedisavariable oneandwill lngease‘ﬁ'd'ec'reqae in:
the event that the Index Rate Increases or decreases from the previous Index. The interest rate as c@mputad-s chahggd:
once amonthon thelirst day of each Billing Cycle, which is monthly, and will remain in effect untilthe fir§t day otthe nextBil)- ;
ingCycle, The FINANCE CHARGE is determined by applying the daily periodicrate to the Average Daily.Balancg for the 8tk
ing:Cycle. The interest rate shall not be In excess of that permitted by law, & ~ T
Thatanychangesintheinterest rate are mandatory pursuanttosaid Agreement and any increase therein canftgduce the".

I

amount of any payment by the Mortgagee thatis applied to principal and In i appiled to intetest: ThE™ *,
monthly payments requir 1dsai Nole may not theigiore 1 lortgagor's lo&dbalande '«
withinthefive (5) yearter e B@gmntsms' n Ipalbdjance agdunpald. ©
interest shall.be immedi: Jowing by the Mortgagor. EE =

< .
mvereel L MEFRORERCINBL | soomioneny
'PUBLIC NOTICE TOALL  PARH L H ABEE |NT )RTGAGED PROPERTY,
IS'ALSO DONE TO INFORM 2 REHEYH" CONSENTUAL, JUDICIAL, OR
STATUTORY, THAT THE ¢ MQ@EE&W @iﬁ?ﬂfﬁw Tﬁfn. FTGAGOR IS MANDATORY
'PURSUANT TO SAID AGHEEMENT, SURJEETAR @ EEavuma T BEaa@RTAAGOR, AND T4 AT ANY AND ALL-FUTURE

ADVANCESMADE BY THE MORTGAGEE TO THE MORTGAGOR PRIOR OR SUBSEQUENT TO ANY OTHER LIEN BEING
‘PLACED AGAINST;THE MORTGAGED PROPERTY SHALL BE DONE BY ANY SUCH LIENHOLDER WITH PRIOR NOTICE:

TOUIT. OF THE- MORTGAGEE'S ¢ \TIO! NCE MONIES TO THE MORTGAGOR PURSUANT TO SAID:
AGREEMENT. A :

THAT IT IS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO
GIVE NOTICE.TO ALL THIRD,PARF.ES DEALING WITH THE MORTGAGOR O AGQRTGAGED.PROPERTY OF THE

MORTGAGEE'S:INTENTION TO ASSERT A PRIOR LIEN AS TO'ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY TO THE FULL AMOUNT OF ALILOANS AND ADVANCES MADE BY THE MORTGAGEETOTHE:
MORTGAGOR OR ON BEHALF GF THE MORTGAGOR PURSUANT 10 SAID AGREEMENT AND THIS MORTGAGE, PLUS:
ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WH = THER SAID LOANS AND
ADVANCES ARE MADE PRIORTO ORAFTER ANY SUCH LIENIVHICH MAY BE SUBSEQUENT LY PLACED VERSUS THE
MORTGAGED PROPERT

NOWTHEREFORE, to securato Mortgagee the repayinent of (AYany and all indebtedness oriabilities to Mortgagee as
evidenced by said Agree t.and said Note, togethermith-any-¢ xtdmsions or renewals there 'd any other instrument
given by Mortgagorto M >¢ as evidence of ordimpay mentof anylindebtedness arising said Agreement; (B) any
andall other obligations ies now owing or Rereafterincurrad by Mortgagor to M whetherjoint orseveral,
primary or secondary, or contingent, angWhetheremhotrelated to or oit 1ss as the specific debt
secured herein or secur¢ hor ditferent cotiataral\ Wallithe exception ¢ ebtedness for personal,
family or household purp 1ge is on the Mortgagors principal dwel 10bile home; (C) the pay-

ment of all other, sums a f t Y gage; and (D) _ ce of all covenants and
agreements of the Mortgagor herein contained, the Mortgagor does -hereby MORTGAGE and WARRANT unto the
Mortgagee, its successors and’ assigns, the following described Property located in Lake

County, Indiana, to wit:

PART ‘OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
22, TOWNSHIP 36 NORTH, RANGE 9 WEST OF THE THIRD-PRINCIPAL MERIDIAN,
DESCRIBED AS:

COMMENCING AT THE NORTHWEST CORNER OF SAID TRACT AND RUNNING THENCE EAST

: ALONG THE NORTH LINE THEREOF 95.0 FEET; THENCE SOUTH PARALLEL TO THE WEST

@ LINE OF SAID TRACT 185 FEET; THENCE WEST 95.0 FEET TO THE WEST LINE OF SAID
1 TRACT; THENCE NORTH ALONG THE EST LINE OF SAID TRACT 185 FEET TO THE PLACE
OF BEGINNING, IN THE TOWN OF HIGHLAND, IN LAKE COUNTY, INDIANA.

TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, profits,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air,waterand light; and ali blinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor caverings, awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this
instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property \
are herein referred to as the “Property”. "0
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawlully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend genarally the litle to the Property against all claims and demands, subject to any liens, casements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insuring
Mortgagee's interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and alt other public charges imposed or
assessed against the Property or arising inrespect tothe use, occupancy or possession thereof, Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promplly furnish Morlgagee receipts evidencing such payments.
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
p.ly' tha'samae In full under protest or deposits said sum with the Mortgagee as security for payment thereof, .

‘INSURANCE. Mortgagorshall keep allbulldings and improvements now existing orhereafter erected or situated on
the Propertylnsured againstfire, lightning, windstorm, vandalism, malicious daniages, and any such other hazards included:
withthe term “extended coverage", together with such other hazards, liabilities and contingencles in such amounts and for
suchperlodsasMortgageemayfromtlmetotlmereasonablyrequlre Mortgagorshallkeepallbulldlngsandlmprovements
insured against loss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises
liability insurance with respect to the Property in an amount acceptable to the Mortgagee.

All sald insurance policies and renewals thereof shall be issued by carriers satistactory to the Mortgagee, and shall
Include a standard mortgage clause, loss payee clause orendorsement in favor of the Mortgagee and inform and'substance
acceptableto the Mortgagee. Eachsaidpoligyshallnotbecancellablebytheinsurancecompanywithoutatleastthirty(BO)
days prior written notice to the Mortgagee. Any such insurance policy shall be in a sum sufficient to pay in full the cost of
repairing and replacing the buildings and’ improvements on the Property and in no event shall be less than the maximum
amount that the Mortgagee is obligated to loan to the Mortgagor pursuant to said Agreement secured hereby. The
Mortgagee shalldeliverthe original of any such policy tothe Mortgagorto be held byit. The Mortgagorshallpromptly furnish
to Mortgagee, onrequest, all renewal notices and receiptsfor paid premiums. Atleast thirty (30) days priortothe expiration
date of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

Inthe event of loss, Mortgaqorshallgwelmmcdlate wnttennoucetothemsuranco carricrandto Mortgagee, Mortgagor

authorizesand empowe ( N, seanyclaimunderanysuch
insurance policies, 1o a )5 > any action arising, frem st cies, to collect and receive
insurance proceeds, to ¢ { 1]} @ﬁctdlﬁs jor,and to deduct therefrom
Mortgagee's expenses t L,OHOCUOH of such roc(-eds provm K t nothing contained in this
paragraph 3shallrequire (M n (&Y @ F ot ( 1 l G tthe Mortgagee trom assert-
ing any independent cla viliow \'( ISUS ANY SUCT NSUMANGE CIeT 1N 1S QW 0011

The insurance proce ¢ ThiS’DOGul’ﬂé'ﬂﬂ’i@mhe‘ fctsym(;f " ollecting the same, shall be
applled lo the payment of (he‘sums sec 5& Imtrumtﬂ ‘.'he e or not the we with the balance, if any, to
Mortgagor. Anysuchapy atlonoftfﬂt! %ﬁ&]ﬁ%eduedau i the payments or change the

amounts ofisuch installments provided by sald Agreement. If the Property Is sold pursuant to paragraph12 hereof or if

-Mortgagee acquires title to the Property, Mortozgee shall have 2!l of the right, title and intere 5t of Mortgagorin and to any

insurance policies and unearned premiums thereon andin 2nd lethe proceedssesulting from any damage to the Property
prior to such sale or acquisition

4, PRESERVATION AND MAINTENANCE OF PROPEATY. Mortgagor (a) shallhotcormnmit waste or permit impair-
ment or deterioration of the Property,imake any matarial alterations therein, rdemolish ar remove the same, (b) shall not

-abandon the Property, (c) shallkesp the Property including improvements tht 'onin good condition and repair, (d) shall not:

mortgage or otherwise encumber norallow any judgement,lic s tax liens ¢ nechamcs liens to be imposed against the
Property, {e) shall promptly pay when due any indebledness which may be secured by any other mortgage, lien or charge on
the Property, (f) shall complywith all laws, ordinances, reoulatmns codesandrequirementsof any governmental body appli-
cabletothe Property, (g)shallgive notice in writing ta ‘v"o.angee ofand unless otherwise directed in writing by Mortgagee,
appearinand defend any action or proceeding purgeittng to atiectthe Property, the securityof this Instrument or the rights
or powers of Mortgagee

5. USE OF PROPE fnless required byAagplicableslawior-unless Mortoage therwise agreed in writing,
Mortgagorshallnot allov inthe use for witichalloranypart of the Property w: :d atthetime thisInstrument
was executed. Mortgag fnitiate or acqieseetoaehange in the zonis tion of the Property without
Mortgagee's prior writte

6. PROTECTIONO SSECURITY TTMort falls tof covenantsandagreements

contained in this Instrumient or in the INOLE, AgTeeimienty O any oeCufity Agieeiiieny, Oi i any action or proceedingvjs,_com-
menced which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in its
sole discretion, to protect Mortgagee's interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagorsecured by this Instrument. SuchamountsshallbeImmedlatelydueandpayableandshallbearinterestfromthedate
of disbursement at the rate stated in the Agreement, Mortgagor herehy covenants and agrees that Mortgagee shall be sub-
rogated tothe rights of the holder of any lien so discharged, inwhole orin part, by the Mortgagee. Nothing containedin this
paragraph 6 shall require Mortgagee to incurany expense or take any action hereunder. If Mortgagee makes any payment
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests o1 insur-
ance premiums, Mortgagee may do so according 1o any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy orvalidity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed awaiver of Mortgagee's right to accelerate the matuiity of the indebtedness secured
by this Instrument and declare this Instrumentin default, and failure to so act shall not be considered as awaiver ot any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or causato be madereasonable entries uponandinspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Moitgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action orproceedmg relatimg to any condem-
nation or othertaking, whether direct orindirect, of tho Propaorty, orany part thereof, and Mortgagor shall appearin and pros-
secute any suchaction or proceeding unloss otherwise directod by Montgagoe inwriting. Mortgagorauthonzes Montgages,
at Mortgagee's option, as altorney-in- Jact for Motlgagor, to commonce, appoat in and prosocute, in Moty n,oo s or More-
gagor's name, any action or proceeding rofatod to any condomnation or other taking. The proceeds of any aw.ed oayse
or claim for damages, direct or consoquantinl, In connoction with any condomnation o other taking, wheiher dract ¢
indirect, of the Property, or patt thutool, ot tor convoyune osinliovolcondomnation, are hereby assigned o a \1 RORU FAEERC
to Mortgagee.

9. TRANSFERS. tMaortgagar shall not sotbor tinster all or any part of said Propety, grant an optoi 00 sore™ ase e
same, lease the Property, sellthe sime hy Contrac L Hanslor ovcupaney on pronessiom o e P ase 0 o sob 0 esigin ity

haneflcialintarost or powor ol diroction v iny bind ustwhichoholid tile (ullmb l\\}\(‘l() m(l\vutmv puQL weittengongenteh .

thae Mortgng)oo,
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herein contained shall bind the 1espective successors and assigns of Mortgaqor, subject to the
provisions of Paragraph 10 hereof, and the rights and priviteges of the Mortgagee shall imure to the benelit ot its payee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. in exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used to interpret or define the provisions hereof.

11. GOVERNING LAW: SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee is pennitted to have or enforce certain provisionsin this Instrument thenin thatevent the
Mortgagee may eleat to have those provisions of this Instrument enforced in accordance with the laws of the United
States. Inthe eventthat any provision of this Instrument ot the Agreement conflicts with applicable laws, such contlict shall
not affect other provisions of this Instrumant or the Agreement or Note which can be given effect without the conflicting pro-
visions, and to this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable. Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
interpreted so thatany charge provided for inthis Instrument erin the Agreement or Note whether considered separately or
together with other chaiges levied in connection with this Instrument, the Agreement or the Note violates such law, and
Mortgagor is entitled to the benefit of such law, such charge is hereby teduced to the extent necessary to eliminate such
violation. The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to
suchchargesasreducad shalthe applicd by Mortgageetoreduce the pnncipalol the indebtedness evidenced by the Agree-
ment and the Note. For the purpose of determming whether any applicable law limiting the amount of interest or other
charges permittedto be collected trom Mortgagor has beenviolated, allindebledness which is secured bythis Instrument or
evidenced by the Agreement and the Note and which constltutes interest, aswell asall other charges levied in connection
with suchindebtedness which constitute interest, shallbe deemedto beatlocatedandspreadoverthestatementtermofthe
Agreement.andNote,

12. DEFAULT:ACCELERATION:REMEDIES. Upon Mortgagor's defauit ofany covenant, warranty; condition or agree-

rment ot Mortgagor in'this Instrument,including but not limited to, the covenants to pay when due any sums secured by this:

Agreement secured'he ge, Mortgages,: at Mortgagee's
option may declare all ¢ this tnstrument to beg inunedial able without further demand
andmayforeclosethisli mﬂﬁmni&ol&n. ermitted by applicable law or.

provided hereln. Mortg )& .It ol cu| suing such remedies, includ-
ing, but not limited to, at H} }iﬁ éﬁrﬁ&%g&oﬂb i irs, travel expenses, costs of.
documentary evldence, / and-title reports,

The Mortgagor shallglso b Thﬂ&thh&ﬂﬂimls lsmhﬁe ) ipchu ed to, reasonable attorney's:

ttees lncurred by Mortgeg: nconn ] &tlon probate, bankruptey, receivership or
proceedlngs towhichthe Mortgagee mgﬁm R#&E&#!E}mdetenden\ 'reason of this Instrument or’

any indebtedness securcd hereby; (B) preparation of the commencement ofthe sultfor foreclosure of this Instrument after
accrualofthe right to' foreclose whetherornot actually comme or(C) the defensa of this mortgage In anyproceedlng
lnstltuted byanyotherlienholder. Alicosis, expense yand att ney's s When incurs: orpt by Mortgagee shallbecome
additional indebtedness sacured by this Instrumentand w sh shall'be immediately due and payable' byMortgagorwlth
interest atthe rate stated In'said ‘Qment

13. MISCELLANEQUS: (i)TheWo. Mortg'e; ' as used herein shall Inciude allperson xecuttngthts mortgage and:
the word *Mortgagee" shall mennlts respactlve successors and assigns. Th Ingularshall yan the plural and the plural
-shall meanthe slngular dthe aefanygender shallbe applicab! 0.allge :ters (i) Any forabearance by Mortgagee'in
-exerclslng any. rightorr |edy heicundeér or otherwise afforded by.applicable law or equity, shali not be awalverot orpre-
clude the exerclse of any suchright orremedy: (iii) Edach remedy provlded forin this Instrument |s destinctand cumulative to
all otherrightsand remedics under this Instrument oraitord cd BYapplicable law or equity, and may be exercised concurren-

tly, independently or suceessively in any order whatcoever; (ivi=ihat no change, amendment.or modification of this Instru-
ment shall be valid unl in writing and signediby'the - Mortgagor and Mortgagee leir respective successors and
assigns.
IN WITNESS WHEREO % has executedthisdrnstiamentithe date and ye above.
~ 7 @ ‘s
James L. Moes Terri L, Moes:
STATE IF INDIANA )
SS:
COUNTY OF Lake )
Before me, _Kimberly A. Janecek , A Notary Public In and for
“x‘: .
said Countyand State,onthis_22nd_dayof May ,AD,19_.92, personallyappeared .f.?.‘_.m_
___James_C. _Moes_and Terru_L. Moes._. .. _._ .. personna!dnown to me to bethe
person(s) who (15) (are) described in and who executed the toregomg mortgage and acknowledge the same to be (hls)
(their) voluntary actand deed for the uses and purposes therein set forth. SEELI
My commission expires: __...9=15=95 ____________ @L&_
Resident of _Lake County.

This Instrument prepared by: Lawrence 1. Stengel, Sr, Vice President _—
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