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MORTGAGE Loan Number: 10600863

THIS MORTGAGE is made this -8§th - dayof.__April, 1992 ..., bétween the Mortgagor, :

LAWRENCE MORGANAND NANCY MORGAN, HUSBAND AND WIFE (hersin "Borrower” ). and the

Mortgages, LD STONE CREDIT CORP TIONQF 1 ,'8 corporaticn organized and existing: under the:laws of
Indiana whose address is 9279 N, MERIDIAN ST, STE 108 INDIANAPOLIS, IN 46260-1823

(hereln *Lender"), &

~ WHEREAS, Borfower Is Indebted to Lender In the principal sum of
THIRTEEN THOUSAND ONE HUNDRED TWENTY-FIVE

Dollars (U.S. __$ 13,125.00 - .} which Indebtedness Is evidenced by Borrower's note dated __April 8, 1992 and.
‘extensions and renewals thereof (hereln “Note” ), providing for monthly instaliments of principal and interest, with the balance of indebtedness, if not.

-gooner pald, due and payable on-_April 15,2007 . . ...

nent of all other sums, with
»venants and agresments of
bed property located In the

TO___SECURE to-Lender th
Interest thereon, advanced in a
Bariower hereln contalned, Boi

nthe securlig of this Mﬁf; Qn$ Q
4! 2 nc he

County of —-LAKE :
M NOT"OFFICIAL!
‘Legal descriptionof me ‘4Ri® Document is the property of
THE NORTHEASTERLY 40.0 FEEFIOF B0l BY, BA B BlaEK 1, PLUI

CREEK VILLAGE 5TH ADDITION TO THE TOWN OF SC ERERVILLE AS SE. OWN IN PLAT
BOOK 60, PAGE 19 IN THE OFFICE.OF THE RECORDER OF AKE COUNTY, INDIANA

ent' Rider

~This mor:tgage;%sbéi | e-racorded with the;attacheéd#Blanned Unit Develc

which has the address of .. 212 Y )
{herein *Property Addrass*); [Strest, Clty, State, ZIp Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, all of which shall
be desmed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, togother with said property (or the leasehold
estate if this Mortgage Is on a leasehold) are hereinafter referred to as the "Property.”

" Borrower covenants that Borrower is lawifully selsed of the estate hereby conveyed and has the right to morigage, warrant, grant and convey the
Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants that Bosrower warrants and will defend
generally the title to the Property against all claims and demands, subject to encumbrances of record. .

THIS MORTGAGE combines unlform covanants for national use-and non-uniform covenants with limited varlatlona by ]urlsdlctlon to constltuto ai

uniform Mortgago coverlng real property

UNIFORM COVENANTS Bonowar and Lender covenant and agree as follows:

1. 'Payment of Prlnclpal and Interest. ‘Borrowsr shall promptly pay when dus the prlnclpal and lnterest Indebtedness evidenced by the
Note'and late charges as provldod in tho Note.

2, Funds lor Taxes and:Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to Lender on the day
monthly payments of prlnclpal and Interest are payable under the Note, until the Note Is pald In full, a sum (hereln "Funds®) equal to one-twelfth of the-
yearly taxes: and assessments. (including condominium and plannad unit development assessments, if any) which may- attaln prlorlty over this,
Mortgage and ground rents on the Property, If any, plus one-twelfth of yearly premium Installments for hazard Insurance, plus one- -twelfth of yearly
-premlum Instaliments for mortgage insurance, If any, all as reagsonably estimated Initlally and from time to time by Lender on the basls of assessments:
and bills and reasonable estimates thereof, Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrowar:
makes such payments to the holder of a prior mortgage or deed of trust if such halder [s an Institutional fender.

Robert E. Stoched (Yo ©
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
Federal or state agency (incliding Lender It Lender is such an institution). Lender shall apply the Funds to pay sald taxes, assessments, insurance
premiums and ground rents, Lender may not charge for so holding and applying the Funds, analyzing said ‘account or veritying and compiling said
assessmonts and bllls, unless Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agres in writing at the time of execution of this Mortgage that Interest on the Funds shall be palid to Borrower, and unless such agresment
‘ts made or applicable law requires such Interest to be pald, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall glve to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security for the sums secured by this Mortgage.

It the'amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the dus dates of taxes,
assessments, insurance premiums and ground rents, shall exceed the amount required to pay sald taxes, assessments, insurance premiums and
ground rents as they fall due, such excess shall be, at Barrower's option, elther promptly repald to Borrower or credited to Borrower on monthly
Installments of Funds. If the amount of the Funds held by Lender shall not be sutficlent to pay taxes, assessments, insurance premiums and ground
rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficlency in one or more payments as Lender may requlre.

Upon payment In full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender. { under

" paragraph 17 hereof the Property s sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale

1of the Propony orits acqulsmon by Lander, any Funds heid by Lender at the iimae of appllca!lon as a credit against the sums 8ecured by this Mongago. v

i 3 Appllonﬁon of. Pnymonu Unleds applicable 1w provldea ‘otharwise, all paymants recelved by Lender under the Nou and pmauphc

and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 hereof, then 1o interest payable:
on the Note, and then to'the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed
of trust or other security agreement with a lien which has priority over this Mortgags, Including Botrower's covenants to make payments when due.
Borrower shall pay or cause to ba pald all taxes, assessments and other charges, fines and impositions attributable to the Property which may attain a.
priority over this Mortgage, and leasshold payments or ground rents, If any.

5. Hazard insurance. Borrower shall keep the iImprovements now existing or hereafter erected on the Property insured against loss by fire,
hazards Included within the term "extended coverane®, and such other hazards as Lander may requira and In sush amounts and for such perlods as:
Lender may require.

The insurance carrler provic $ B@@mttcisn d, that such approval shall not
be unreasonably withheld, AllIn o< and renewals thereof shall be in a form acceptabie to t.c | include a standard morigage
clause in favor of and in a form a N.%a@FEtI GIAII}‘ of, subject to the terms of any
mortgage, deed of trust or ather agresment with a lien which has priority over this Mortgage.

In the event of loss, Borrower shd Tlu&ﬁmcmm&n&mih@npnmpam}y rﬂf s proof of loss if not made promptly
by Borrower. the Lake County Recorder!

If the Property Is abandoned by Borrower, or if Borrower fails to respond fo Lender within 30 days from the date notice Is malled by Lender to
Borrower that the insurance carrler offers to settle a claim for Insurance benefits. Lender is authorized to collect and apply the Insurance proceeds at

Lender's optlon either to restoration or repalr roperty S s6c Is Mortge

6. Preservation and ntenanca of Property; Leascholds; Condominlums; Planned Unlt /elopments, Borrower shall keep the
Property in guod-iepair and shall not commit waste or pormit Impalrment or dsterioration 2f the Property shall comply with the provisions of any
lease If this Mortgage Is.on a leasehald, If this,\origage Is on & unitin a condominium ora planned unlt development, Borrower shall perform all of

:Borrower's obllgatlons‘ under the daclaration or covenants creating,or governing the condominiura or planned unit development, the by-laws and
regulatlons of the condomlnlum: lanned unitdevslopment, and constituent documants,

7. Proteoﬁon of Lander's Secu:iiy. If Barrowec (alls to performi tiis.cdvenants and agresments contalned in this Mortgage, or If any
actlon or proceeding I8 commenced which materlally affects Lender's nisiest In-the: Property, then Lender, at Lender's option, upon notice to
Bofrower, may make such appesrances, disburee such sums, Incluatifig (sasoaahie attorney's fees, and take such action as Is necessary 1o protect

Lender's Interest, In additlon, Granine (Morigagor) covenants at afliimes to do allthiags necessary to defend tho 11/ 1o all of the sald property, but the
Beneficlary (Mortgagee) shall ha right atany time to Intervdna'In apyistitiaffesting such title and to emp|of sendent counsel In connection
with any sult to which It may be ¢ tntervantlon or otherwiseyand.upon-demandSirantor (Mortgagor) a 8r (1) to pay the Beneficlary all
reasonable expenses pald or Inc respect to any such sult affacting 146 1o any such property he Beneficlary's (Mcr!gagee's)
lians or rights hereunder, includi s3 {0 the Beneficlapy's (r.*oftguge'e’s) attorneys 2) dition of such expenses, costs,
and attorney's fees to tho princip is(s) sacured by this Dskd'of Trust (Mortgags) ill accrue at the Note rate.

If Lender required mortgage In Q g y Wit pay the premlums requlired to

malntaln such insurance in effect until such time as the requirement for such insurance termlnates In accordance with Borrower's and Lender's written
agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional indebtedness of
Borrower secured by this Mongage Unless Borrower and Lender agres to other terms of payment, such amounts shall be payable upon.notice from
Lender to Borrower requesting payment thereof. Nothlng contalned In this paragraph 7 shall require Lender to incur any expense or take any actlon:
hereunder.

8. Inspection. Lender may make or cause to be mads reasonable entrles upon and Inspections of the Property, provided that'Lender shall;
glve Berrower notice prior to any such Insoaction specifying reasonable cause therefore related to Lender's Interest In the Propefty.
9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or

other taking of the Property, or part thereot, or for conveyance [n lleu of condemnation, are hereby assigned and shall be paid to Lender, subject to the
terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modificatlon of amortization of
the sums secured by this Mortgage granted by Lender to any successor in Interost of Borrower shall not operate to release, in any manner, the liability
of the original Borrower and Borrowaer's successors In Interest, Lender shall not be required to commence proceedings agalnst such successor or
refuse to extend time for payment or otherwise modify amortization of the successor or refuse sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors In interest, Any forbearance by Lender In exercising any right or remedy hereunder,
or otherwise aﬁcrdcci_ by applicable law, shall not be a walver of or preclude the exercise of any such right or remedy.

11. Succeasors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agresments herein contalned shall bind, and
the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subjact to the provisions of paragraph 16 hereof, All
covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) Is co-
signing this Mortgage only to mortgage, warrant, grant and convey that Borrower's Interest in the Property to Lender under the terms of this Mortgage,
(b} Is not personally llable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend,
modity, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without the Borrower's consent and without
releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the P(dparty AR E I

S lalecan T R
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12. Notice. Exc'e.pt 1or'an9 notice required undor applicable law o be given In another manner, (a) any notice to Borrower provided for in this
Mortgage shall be given by delivering it or by mailing such notice by certified mall addressed to Borrower at the Property Address or al such other
addresa as Borrowsr may designate by notice to Lender as provided herein, and (b} any notice to Lender shail be given by certilied mail to Lender's
address stated hereln or 10 suchother addréss as Lender may designate by notice to Barrower as provided herein. Any notice provided for in this
Morigage shall be deemed to have been glven to Borrower or Lender when given in the manner designated hereln,

13, Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the jurisdiction In which the Property
is located. The forsgoing sentence shali not limit the applicability of Federal law to this Mortgage. in the event that any provision of clause of this
‘Mortgage or the Note contlicts with applicable law, such conflict shall not atfect other provisions of this Mortgage or the Note which can be given aHect
without the conflicting provislon, and to this end the provislons of this Mortgage and the Note are declared to be severable. As used hereln, "costs’,
? *expenses” and “attorneys fees” include ali sums to the extent not prohibited by applicable law or limited herein.

! 14. Borrower’'s Copy. Borrower shall:be furnished a conformed copy of the Note:and of this Mortgage at the time of execution or after
recordation hereof,

18, ‘Rehabllitation Loan Agresment. Borrower shall fulflll all of Borrower's obligations under any home rehabilitation, Improvement, repalr, or
other loan agresment which Borrow:er onters Into with Lender. Lender, at Lender's aption, may require Borrower to exscute and deliver to Lender, in a
form acceptable to Lender, ah assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or

services In connaction with improverents made 1o the Propenty.
16. Tranafer of the Property or a Beneficlal Interaat in Borrower. If ail or any part of the Property or an Interest therein is sold or transferred by

Borrower (or it a beneficlal Interest in Borrower is sold or transferred and Borrower Is not a natural person or persans but Is a corporation, pannership,
trust or other legal entity) without Lender's prior written consent, excluding (a) the creation ot a lien or encumbrance subordinate to this Mortgage
which does not relate to a transter of rights of occupancy in the property, (b} the creation of a purchase money security Interest for household
appliances, (c) a transfar by devise, duscent or by operation of law.upon the death of a joint tenant or (d) the grant of any leasehold interest of three
years or lasg not contalning an optlon to purchase, Lender may, at Lender's option, declare all the sums secured by thls Mortgage ta be Immediately

due and payable.
it Lender exarcises such antion tn accalarate | andar ghall mall Barrower notica of accelaration In acenrdansa with pamgraph 12 hereof. Such

notice shail pravide a perio ' pay the sums declared due. If

af hi
-Borrower falls to'pay such s pl E@ crummtmlrSu g n Barrower, Invoke any remedies

permitted by pe_rﬁgraph<111 m onsent toa sale or transfer If: :(1) Borrower causes o 3 Lender Information required by
Lender to evaluate the trans N Ex‘q;) L al 188 that Lender's security will not
be Impalred and that the ri breachdof-any covenen( or agreeme gage (8 acceptg { 35t wlll be payable on the sums

Including, for.example, perlodic adjustment | f elmro ¢Iﬁerent l%em atedor the loan, and addition of unpald Interest to principal;
'and (5)»the transferee signs an@assumption ‘alEr L F?arr Foglrga!os the transferse to keep all the promises and:

-agresments made:in the Note and'in this Mortgage, as modified If required by Lender, To the extent permitied by applicable law, Lender also may:

i

i

j

!

|

secured by this Mongage at a rat 'l‘ehllgelab(g“mmlslﬂw sah dopfs Morigagairequired by Lender are made, ;
' r

!

|

chaige a reasonable fee as & condition 1o ir’'s con or tran |
’Borrower will continue to be obligatod undarthe Note and this Mortgagatinless Londer feleases Batiowarin writing. ]
NON—UNIFORM COVE NTS. £ 'owor and Londer heF cove =ntand ag o9 a8 tollows: !
“q7, Aocolorauen' Remedies, :Excopt A& provided!i »augrapl 8 hereo!, upon B Lreach!of 'sny covenant or. agresment of. 4

:B‘_r:‘rrower in this Mortgage cluding the covenants to pay when due any sums secured by this Mortgage, Lerider prior to acceleration shall
glve notice to Borrower as provided In paragraph 12 hereo! speclfylng: (1) the breach; (2) the actlon required ta cure such breach; (3) a date,
not loss than 10 days from the date (! 5 Is malled to Borrower, by such breach must be cured; and (4) that fallure to cure such
breach on or.before the duato specified in the notice may result in acceloration of the sums secured by this iMortgage, foreclosure by judiclal
proceeding, and sale of the Property. The notice shall further [ofotm Bordawer of the right to relnstate after accaleration and the right to assert
In the foreclosure proceeding the nonexlstence of a defaultar any othéi deioaee of Borrower to acceleration and foreclosure. If the breach Is

not cured on or before the dato *ifled In the notice, Lender, at Lender's option, may declare all of the su ocured by this Mortgage to be J

Immediately due and pay: hout further demand anid.may forecicse thiaflortgage by Judicial pr 1g. Subject to applicable law,
Lender shail be entitied to such procecding aliaxpenses of-foroclosure, including, but not reasonable attorneys’ foes of
10% of the amount decte ral and Interost, which, feo) shinlijbe allowed and | i » decree of judgment in such
proceeding, and costs of a ort and documentatyevidbhroy

18. Borrower 8 Right thstanding Cender's=acceteration“ct"the 8 gage due to Borrower's breach, i

Borrower shali have tha tight to have any proceedings begun by Lender to enforce this Morigage discontinued at any time prior fo entry of a judgment

enfarcing this Mortgage:if: (a) Barrower‘ pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration 1
occurred;. (b) Borrower cures. all breaches of any other covenants or agreements of Borrower contained In this Mortgage;- (c) Borrower pays all
reasonable expenses Incurred by Lender In enforcing the covenants and agreements of Borrower contained in this Mortgage, and in. enforcing
Lender's remedies as provided In paragraph 17 hereof, including, but not limited 1o, reasonable attorneys' fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the fien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums
secured by this Mortgage shall continue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby

shall remain In full force and effect as it no acceleration has occurred,
18, Assignment of Rents, Appolntment 'of Recelver As addmonal secunty hereunder Borrower hereby assigns (o Lender the rents of rhe

i
i
v

Upon aeceleratlon under.paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a recelver appointed by a court 1o
enter upon, take possess|on ‘of and manage the Property and 1o collect the rents of the Propsrty including those past due, All rents collected by the
receiver shall be appl[ed ﬁrst to,payment of the costs of management of the Property and collection of rents, including; but not leted to, réceiver's
feas, premiums on tecelver's bonds and reasanable attorneys' fess, and then to the sums secured by. this Mortgage. The raceiver shall be llable to
account only for those rents actually recelved.

20, Release. Upon payment of ali sums secured by this Mortgage, Lender shall release this Mortgage without charge to Borrower,

21. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

22. Riders to this Mortgage, t one or more riders are executed by Borrower and recorded together with this Martgage, the covenants and
agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Morigage as if the

rider(s) were a part of this Mortgage. [Check applicable box(es)).

1

retaln such rents as they become due and payable ‘3
/

{

{

i

{ 1 Adjustable Rate Rider [ ] Condominlum Rider [ ] 1-4 Family Rider
{ ] Graduated Payment Rider [ X ] Planned Unit Development Rider
[ ] Other{s):(specify)
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24, Conformity With Laws, I any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rule or regulation which atfects the

valldity and/or enforceabllity of the Note and/or Mortgage (Deed of Trust), that provision shall be desmed modified to comply with applicable law,
rule, or regulation.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, dead of trust or other encumbrance with a llen which has priority over this Morigage to

pive Notice to Lender, at Lender's address sel forth on page one of this Morigage, of any default under the superior encumbrance and of any sale or
other foreclosure action.

o ol V. . Co e
L 2 e S L L P oo, R

IN WITNESS WHEREOF, Borrower has exécuted this Mortgage.

Signed, sealed and dalivered in the presence of;

S %Wwo,%/ "%ﬁ (SEAL)

Document i1s

NOT OFFICIAL'

STATE OF INDIANA, _LAKE County|ss:

On this 8th day.of _Apiil 1992" -, before me, the undarsigne ry Publlc in and for sald County. personally.

sabpeared LAWRENCE MORGAN AND ANCY JRGAN, HUSBAND AND WIFE _ ...

‘and acknoiwledged the execution of the foregaing Instrument.
WITNESS my hand and off|ciz/ geal.

'My Commission'expires: 9/23 /¢

AT
ald L

4 ) l;"\:[-‘ o ,f
o d Name.. e NI
] ;

. L 1( , . * '\nn
Resldont of Lake .. M. County. lndlagfa

This Instrument prepared by: BEVERLY SPENCER .. . ..

(Space Balow This Line For Lender and Recorder) .. .. -
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PLANNED UNIT-DEVELOPMENT RIDER

THIS PLANNED UNIT-DEVELOPMENT-RIDER Is made this _8th.. day of April _ , 1992
and is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security [Rstriment’) of the same date; given by the undersigned (the *Borrower’) to secure Barrower's
Noteto. _OLD STONE CREDIT'CORPORATION OF:IN.

(the "Lender”) of. the same date and’ coverlng the'Property descrlbed Inthe

Securtty Instrument and located at: VILLE'IN 463750000 : oo
The Property

lncludes, but is not’llmlted 1o, :a parcel of landtlmproved with'a dwelllng, together with other such parcels and
certaln common areas and facilttles, asdescribed In _Any -Declarations of *Recard
‘\Jolumes :Plat Book Page: -..Recorded: -

N C et ey St i

the! Dec!aratlon ThePro lsa irt of a planned unltdevelo mentknownas —
(1PLUM K ILUAGE, p,my par ol ! e

Loan Number: 10600863

(the "PUD"). ‘The Property also Includes Borrowers lnterest in the homeowners assoclatlon or- equlvatent entlty

owning or managing the common areas and facilitles of the PUD (the "Owiniers Assoclation"} and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenanls and agreements made In the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents, The "Constituent Documents" are the: (i) Declaration; (i) articles of Incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (ill) any by-laws or other rules or regulations
of the Owners Assaclation. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant

to the Constituent Documants

B. Hazs as (e Uwiers Assacialigg ally accepted Insurance
carrler, a "maste m @Ilﬂs jer and which provides
insurance cover: mounts; for the perlods, and a alnst the ha ulres, Including fire and

hazards Includec o N ehd I cqudrage, e J L
Na ves the provision In"Secur y lnstrument fhe.
twelfth of the yearly pron liifainstdlleatsfortezatd iss dine

< g S&E(Sﬁrtmg%%atﬁ%ﬂ‘covemg S pro

‘Property Is deem

/ment to:Lender of one-

aln haza
ded by the ¢

Jrance. coverage on the:
1ers Assoclation policy.

Borr_owe 1all! glve Lender:prompt notice_of any lapse in requiredhazard insurence’ _coverage provlded by
the master or blankat pollv

Inthe event of i a d|stribution of hazard Insurance pfoceedsinlieu of restaration ¢ epalr following a'lossto-
the Property or to comme Areas and facllitios of the: PUD, any.f ceed« ayable t0/Borower.are, hereby asslgned
‘and shall be pald'toiLender. ndar shalliapp!y the:proceedsito tha ST dby the Security Instrument with
any excess paid to Borrower.

C. Public Liability lnsurance. Borrower shall take suich actlons as may be reasonable to Insure that the
Owners Assoclation mainiz ublic lfabiity insurance | \geeptable [n form, amount, and extent of coverage
to Lender,

D. Condemnation. The proceeds of apyewardios claim for damages, direct or consequential, payable to

Froperty or the common
/ assigned and shall be
Security Instrument as

n with any condemnatigRt)er-olieriaidng of all or any parnt of 1
PUD, or for any conyayance In lidgizef condemnation, ar
seds shall be spglied by Eendergté the sums sec

Borrower In conris

areas and facilitl

paid to Lender. R

provided in Secu
E. Lent

written consent,

rent. Borrowen stiali\ncif except after n and with Lender's prior

hdivide theBygpeiy drconsent to:

n or tarmination of the PUD except
by law in the case of substantlal destructior
eminent domain;

() any amendment to any provision of the "Constituent Documents” If the provision Is for the
express benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; ar

(iv) any action which would have the effect of rendering the public liabllity Insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. Remedies.

or termination required
ng by condemnation or

o A LR A= e e IS S

R A

‘them. Any amounts, dlsbursed by Lender under this paragraph F shali' become additional debt of Borrower secured ;

by the: Security lnstrument Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear Interest: from the date of dlsbursement at the Note rate and shall be payablé, with.Interest, upon notice from
Lender to Borrower requesting payment

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coptained in this PUD Rider. |

e L, s
Sigrature of LAWRENCE MORGAN /
Voo, WMA&aJ (Seal)

Signature of NANCY %RGAN

Form #683 (Rev. 3/91) WP
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