Calumet National Bank
P,0, Box 09

AGr9 HOME EQUITY Hammond, IN - 46325
9200 /st
,47 REAL ESTATE MORTGAGE Installment Loan Dept,
This Mortgage made this _.22nd_.__ day of ______ . May _____,19..92_ by and between
Dennis M, Berdine and Joyce L. Berdine  I/W . St.John, IN, o (herein-
after "Mortgagor”) and Calumet National Bank, 5231 Hohman Avenue, Hammond, Indiana 46325 (hereinafter “Mort-
gagee").
WITNESSETH:
That the Mortgagor and Mortgagee have entored into a certain Home Equity Line of Credit' Agreement (hereinafter
“Agreement") dated May 22 .19 92 and a Home Equity Line of Credit Promissory Note

(hereinafter “Note") whereby the Mortgagee, subject to defaull by Mortgagor, has obligated itself to loan monies to the
Mortgagor frO{n time to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of
Forty Five Thousand and no/100------- momenonnnT (5. 45,000, Q,Q“-,_mﬂm)at any one time fora

period of five (5) years. Tothe extentthatthe Mortgagorhasborrowed orwillborrow monies‘rom the Mortgagee pursuant to
said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly installments in a sum equal to two (2%)
percent of the new balance,.or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater.

That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to'said Agreement and said
noteisbaseduponanindex Rate equaltothe average weekly Bank Prime Loan Rate as publishedin Federal Reserve'Statls-

tical Release H15 plusaMarginof ____ 1.00 o, Theinterestrate chargedisavariableone andwillincrease ordecreasein
the event that the Index Rate increases or decreases from the previous Index. The interest rate as computed is ¢hanged
onceamonth onthe firstday of each Billing Cycle, which is monthly, and willremain in effect untilthe first day of the next Bill-
ingCycle. The FINANCE CHARGE isdetermined by applying the daily periodic rate to the Average Daily Balance for the Bill-
ing Cycle. The interest rate shall not be in'excess of that permitted by law.

Thatanychangesintheinterest rate are mandatory pursuantto said Agreementandanyincrease therein canreduce the
amount of any payment by the Mortgagee that is appliedto principal and increase the amount applied to interest. The
monthly payments require o viortgagor'sloan balance

within thefive (5) yearterr mm r i cipal balance and unpaid
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interest shall be immedia
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THAT,;THE RECORDIN >1 Y, i L IMARDY 1O G CONSTRUCTIVEAND
PUBLICNOTICETOALL A .ma%&mm& ORTGAGED PROPERTY,

IS ALSO DONE TO INFORM ALl 3UBSEQUENT LIENHOLDERS, WHETHER:THEY. 35 CONSENTUAL, JUDICIAL, OR
STATUTORY; THAT THE MO1 Jmﬂés@&Q@m#dﬁliﬁﬁd%f@RS&ﬁ RE 1/ OR TGAGOR 1S MANDATORY
PURSUANT TO SAID AGRE EMENT, SPBJECTIR & EFAMETHBY TREMOFIEABGDR, AND.THAT ANY ANDIALL FUTURE
ADVANCES MADE BY THE MORTGAGEE TO THE MORTGAGOR PRIOR OR SUBSEQUENT TO ANY OTHER LIEN BEING

PLACED AGAINST THE MORTGAGED PROPERTY.SHALL BE DONE BY ANY SUCH LIENHOL.DER WITH PRIORNOTICE

N

TO'IT- OF THE'MORTGAGEE'S: © ATIO! NCE ES:TO ATGAGOR PURSUANT TOYSAID

AGREEMENT. . _
THAT IT ISTHE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THERECORDING OF THIS MORTGAGE, TO

GIVE NOTICE TO ALL THIRD PARLIES DEALING WITH THE MORTGAGOR C JORTGAGED PROPERTY OF THE

MORTGAGEE'S INTENTION TO ASSERT A PRIOE LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY TOTHE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY THE MORTGAGEETO THE
MORTGAGOR ORON BEHALFOF THE MORTGAGOR PURSUANT TO SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES ARE MADE PRIORTO OR AFTER ANY SUCHLIENMHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
MORTGAGED PROPERTY

NOW THEREFORE, tc secureto Mortgagee the rapayment of (Ayany and all indebtednessor liabilities to Mortgagee as

evidenced by said Agree and said Note, togetiyas with-anyie xieéhsions or renewals the and any other instrument
given by Mortgagor to Mc > as evidence of oFinpayment-of aayindebtedness arisi f said Agreement; (B) any
andallotherobligations e as now owing ortiereafterincurredby Mortgagor tol 2, whetherjointorseveral,
primary or secondary, or sontingent, andwibsiicialnet related to or ¢ slass as the specific debt
secured heréin or secure qr different coltatecaliviith the exceptior debtedness for personal,

family or household purp ol: mobile home; (C) the pay-

ment of all other sums advanced to protect the security of this mortgage; and (D) the periormance of all covenants and
agreements of the:Mortgagor herein contained, the Mortgagor does hereby MORTGAGE and-WARRANT unto the

Mortgagee, its successors' and assigns, the following described Property located in Lake County
County, Indiana, to'wit:

Lot :‘Nineteen (19),Timberlane Unit 1-A, an addition to the Town of
St.John, as shown in plat book 44, page 5, in the Office of the
Recorder of Lake County, Indiana,
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TOGETHER. with-all buildings, improvements, and tenements now or hereafter erected on®he prﬁ@arty, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, profits,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafter located in, o, used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, waterand light; and all blinds,
shades, curtains, curtain-rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm dogrs,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of whuch.
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covgred by this
instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property
are herein referred to as the “Property".




Mortgagor hereby covenants and agrees with Mortgageo as tollows:

1. WARRANTY-OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
delend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insuring
Mortgagee's interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising in respect to the use, occupancy or possession thercof. Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments.
Mottgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits said sum with the Mortgagee as security for payment thereol,

3. INSURANCE. Mortgagor shall keep ali buildings and improvements now existing or herealfter erected orsituated on
the Property insured against fire, liqhtninq windstorm, vandalism, malicious damages, and any such other hazards included
withthe term “extended coverage”, together with such other hazards, liabilities and contingencies in such amounts and for
such periods as Mortgagee may fromtime totime reasonably require. Mortgagor shallkeep all buildings and lmprovements
insured againstloss by damage by Hlood it the Property is located in a Flood Hazard Zone. tortgagor shall obtain premlses
liability inswance with respect to the Property in an amount acceptable to the Mortgagee.

All.said insurance policies and renewals theieof shall be issued by carriers satisfactory to the Mortgagee, and shall
Include a standard mortgage clause, loss payee clause orendorsementinfavorof the Mortgagee and in form and substance
acceptabletothe Mortgagee Each said policy shallnot be cancellable by the insurance company without at least thirty (30)
days prior written notice to'the Mortgagee Any such insurance policy shall' be in a'sum sufficient to pay'in full the cost of:
repairing and replacing the buildings andimprovements on the Property and in no'event shall be less than the maximum
amount-that the. Mortgagee Is obligated to loan to the Mortgagor pursuant to said Agreement secured hereby. The
Mortgagee shalldeliverthe original of any such policy to the Mortgagorto be held byit. The Mortgagor shall promptly furnish
to Mortgages, onrequest, all renewal notices and receipts for paid premlums Atleast thirty (30) days priorto the expiration
date of any such policyMortgagor shall deliver to Mortgagee any such.renewal policy.

inthe event of loss, Mortgagor shall give rmmednate written notice tothe insurance carrierand to Mortgagee. Mortgagor
authorizes and empowel se any claim underany such

insurance policies, to a| O anéicilgi ar:srggﬂir such sies, to collect andirecelve
insurance proceeds,toe o .rﬁ &. payak or,and to deduct therefrom
Mortgagee's expenses

paragraph 3 shall require Mﬁm ﬂa)sﬁoﬁki ﬁlph&td

nothing contained in this
the Mortgagee from assert-

ing any independent cla aClion versus any such insugance carrier in its own ng
The insurance proce ,T % ddL@IIA TN €3 T/Es! eepeqpmetyndaf in_collecting the same, shall be
applied to the payment of the sumst'ﬁ%r %ky‘%rq?dﬁwdn ge# not then due with the balance, if-any, to
Mortgagor. Anysuch application ofthé procee stpone eduedates the payments orchangethe

amounts of such installments provided by said Agreement. If the Property is sold pursuant to paragraph 12 hereof or if

Mortgagee acquires litle to the Prc ', Mot | have fthe righ 1d interest of Mortgagorin and to any
insurance policies and unearned premiums thereon andin and4othe proceeds resulting from any damage to the Property
prior to such sale or acquisition,

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Morigagoe ot commit waste or permit impair-

ment or deterioration of t Property, make any material alterations therein, nofdemolish or remove the same, (b) shall not
abandon the Property, (c) shall ke'pthef perty including improvements there oningood condition and repair (d) shall not
mortgage or.otherwise e umbe or allow any]t jement liens, tax liens:or mechanic's li .to be lmposed against the
Pererty, (e)shellprompt Jaywhen due anyindebredness which may be secured by any ot mortgage Ilen orcharge on
theProperty,(f)shall‘com ywith all laws, ordinances, regulaticns, codes and requirements of any governmental body appli-
cable tothe Property, (g) shallglve notice in writing toMatldaaeeiaiand, unless otherwise directed in writing by Mortgagee,

appearinanddefendanyac or proceeding purgoriting to affesttie Property, the securityof this Instrument orthe rights
or powers of Mortgagee

5. USE OF PROPEI yless required by-applicableslawior-unless Mortgage therwise agreed in writing,
Mortgagor shallnot allow intheuse forwhishellorany partef the Property w: datthetimethisInstrument
was executed. Mortgags “itiate or acquiescatosarehange in the - ion of the Property without
Mortgagee's prior writte

6. PROTECTION O} 5\ oq covenants andagreements

contained in this Instrument or in the Note, Agreement, or any Security Agreement, or if any action or proceeding is com-
menced which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, inits
sole discretion, to protect Mortgagee's interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagorsecured by this Instrument. Suchamountsshallbeimmediately due and payable and shall bearinterestfromthe date
of disbursement atthe rate stated inthe Agreement. Mortgagorherebycovenants and agreesthat Mortgagee shall be sub-
rogated to the rights of the holder of any lien so discharged, inwhole orin part, by the Mortgagee. Nothing containedin this
paragraph 6 shall require Mortgagee to incur any expense or take any action hereunder. If Mortgagee makes any payment
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests or insur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagorshall not be deemed a waiver of Mortgagee's right-to accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrument in default, and failure to so act shall not be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon andinspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or othertaking, whetherdirect orindirect, of the Property, orany partthereof, and Mortgagor shall appearin and pros-
secuteanysuchactionorproceedingunlessotherwise directed by Mortgagee inwriting. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or partthereof, orforconveyancesinlieu of condemnation, are hereby assignedto and shall be paid
to Mortgagee.

9. TRANSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the

same, lease the Property, sell the same by contract, transfer occupancy or possession of the Property, nor sell orassignany
beneficial interest or power of direction in anyland trust which holds title to the Property without the prior written consent of-

the Mortgagee.
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The

covenants and agreements herein contained shalt bind the respective sur cossors and assigns of Mortgagor, subject to the
provisions of Paragraph 10 hereol, and the rights and privilegoes of the Mortq.mc ¢ shallinure to the benefit of its payee,
holders, successors and assigns. All covenants and agreements of tAortgagor shail be joint and several, in exercising any

rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used to interpret or define the provisions hereof,

11. GOVERNING LAW: SEVERABILITY. This instrument shall be yoverned and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagec is permitted tohave orentorce certain provisionsin this Instrument thenin that event the
Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United
States. Inthe eventthat any provision of this Instrument or the Agreement contlicts with applicable laws, such conflict shall
not atfect other provisions of this Instrument or the Agreement or Note which can be given effect without the conflicting pro-
vislons, and to this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable. Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
interpreted so thatany charge provided forin this Instrument orin the Agreement or Note whether considered separately or
together with other charges levied in connection with this Instrument, the Agreement or the Note violates such law, and
Mortgagor is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such
violation. The amounts, if.any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to
such charges asreducedshallbe applted by Mortgagee toreducethe principal of the indebtedness evidenced by the Agree-
:ment and the Note. :For the purpose of determining whether any applicable law limiting the amount of Interest or other
charges permittedtobecollected from Mortgagor has been violated, all indebtedness whichis secured bythis Instrument or
evidenced by the Agreement and the Note and which constitutes interest, as well as all other charges levled Inconnection
with suchlndebtednesswhlch constitute interest,shallbe deemed tobe allocated and spread overthe statementtermof the
Agreement and Note.

12. DEFAULT:ACCELERATION:REMEDIES. Upon Mortgagors default of any covenant, warranty, condttton oragree-
ment of Mortgagor in thisinstrument, including but not limited to, the covenants to pay when due'any sums  secured by this:
Instrument orthe default by Mortaagor of any one ormore of the events or condltrons definedasan ‘Event of Defaultinthe

Agreement secured h Mortgagee. at:Mortgagee's
optton may declare al mﬂmﬂmm% 1ible' without further demand
and mayforeclosethis ,' gl hy othe srmitted byappttcabtelawor
provlded herein.:Mort MMﬁﬂEiﬁM! uing such remedtes includ-:
fi(
a.ndigle reports.
FaNGERskn d BBopses AsdiNG sk
Jin con I w& tion.')probate,
Mortgagee may aparty,e';ﬁel raﬁd Rt# aiman o
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3d to, reasonable attorney )
bankruptcy, recetvershlp or
reason of this Instrument or
sure of this instrument after

The. Mortgagorshatt
fees; lncurred by Mortga
proceedlngsto whtcht
any indebtedness secl

ing. but notlimitedto, ¢ rs, travel expenses, costsof
detendem

documentary evidenc
d hereby;(B) preparation of the commencement of the sutt for fore

accrual of the rlght to toraclosewhetharars omm I"ar (C) th X eo. th tortgage in any proceeding .
instituted byanyother 1holder. Allcosts, expensesand at’ aey'sfeeswhen ingUrred arpaid by Mortgagee shallbecome; ;
additional tndebtedne secu I'by this'instrument and which shall be immediately due:ai payable by Mortgagor, with
interest at the rate stated in sai ‘ecement,

13. MISCELLANEOUS: (i) Theword “Mortgagor” as uscd herein shallincludeallpersons executing this mortgage and
the word "Mortgagee'| shall mean its respective successors and assigns. The singular shall mean the plural and the plural
shallmean the singular and the use of any gender shall be applieable (0 all genders; (i) Any forebearance by Mortgagee in
exercising any right or remedy hereunder or otherwise afforded by.applicable law or equity, shall not be a waiver of or pre-

clude the exercise of a
allotherrightsandrem

tly, independently or sus

ment shall be valid ut
assigns.

IN WITNESS WHERE(

*

Dennis: M.

suchright or remedy; (iii) Each remedy provided for in this Instrumer
lesunderthis Instrument qrattardedbyapplicable law or equity, an
sively in any order whalsgever; (ivi#at no change, amendm
writing and signed by the_Mortgagst and Mortgagee
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person(s) who (is) {are) desc ibed in and who executed the foregoing mortgage and acknowledge the same to be (his)
(their) voluntary actand deed fqr the yses and purposes therein set fojth.

My commission e/tpires:

_,..._'\_,MLW___ County.,

Lawrence H. Stengel, Sr. Vice President

Resident of

This Instrument prepared by:

CNB-133-A

HENLE

U]L@W\ﬁt/
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otary Public




