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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™) is givenon ..o HAY. B oo e ,
19.92...... The mortgagor is Theodore M. Nairn and Donna Rae Nairn, husband and wife.......

i ("Borrower™). This Sccurity Instrument is given to cooviviiiiii i,

..........................................

..American.National .Bank.of .Langdng...........oooieiii , which is organized and existing

under the laws of Undted States of America.......... , and whose address is 3115.Ridge . Read.......... vees
Lansingv,_ . IL . 60438 ..................................................................... ("Lender™).

Borrower owes Lender the principalsum of . TWENTY=THREE. THOUSAND, FOUR .HUNDRED. . FIFTY -FOUR: AND. .88/100:
Dollars (US. S..... 23,454.88....). This debt is evidenced by Borrower's note
Y “Note™y, whicl ides it hi with the full debt;if not

.........................................

dated the same date a

paid earlier, due and / 153, R AT g o “his Security Instrument
secures to Lender: (a 4 cutogmnto EVich 10 enewals, extensions and
modifications; (b) the f N:v 5 RS m st yapced under parig otect the'security of this
Security Instrument; 6 peald Qmi E‘EﬁM!L Security Instrument and

the:NoteFor this:pu . Domspwer daeshereby mortgage, peint and convey tg Lendos the wing described:property
locatediin vovvvnennes HE Thls Ocul{len Si epropé/rfyof ey County, Indiana;

-----------------------------------------

the Lake County Recorder!

LOT 23 IN: BLOCK | IN HOLLYHWOOD MANOR, 'IN THE TONNROF MUNSTER, AS PER .
PLAT THEREOF, RECORDED: INUPLAT BOOK 19 PAGE 26, IN!THE|OFFICENOF THE
RECORDER-OF LAKE COUNTY, INDIANA.
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‘which has the.address of .247..Broadmaor. AVEDUE. ............covvvviinnnens Munster.......... e e , ]
[Street} [City). 3
Indiana 46321 ............ e (‘Property Address”); '

{Zip Codo]

TOGETHER WITH all the improvements now or hercafter erected’ onsthe property, and all casements;, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a partof the property.-All replacements and additions shall also be covered by this Security Instrument. Allof theforegoing is
referred to in this Security Instrument as-the “Property.”

BORROWER' COVENANTS that Borrower .is. lawfully seised of. the estate *hereby. conveyed and has the right to
mortgage; grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ‘non-uniform covenants: with
limited variations by jurisdiction to constitute a-uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree ay follows:

L Paymentof Principaland Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of und interest on the debt evidenced by the Nowe and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable Liw or toa written waiver by Lender, Botrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, @ sum C'Funds™)y equal w
one-twelfthof: (a) yearly raxes and assessments which may atain priority over this Seeurity Instrument; (b) yearly leasehold
payments or ground rents on the Propery, if any; (¢) yearly huzard insurance premiums; and (d) yearly mortgage insurance
premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stateagency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pavs
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Fands. Lender shall give to Borrower, without
charge, an aninual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior tothe
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid-to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior co the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs Iand 2 shall be applied: first, to late charges due under the Note; seeond, to prepayment charges due under the

Note; thirdrto amounts payable under paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Li It hall 4 hary tions attributable o the
l’l’()PL‘f[y WhiCh may at (A SCUTHY 1ISETUHIDCHT wia e i [ W rents, if any. Borrower
shall pay these obligatis Y Doﬁ“mentnl(Sl ¢ rrower shall pay themon
time directly to the per: ymene Borrower shall promptly furnish to Lender amaunts to be paid under
this paragraph. If Borr ¢ N@ms @ﬁﬁl@lﬁrh;!\ N nder receipts evidencing

the payments.

Borrower shall 7 'Ilhigu])-omumgﬁﬂ)igﬂl@rmgpémrcwjf scrument unless Borrower: oy
agrees inwriting to the pdy nwiit of the obligation seeured by the Hegifin a i lcr;v.‘t'('p(.lhl\ fender; thy cantests in oo
faith the lien by, or defendsfgainst &hﬂl—r@kﬁi m&uhbﬂﬁl?ﬁﬁﬁdﬁrwmch in the Lender's opinion opcrate t,
prevent the enforcemdnt of the lien or forfeiture of any part of the Property; or () seeures o the holder of the Yen an
agreement satisfactory o Lenderstbordinatingg theti this Securitydnstrwment. T enderde e rinimnes thut ey parvaf she
Property is subject o g lien whichanay sttinsprior ysover thiseSeenr ity Instrummemty, [ender ey give Borrower @ notee
identifying the len, Barrower s bl satisfy the hien or take o nefor mion e of the scions ser foreds oben e vt 10 deyy of the
givingof notice, _

5. Hazard Insurance.Borrower shall keep the improvements now existing of herealicr erected on the Property

insured against loss by fire, hazards included within the term “extended coverope” andany other hazards for which Lender -

requires insurance. This insurance shall/be maincained in (he amounts and for the periods that Lendet reguires. The
insurance carrier providing themasusance shall be chosen bysBorcower subjece to Lender’s approval which thell nue e
unreasonably withheld,

Allinsurance policics and renewals shall be aceepniblutoénder and shall include astand:rd morizzge clovse. Lender
shall have the right to hold chelpolicies and renewalsil¥tenderréqtices, Borrower shall prompiis give o Lender 21l receizes

of paid premiums and : val notices. In the evegtdifloss; Borrowesshall give prompr not the insurznee cxrrier pnd
Lender. Lender may m of of loss if not madélpromptly=by Barrower.

Unless Lender ver otherwise agree inwrimgyinsurance proceeds shall -2 10 125107200 ¢O TARLT
of the Property damag roration or reprisscconomieatly feasible and | inv I8 0ot Jessened 3 ghe
restoration or repair i lly feasible or Eondeisscetricy would be urenie proaeeds shillhe

' :

poy
applied to the sums sc Rity T t, Wi cess 3 o Borrowes, B
B()rr()wcr abandons the Fropetrty, Of 4ues HoTanswer Witintiir HJu-days -« aovice from Leader thit the msorenee curmes fus
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proveeds tore pais air oo the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 2032y perrad willhepin whenane
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proveeds o principal shall moaearendan
postpone the due date of the monthly payments referred to in paragraphs Tand 2 or change the amwoeun: of the prymenss I
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poliies 203 prveeds stsdiing
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secared by this Secaney
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damiage oo sabsianzicliy
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument 33 on a Jc.u:-?\uo&ii:
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propersy, the fease ot 2ol
fee title shall not merpe unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the eoveaanis
and agreements contained'in this Security Instrument, or there is a legal proceeding that may significantly attect Lendes's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or o entoree liwsor regulationsh thea
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the }‘m;\\'n):
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appeanngin
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Leader may tahe action
under this paragraph 7, Lender does not have to do so. ' ,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debe of Borrower sgcuml by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment,
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If Lender required mortgage insurance as a condition of making. the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effectuntil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon andiinspections of the Property. Lender shall
give Borrower notice atsthe time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In.the event of a total taking of the Property, the proceeds shall be applied to the sums secured. by, this Security .

Instrument, whether or not then due; with any excess paidto Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an-award or settle a claiim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, atits aption, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and'Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

-postpone the due date of the monthly payments referred tovin paragraphs 1 and 2 or change the amount of such payments,

~ 10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the itime for :paynient or
modification of amort @ y successor.in interest of
Borrower shall not op " mﬂfg il 'xe Li Borr ininterest. Lender shall
not be required to com Jngsdgamstan m n‘ts ‘Srcn »r. payment or otherwise
modify amortization ¢ m’i« i F @ Sg ofdng dox 5y the original Borrower
or Borrower's successt efest, @ 'mm (‘IFIL IAE;;[ ' wll not be awaiver of or
preclude the exercise f1 phudOs remedy. :

11, Successors angd’ M%ﬂm@ﬂte‘:ﬁ EM!B,I‘G&W 'Iﬂfu wants und agreements of this
Security Instrument s/ .nd':lndlfff?t]b'ak@c@wﬂ i gascob kepddpand Borrower, subject to the provisions of
paragraph*17. Borrower's' covenants and agreements. sha battj})'int‘and*sevcrul. Any Borrower who co-signs this Security
Instrument but does npt cxecute the Note: (a),is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Prope: der'th is Sec strumen it personallyobligated to pay the

sums secured by this Securitydnsisiment; and (€) aées thar Leaderand any othet Borrowar may agree to extend,imodify, -

i b Y [N » . . b s 0 it . . 8
forbear orymake any accommodations with regard to the terms of this Seciicicy Iastrument or theNote without that

‘Borrower's consent.

12, Loan Charges. If the loinysccured by (his Secur iy Insteument is subject to a law which sets maximum loan
charges, and chacfaw is finally tricerprercd so tharthelinterest or'other foan eharpes ecollected or to be collected inconnection
with the loan exceed the permicied Timitg then: () any such loan cf shall be reduced by the amount necessary to reduce

‘the charge to the permitced lumitgandyh) any sumsaiready collectedfrom Borrower which exceeded permiteed limits will be

refunded to Borrower, Leader may choose to make this refomdiby seducing the principal owed under the Note or by making a
direct payment to Borrower If a refund reduces prindgiiheirgdiesion will be treated as a partial prepayment without any
! pay Y

prepayment charge undes Nate.

13, Legislatior
any provisionof the N

cting Lender's Rightsdekipacement op ¥iration of applicable |a<
is Sceurity Instrumentune nforeeabledicesrding to its terms, 4

s the effect of rendering
titsoption, miy require

immediate payment i Hhsunis secured: byfthisgSeeuritgrlastsument and may 1 remedies permitted by
paragraph:19.1f Lendc tion, Lendéeshiiikealigsce ps specified in agraph of paragraph 17.

14. Notices. A row e provided 4o im e Security Insirup :n by delivering it or by
mailing it by first class ' Fanotl d directed to the Property

Ader‘SS orany other adds L3S LBUTTOWLT ACSIEMUHCS DY NOTCCTO LONUCT, A1y NOLCC L0 LCOACT sndl be gi\'(.'n b)' first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall notaffect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer. of-the Property. or a Beneficial Incerest in Borrower. If all or any ;parc ofsthe Property or any
interest in'itis sold or transferréd (or if a'beneficialinterestin Borrower is sold or transferred and'Borrower is not a natural
person) without Lender's prior written consent,'Lender may, at its option, require immediate: payment in full of all'sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of:

not less than 30 days from the date the notice is delivered or mailed within which Borrower muse pay all sums secured by this
Security Instrument. If Borrower fails to pay.these sums prior to the expiration of this. period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have che righe to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a'judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrumentand the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreemients; (¢) pays all expenses incurred in enforcing this Sccurity lnsfrumcm,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably requite to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured hy this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to

reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS Borrower and Lender further covenantand agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior wo acceleration following Borrower's
hreach of any covenantoragreementin this Security Instrument (hut not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shall specify: () the defaule; (b) the action required to cure the
default; (¢) adate, notless than 30 days from the date the notice is given to Burrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resultin acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right toussert in the foreclosure proceeding the non-
‘existence of a default or any other defense of Barrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lenderat its option may require immediate paymencin full of all sums secured by

‘this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred: in pursuing the remedies provided in this paragraph 19,
including, but notlimited to, reasonable attorneys' fees and costs of title evidence,

20, Lender in Possession; Upon acceleration under paragraph 19 or abandonment of the Properiy, Lender (by
judicially-appointed receiver) shall be entitled'to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by'Lender or the receiver shall be applied first to payment
of the costs of managément of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on:
receiver's bonds andireasonable-attorneys' fees, and then to the sums secured by, this Security Instrument. .

21, Release. Upon paymene of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. | Check applicable boxtes) |

O Adjustable Rate Rider O Condominium Rider 0 241 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
O Ocher(s) [specify]

[ ]
BY SIGNINGBEI ‘DlQGHM@nmlIS| ‘ s Security Instrument

and in any rider(s) exec rowerand recorded widh <
e NOT'OFFICY ..
This Document is the Frajjerty 'br 7> _
the Lake County Regogder] X7~ fece o

N I o 0 0 N 1
"o 'Donhia 'Rae ‘Nairn g _B((m([wl}u)r

Mﬂ/ (Seal)

—Botrower
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b rreeeerarire i e aee s araeainneeeene e eonndacknowledged the execution of the foregoing instrument.
t
. WITNESS my hand snd official seal.
e we. 'ﬂ ' % .
My Commission §xpire; AL /’/ S P
-MA NJIPPS Ko7) ’ "
"\No{a W S\ .....1-......./,-7.?-4(.¢'/ [ & /pp-y ..............

M O \ TLLIAS
.aﬂlka;:;;;;::;:;::ﬁz,g Resident of oo e 0005 County, Tadbena

This instrument was prepared by: ... Brenda Mikolajczak C/0 American National Bank. of Lansing

(nameB115 Ridge Road
Lansing, IL 60438
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